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WHBECTHUIIAA — OCHOBA PA3BUTHS SKOHOMMKU KBIPTBI3CKOM
PECITYBJIMKH

Ipusneuenue unsecmuyuii 8 sxonomuxy Kovipevizckot Pecnybnuku — smo ooun uz nymetl
nosviueHuss 3PHeKmusHOCmU  PLIHOYHOU IKOHOMUKU. 3a 200bl PLIHOYHLIX NPeodPA36anull 6
Kuipevizcmane cozoan onpedenenuviil UHeCMUYUOHHBIL KIUMam 01 npugievyeHus uneecmuyui. Mol
6ce epems npusnexaem 6 Kovipevizcman uneecmuyuu u3z paziudnovix UCHOYHUKOG, HO NOYEMY-MO Mbl HE
8UOUM pe3yibmamos. Y Hac eHewnuti O0oae pacmem eémecme ¢ unuayueu. Ecau movl Oyoem
YeneHanpasIeHHo UCTIONb306aMb NPUGIeUeHHble Cpedcmsa, Ymoosl pacnpeoenieHue uHeecmuyuii 6uLio
pasHomepHbim no ecem oonacmam Kvipevizckou Pecnybnuku, mo Hawu coome4uecmeeHHUKY, KOMopble
pabomarom 6  OaudCHeM U OdlbHeM 3apybedcbe, OYOym CHROCOOCMBO8AMb PAZGUMUIO U POCTY
IKOHOMUKU.

ObecnieueHyne JTOCTOMHOTO YpOBHS KHM3HH HAcEJICHHS — HECOMHEHHO, IJIaBHAs LENb
J000TO TOoCyAapcTBa - TPEOYyeT MPOrPECCUBHBIX M3MEHEHH BO BCeX cepax YeoBEeYECKON
JesTeabHOCTH. JleficTBOBaBIIME B pecHyOJiMKe A0 HACTOALIEr0 MOMEHTA IMPOrpaMMbl H
KOHLENIMM HOCWIM YETKO CIEUHMATU3UPOBAHHBIN XapakTep M IpeAHa3HAdyalucCh s
03JI0pOBJIEHUsI OAHOW oTpaciu. [Ipu3HaBas BaKHOCTh CIELMAIM3UPOBAHHBIX MPOrPaMM B
pemeHnn MmpoOIeM OTIENBHO B3ATOW OTpACid, HENb3s HE COTJIACUTBHCA C TEM, UYTO JUIS
pelieHrs BceoObeMITIONICH 3a/1auM M0 MOAbEMY YPOBHS KU3HU HAcEJIEHUS roCyJapcTBa OHU
BCE K€ HEJ0CTaTOYHBI.

WuBectnnys (kanuTanbHbIE BJIOXKEHHS) — COBOKYIHOCTh 3aTpaTr MaTepUallbHbIX,
TPYIOBBIX M [JEHEXHBIX PECYpPCOB, HAMNPABICHHBIX HA PACIIMPEHHOE BOCIPOU3BOJICTBO
OCHOBHBIX (DOHJIOB BCEX OTpACiICii HAPOIHOTO X03siicTBa. IHBECTUIIMU OTHOCUTEILHO HOBBIN
JUIi Halmed OHKOHOMUKM TepMHMH. B paMKax LEHTpaJM30BaHHOW IUIAHOBOM CHCTEMBI
HCITOJIB30BAJIOCH MOHATHE <«BaJIOBbIE KANIUTAJIbHBIE BIOKEHUS», I10J] KOTOPHIMU TOHUMAJINCh
BCE 3aTpaTbl Ha BOCIPOM3BOJCTBO OCHOBHBIX (DOHIOB, BKJIIOYAs 3aTpaTbl HA UX PEMOHT.
WuBectunnn Oosee mupokoe moHsTHe. OHO OXBAaThIBAET W TaK Ha3bIBaeMbIe pEabHbIC
WHBECTUINH, ONHM3KHE MO COAEPKAHUIO K HAIleMy TEPMHUHY <«KAMUTAIbHBIE BIOXKEHUS», U
«huHaHCOBBIe» (MOpT(eENbHBIE) WHBECTUIMU, TO €CTh BIOXXCHUS B akKUUH, OOJUTAINH,
Ipyrue 1eHHble OyMmaru, CBSi3aHHbBIE HEMOCPEACTBEHHO C TUTYJIOM COOCTBEHHHKA, AArOIlue
IPaBO Ha MOJY4YEHHE JOXOAOB OT COOCTBEHHOCTH. PMHAHCOBBIE MHBECTULIMHM MOTYT CTaTh
KaK JONOJHHUTEIbHBIM UCTOYHUKOM KalUTAJIbHBIX BIOKEHUH, TaK W MPEIMETOM OUpPKEBOU
UTpbl Ha pbIHKE IEeHHBbIX Oymar. Ho 4acTh mopTdenbHbIX MHBECTULIMN BJIOXKEHUS B aKIUU
IPEANPUATHI PA3IIMYHBIX OTPACIIEW MAaTEPUAILHOIO IPOU3BOJACTBA 10 CBOEH IIPUPOAEC HUUEM
HE OTJIMYAOTCA OT NMPSAMBIX MHBECTHLIMNA B TPOU3BOJCTBO

Ha nmaHHBIE MOMEHT KBIPTBI3CKasi SKOHOMHKA MEPEKUBACT TITyOOUalIInii KPU3HC, YTO
CKa3bIBaeTCs Ha BceX cdepax JKM3HU H, B IEPBYIO Oo4epesb, Ha COLMAIbHON cdepe, UTo B
CBOIO Ouepellb BBI3BIBAET COLMANIBHYIO HANpsHKEHHOCTh B obOmiecTBe. [IpaBuTenscTBO BceMU
CHWJIaMU TIBITAE€TCA MPEOJO0JETh 3TOT KPHU3UC, OAHAKO JOBOJBHO Oe3zycmemHo. Jleduuut
Oro/KeTa He MO3BOJISIET NMPABUTEILCTBY CHPABUTHCS C KPU3HUCOM CBOMMH CHIIAMH, TIOATOMY
OHO BBIHYKJICHO MPUBJIEKATh U JIPyrHe CpeicTBa, NoMUMO Oropketa. [lomoub rocynapcTsy B
IPEOAOJIEHUM  SKOHOMHUYECKOTO  Kpu3Mca  Ipu3BaHbl ~ uMHBecTMIMH. MHBecTunum
IpEeIHA3HAYEHB! Ul MOAHATHUA U Pa3BUTUS IPOU3BOJCTBA, YBEIMUYEHHUS €TI0 MOIIHOCTEH,
TEXHOJOTrM4ecKkoro ypoBHS. OO HHBECTHIMSX CKa3aHO YK€ HEMalo. BCE KbIPTbI3CKUE
HOJIUTUKU JIaBHO yXe€ CKJIOHSIOT 3TO CJIOBO HA pa3HbIE JIa/bl, IOHUMAs, YTO 0€3 MHBECTUIIMN



HallleMy TPOW3BOJICTBY HE BBDKHTH, OJIHAKO JI0 HEIABHETO BPEMEHW B HaIeH cTpaHe
MOJMUTUYECKAasl  CUTyallus  CKJIaJblBallaCh HE JIy4IIUM  00pa3oM,  MOJUTHYECKAs
HECTAaOMIILHOCTh CHIEP’KMUBajia MOTOKH WHBECTHUIINM, TOTOBBIX XJILIHYTh HAa HOBBIN, a 3HAYUT
npuOBLIBHBIN peIHOK. CTparerust pa3sutus Mccbik-Kynsckoii obmactu Ha 2008-2011roasr —
pa3paboTKka HHBECTUIIMOHHBIX TPOEKTOB IO TPHUOPUTETHHIM HAIIPABJICHUSM PA3BUTHSL.

B dgactHOCTH, 110 TOPHOM AOOBIYE U OCBOCHHIO TMOJIE3HBIX MCKOMAEMbIX — 23 MPOEKTA,
Pa3BUTHIO CEITBCKOTO XO3SUCTBA U TepepaldaThIBAIOIICH MPOMBIIUICHHOCTH — 27 MPOEKTOB,
pa3BUTHIO Typu3Ma — 22 MPOEKTa, TOPOKHO-TPAHCIIOPTHOW HMH(pACTPYKType — 3 MPOEKTa,
CBSA3M — 3 MPOEKTA, COLMAIILHOMY Pa3BUTHIO o0nacT — 89 MpOEKTOB M IKOJIOTHYECKOM
6e3onmacHocTH — 11mpoeKToB.

ropoa Kapaxon Tabmuna 1

O0bem puHAHCUPOBAHUSA, THIC. COMOB
Konunuectso
[Ipuopurersl OUHAHCOBBI
MIPOEKTOB [Torpebnoctu | Bo3moxxknocTn .
i pa3pbIB

I'opuast toObI4a u
OCBOEHUE TIOJIE3HBIX

1 HCKOITAeMBIX 20 000,0 20 000,0
PazButue cenbckoro
XO0351CTBA U
nepepadaTbIBaromen

1 POMBIIIICHHOCTH 2 800,0 2 800,0

5 PazButne typusma 401 700,0 401 700,0
JIOpOKHO-TpaHCIIOPTHAs

1 nH(ppacTpyKTypa 50 000,0 50 000,0
ConunanbHoe pa3BUTHE, B

3 T.4. 79 900,0 10 900,0 69 000,0
JIOLIKOJIBHOE U IIKOJIBHOE

2 oOpa3zoBaHHe 67 900,0 10 900,0 57 000,0
3/IpaBOOXpaHEHUE
KyJIbTypa

1 CIIOPTHUB.Pa3BUTHE 12 000,0 12 000,0
DKoJyioruueckas

1 0€301acHOCTh 10 500,0 500,0 10 000,0
HUTOI'O no ropony

12 Kapaxkon 564 900,0 435 900,0 129 000,0

Ecnmu paccmarpuBath B pa3pe3e paiioHOB, TOo o ropony Kapakom HeoO6xommmo
peanu3oBaTth 12 MHBECTHIIMOHHBIX MPOEKTOB, Topo bansikun — 12, AKcyiickuii paiion — 24,
Jlxete-Ory3ckuii paiton — 21, Ucceik-Kynbckuii paiton — 29, Tonckuit paiion — 22,
Tronckuii paiioH — 321 26 MPOEKTOB, peaTn3yeMbIX Ha YPOBHE 00JIACTH.

O6mas morpedHOCTh B MHAHCUPOBAaHWN 178 MHBECTUIIMOHHBIX MPOEKTOB COCTABIISIET
31,4Mapa. cOMOB.

B paspese paitonoB Hccbik-Kynbckoii o0macTu:

Tabauua 2

KomnuectBo
MIPOCKTOB

IIpuopurerst

O0beM (puHaHCHPOBAHUS, THIC. COMOB

[TorpebnocTH

Bo3MmoskHOCTH

dunancoBbl




1 pa3pbIB
12 ropo Kapaxon 564 900,0 435 900,0 129 000,0
12 ropoa banbikubl 274 000,0 70 800,0 203 200,0
24 AKcyickuil paiion 3 820 540,0 3749 440,0 71 100,0
21 JUxeTsI-Ory3ckuii paiion 4 451 250,0 4 286 250,0 165 000,0
29 Wccrik-Kynsckuii paiton 12 481 480,0 | 10368480,0 2113 000,0
22 ToHckwuil paiion 4 389 200,0 4113 200,0 276 000,0
32 Tronckwuii paiioH 3 483 950,0 2 982 900,0 501 050,0
[IpoekThl Ha ypoBHE
26 obusacTu 1 924 003,3 1772777,3 151 226,0
NTOI'O no Uccoik-
178 Kynbckoit obnactu 313893233 | 27779747,3 3609 576,0

[IpobGnema WHBECTHIIMI B HAIICH CTpaHE HACTOJBKO aKTyaldbHA, YTO Pa3rOBOPHI O HHUX
HE YTUXalT. OTa mpobiieMa akTyajdbHa TMpeXJae BCEro TeM, YTO Ha MHBECTULHAX B
Keiprezckoit PecryOiaukun MOXKHO HaKUTh OTPOMHOE COCTOSTHHE, HO B TO K€ BpeMs OOS3Hb
MOTEPSAThH BIOKEHHBIE CPEACTBA OCTAHABIMBAET UHBECTOPOB. KBIPrbI3CKU PHIHOK - OJUH U3
CaMbIX TPUBIIEKATEIbHBIX AJII WHOCTPAHHBIX HHBECTOPOB, OJHAKO OH TaKXe U OIUH W3
CaMbIX HCHIPCACKA3YCMbIX, U HMHOCTPAHHBIC HMHBCCTOPLI MCUYTCA H3 CTOPOHBI B CTOPOHY,
IBITAsICh HE YIYCTUTh CBOW KYCOK KBIPTBI3CKOTO PBIHKA U B TO K€ BPEMS HE MOTEPATH CBOU

JIEHBIH.

[Ipy >TOM WHOCTpaHHBIE WHBECTOPHI
WHBECTUIIMOHHBIN

KiImMar

KsIpreizctana, KoTOpbIi

OIIpeIeTSCTCS

OPHCHTUPYIOTCSI TIPESKAEC BCEro Ha

HE3aBUCUMbIMHU

HKCIEPTaMU U CITYXKUT ISl yKa3zaHUs Ha 3((EKTUBHOCTH BIOXKEHUN B TOW WJIM MHOM CTpaHe.
MHorue mnpennpuHUMAaTeId CYUTAIOT, YTO camas TJIaBHas mpoOjeMa — 3TO BBICOKHE
HAJIOTOBBIC CTaBKH, MaKpPOIKOHOMHYECKAsi HECTaOWMJIBLHOCTh U OYCHBb PAa3BUTAs KOPPYIIIIHS.
BooO1ie ke KanmuTaloBIOXKEHUS MPOBOISATCS YaCTHBIMH MHBECTOPAMH B TEPBYIO OYEpeIb
paay MoJydeHUs TMPUOBUIM M, TIOKa MBI MMEEM JIeJI0 C HEYPaBHOBEUIEHHON SKOHOMHUKOM,
HESICHOM TOJIMTUYECKOM CHUTyallMeld W HECOBEPIICHHBIM 3aKOHOJATEIbCTBOM, HU O KaKOH
npuObUTM HE MOXET OBITh U PEeUd, a 3HAUYUT HE MOXKET OBITh U PEUd O JOJITOCPOUHBIX
cmpame2uyeckyx WHBECTUIUSAX B KBIPTBI3CKYI0 SKOHOMHKY, 0€3 4ero, B CBOIO OYEpe/b,
HEBO3MOKEH MOJABEM MPOU3BOJICTBA, TO €CTh BO3POXKICHHE d3KOHOMUKHM Kbipreizcrana. Kak
MOKA3bIBAET MUPOBOM OIIBIT, IPUBIICUCHHUE 3apyOCKHBIX UHBECTUIIUH MOJIOKHUTEIHLHO BIUSET

Ha DJOKOHOMMKY IIPUHHUMAIOIIMX CTpaH.
KaIIUTAJIOBJIOKECHUHU

TEXHOJOTHUH,

CIOCOOCTBYET
CO3JITaHWIO HOBBIX pabOYHMX MECT,

Pa3BUTHIO

nepenaye
pOCTy TPOU3BOAUTEIBLHOCTU TPYHA,

ParnonanbHOoe  MCHONB30BaHUE — 3apyOESIKHBIX
IIPOU3BOJICTBA,

MepeI0BBIX

MOBBIIIEHUIO KOHKYPEHTOCTIOCOOHOCTH MPOJYKIIMU HA MUPOBOM PBIHKE, Pa3BUTHIO OTCTAJIBIX

PEruoHOB U JIp.

Kpome Toro,

IPEANPUITUI

OromKerTa.

paciupsoT

dbopMUpOBaHUS JTOXOJHOW YaCTH

U MOIyT

CTaTh
roCy1apCTBEHHOIO

NPUBJICYCHUE WMHOCTPAHHOTO KalMTajlla W CO3[JaHUE COBMECTHBIX
Hajoroobmaraemyro  0a3y
JOIIOJIHUTCIIBbHBIM HNCTOYHUKOM

BaXHbBIM

Opnaxo aHanM3 ACATEIBHOCTH HMHOCTPAHHOTO KanuTasna B KeIprel3cTane, K COKalICHHUIO,
CBHUJIETEJICTBYET O TOM, UTO MOKa 3apyOeKHbIE KAIUTATIOBIOKEHUS HE CTAIN KaTAIN3aTOPOM
9KOHOMHYECKOT0 POCTA JIaXKe B T€X OTPAcisiX, PErMOHAX U 00JacTsX, I/le €ro KOHLEHTpaIHsl
0COOEHHO BeNHKa.

HecmoTpss Ha OTHOCHUTENIIBHO YCTOMYMBYIO TEHACHLUIO pOCTA,

HHOCTpPaHHBIX

WHBECTUIIUN

B o01em o0BeEME

BHYTPEHHUX

YAENBbHBIA BEC

AOJTOCPOYHBIX

KaITUTaJIOBJIOKCHHI B KBIPT'BI3CKYIO 9KOHOMHKY OCTACTCA HE3HAYNUTCIbHBIM. Mgr1 He JOJIXKHBI

OTIIYTMBAaThb CBOMX WHBECTOPOB.

I[J'ISI CTUMYJIUPOBAHHWA BHCUIHUX I/IHBCCTI/ILII/Iﬁ HUCKIIFOYUTCIIBHO BAXKHBI TPECAOCTABJICHUC
JBIOT U CO3JaHHC Hauoboee 6HaFOHpI/I$ITHOI‘O HaJIOTOBOTO U TaMOXCHHOI'O PCKHUMOB II0



AKCIOPTY OTEUECTBEHHOM NMpoAyKIuK. Mimeercs B BUnYy:

* CHW)XEHUE HAJIOTOB Ha dKcropTupyemblii 00beM (HIC, Hanor Ha npuObUIB);

* ocBoOoxaeHue ot nonumH Ha umnopt u HJIC, Ha ummoprupyemoe ChIpbe IS
IKCIIOPTA - OPUEHTUPYEMBIX COBMECTHBIX WHOCTPAHHBIX MPEANPHATHI (MMEroImuX Ooee
30%>skcmopra);

*  CO3JaHKe PKCIOPTHOrO (prHAHCOBOrO OaHKa /Uit (PMHAHCHPOBAHUS (KpEIUTOBAHUS,
9KCIIOPTA MPOAYKIIUH);

* CO3JaHH€ KOMITAHUU IKCIIOPTHOIO CTPaxOBaHUS,

* OpraHu3aius CHeIHaIbHON OKCIOPTO cBs3bIBatomiei 30Hb> (IC3). 3mech crnenyer
HE TOJIBKO MPEAOCTABUTH JIBIOTHI OTIEIBHBIM OTPACISM WM TEPPUTOPHUSAM, HO M CO3AaTh
OJIarompHsTHBIA  HAJIOTOBBIM W TAMOXEHHBIM  PEXKUM. OTO  YIYUYIIUT  YCJIOBHS
CTUMYJMPOBAaHUS MHBECTULIMA B HMEIOIIEecs IPOU3BOJACTBO U OyAeT OpUEHTHPOBATh
NpEeANPUSITHS HAa UCTIOJIB30BaHUE MEPEIOBBIX TEXHOJIOTHI U MHHOBAIIHIA,

* TMpPUBJCUCHHEC WHOCTPAHHBIX TOPrOBBIX KoMmmaHuii (3G ¢eKTHBHAsS TOProBas
MOJIUTHKA).

Bce 310 sBisieTcst cephe3HBIM MPEMSTCTBHEM HOPMajlbHOMY pa3BUTHIO Ou3HEca M
MIPUBJICYEHUIO HHOCTPAHHOIO KaluTaa.

B Hacrosiiiee BpeMsi Ha MUPOBBIX (PMHAHCOBBIX PBIHKAX CYLIECTBYET M30BITOK CIpoca
HA WHBECTULIMH, NePUIUT Kamurtaia. [lodToMy OONBIIMHCTBO MEXKIYHAPOAHBIX (UPM U
(UHAHCOBBIX HMHCTUTYTOB 3aWHTEPECOBAHBI B CTAOWIIBHBIX <«BHEIIHUX YCIOBUAX» CBOEH
XO035ICTBEHHO-D)KOHOMUYECKOW JEATEIbHOCTH B TOM WJIM MHOM PpEruOHE, IpearovnuTas
OCYILIECTBISATh MHBECTHUIIMM C YCTOSIBIICHCS SKOHOMHYECKOW, NpPaBOBOW Cpenou, a He
MIO/ABEPraThCs JTOMOJIHUTEIBHOMY PUCKY, CBI3aHHOMY C BXOXJIECHUEM Ha COBEPILIEHHO HOBBIH,
3aKPBITBIA J7I1 OONBINIMHCTBA WHOCTPAHHBIX HHBECTOPOB PHIHOK. K dHcIy BaKHEHIINX
rOCyJapCTBEHHBIX IMPUOPUTETOB B  HAIIEd CTpaHE CIEQyeT OTHECTH: TOIUIMBHO-
DHEPreTUYECKYI0 HH(PPACTPYKTYpy, OTpaciu 00pabaThIBAIONIEH MPOMBIIUICHHOCTH, BKJIIOUYAs
JETKYI0 ¥ THIIEBYIO, XpaHEHHE U TepepadOTKy CeIbCKOXO3SICTBEHHOM MPOAYKIUH,
MAIIMHOCTPOEHHE:  CO3[JaHhe  MaluH W [OpuOopoB,  OOOPYIOBaHHUS,  CTAHKOB,
PaAMOAIEKTPOHHBIA ~ KOMIUIEKC, IPOM3BOJACTBO IPOTPECCHBHBIX BHUAOB  CTPOUTENIBHBIX
MaTEpHUAIOB U KOHCTPYKIIMH.

Hns Keipreisckoit PecnyOnuky mnpuBiedeHHE WHOCTPAHHBIX WHBECTHLIUHN SIBISETCS
JTOMUHUPYIOIIEH YacThi0 TOCYAAPCTBEHHOM MOJMTUKUA MO BIIOJHE OYEBUIHBIM MPUUYMHAM!
pecny6iuke ocTpo HEOOXOJUM MHOCTPAHHBIN KamuTall, 3HAaHWE MHOCTPAHHBIX UHBECTOPOB H,
HaBEpHOE, CaMoe IJIaBHOE — IOCTYH K PbIHKaM COBITA.
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