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IMEPCHEKTUBBI PA3BUTUA IN3VHTOBBIX OITEPA IV
B KbIPTbI3CKOW PECIIYBJIVKE

Hnc. H. Illetimwenanuesa

JIn3uHr gns Kblprbi3ctaHa — ABIEHVE HOBOE, @ MOTOMY OTCYTCTBYET M HEOGXOAMMbIA OMbIT MPOBEAEHUSA IN3VHIO-
BbIX onepauuii. MprBeaeH NogpPOGHbIA CMMCOK Mep, KOTOPble ONPEAeNsAioT Pa3BuTMeE IM3UHIOBLIX ONepaLimii Kak
OAMH 13 NMPUOPUTETHBIX NMYTEN PA3BUTWA HALMOHAIbHON SKOHOMMKM.

Knroyegble c/108a: NN3NHT; Manoe n cpenHee npeanpuHUMaTenbCTBO; roCcyaapCTBEHHAA NoAgaepKKa.

CuenapueM aJisi pa3BUTHS JM3WHTOBBIX OIle-
paumii B Keipreizckoii PecniyOnuke siBnsiercst ¢op-
MHPOBAaHHUE ONPEIEICHHON IMOIUTUKH, COCTOAIIEH
U3 KOMITJIEKCA Mep, CIIOCOOCTBYIOIIUX CYIIECTBEH-
HOMY POCTY 00beMa JIM3UHTOBBIX orneparuii. Takoi
MOJXOA MMEET IO3UTUBHBIE CTOPOHBI, CBSI3aHHBIE,
MIPEXKJIE BCETO C TEM, YTO POCT 00beMa JTM3UHTOBBIX
orepanuii oBJeyeT 3a CO00iA:

pocT 0o0beMa MHBECTHIINH, HATIPABICHHBIX KaK

BHYTPEHHHUM, TaK M BHEIIHUM WHBECTOpaM Ha

TIOIIEPKKY PEAIBHOTO IPOU3BOIUTEIS;

»  aKTUBU3AIHIO TPOW3BOICTBEHHOH IEATEIHHO-
CTH;

» yCKOpeHHE OOHOBIICHHS TEXHOJIOTHYCCKOTO
napka npearnpusTHii U CO31aHus HOBBIX ITPOU3-
BOJICTB, COKpAleHHE LIMKJIA OCBOCHMSI HOBBIX
TTOKOJIEHUI TEXHUKH U KaK CJIEJICTBUE — IOBBI-
IIeHHEe KOHKYPEHTOCHOCOOHOCTH Hamlel Ipo-
JyKIMHU Ha pbIHKE [1, 2].

B ciywae npuHATHS pemieHUs O peaU3alHU
TaKOTO CIEHAPHs HEOOXOIMMO MOABEPTHYTh PEBH-
3UM BCE PEAJIM30BAHHBIE U HEPEAIN30BAHHBIE TOCY-
JIapCTBOM MEPBI IO Pa3BUTHIO JIU3UHT A, KOTOPHIE HE

CTIOCOOCTBYIOT WJIM OTPAaHMYMBAIOT BO3MOKHOCTH
JUISL Pa3BUTHS.

B cdepe 3axoHOmaTenscTBa — CMENO pasBH-
rarb rpaHulbl Ui JIM3WUHTA, BBOASA NOCPCIACTBOM
Ipak/IaHCKO-TTPaBOBOTO PETYJIMPOBAaHHS BCE pas-
HOOOpa3ue BHIOB JIM3HMHIA, IPEIyCMOTPEHHBIX
MCXKIAYHAPOAHBIM 3aKOHOAATCIBCTBOM U OIIBITOM,
obecrnieunBast ¢ momouipto Hamorosoro n TamorkeH-
HOT'O KOJZIEKCOB HarOosiee OJ1aronpHuaTHbIE SKOHOMH-
YEeCKHE yCIOBUS AJIS HCIIOIB30BAaHUS 3TOTO (pUHAH-
COBOT'0 MHCTPYMEHTA.

B cdepe agMUHHCTPATHBHOTO peEryaHpoOBa-
HISI — OCYIIECTBUTH KOMIUICKC Mep Mo obecmede-
HHUIO Pa3BUTHS JIM3MHTA BHJAMH PECYypPCOB: KOH-
CyIbTallHOHHBIE, HH()OPMAIIMOHHBIE, TEXHIYECKHE,
(bMHAHCOBBIE M PYTHE PECYPCHI.

locynapcTBeHHasi MomAep KKa JU3HHTA IS
MaJIOr0 U Cpe/Hero MpeanpuHUMATEIbCTBA (Aa-
aee MCII)

IIpoBeneHHBIE ONPOCH! MOKA3aJIM, 4TO OOJIb-
MIMHCTBO PECIIOHJCHTOB BHIWUT MpoOIeMy B OT-
CYTCTBUM BO3MOKHOCTU IOJYYUTH IHUPOKYHO WHH-
(dopManuio O JM3WHTE, TepPBOHAYAIBHBIC 3HAHUI
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00 3TOM (PMHAHCOBOM MHCTPYMEHTE. JTO SIBISICTCS
HCXOAHOHN mo3uuueit s GopMupoBaHHs rocyaap-
cTBEeHHOU moaepsxku mu3unra s MCIT.

OcHOBHasl 3ajja4a TocyJapcTBa B OTHOIICHUH
JIU3UHTA, TIOMUMO CO3JaHUsl ONarompusiTHOrO Mo-
T — 3TO cojieiicTBHE MpH (OPMHUPOBAHWUU WHPPa-
CTPYKTYPBI JTU3UHTOBOH JeSATENHHOCTH, OOecreuu-
BalOLIe KOHCYIbTallMOHHBIEC, WH(OPMALIMOHHbBIE 1
JpyTue pecypebl Ul pa3BUTUS 3TOIO BUJIA IEATeNb-
HOCTH.

KoHueHTpamusi  KOHCYJIBTAaMOHHO-UH(pOPMa-
UOHHBIX PECYpPCOB, CIIOCOOCTBYIOIINX Pa3BHTHIO
JU3UHTOBBIX ONeEpaIii Ui Majoro OW3Heca, Mo-
XKeT OBITh OCYUIECTBIEHA B YXKE JEHCTBYIOIIUX
MPEeAIPUHUMATENBCKUX CTPYKTYPax WM B OpraHax
PErHOHaIBbHON HMCHOJHUTENbHON BIACTH, OTBET-
cTBeHHBIX 3a pa3zButue MCII. PaGorast Ha ypoBHe
B3aMMOJICHCTBUSI JINL, 3aMHTEPECOBAHHBIX B pa3BU-
THU JTU3UHTA, OHU JIOJDKHBI 00ECTICYNTh UX BaKHEH-
MM KOMIIOHEHTOM — MOATOTOBKOM METOAMYECKUX
MTOCOOMI JI7Is1 pa0OTHI IM3UHTONIOTyYaTeNIei U BHOBb
CO3/1aBa€MbIX JIN3UHIOBBIX KoMmaHui. Ha »Tu xe
CTPYKTYPBbI JOJDKHA JIedb 00513aHHOCTh MPOMAaraHibl
JU3UHTA, TPOBEACHNE KOH(EPEHIINH, CEeMUHApOB
W JIPYTUX MEpOINpPUSITUH, B YACTHOCTH CEMHUHAPOB
JUIA JIM3UHTOBBIX KOMIIAaHWM, 0OyueHHe MepcoHasa
JU3UHTOBBIX KOMITAaHUN W OyAyIINX JIN3UHTOIOINY-
yaresnen.

B pamkax wuHpopManuoHHOro obecrnedyeHus
1enecoo0pa3Ho NPOBOAUTh BBICTABKH, Ha KOTOPBIX
MPEJICTaBIEHBl BCE CTOPOHBI JIM3WHTOBOW CHCIKH.
Kpome toro, oTaenbHbIM HampaBieHHEM HH(OpMa-
HOHHOTO 00ECTIEUCHNSI IM3HHTOBOH EATEIHHOCTH
SBIISICTCS CO3/IaHKe 0a3 TaHHBIX TPEANPHUITUN — 1O~
CTaBILMKOB M M3TrOTOBUTENICH 000pYIOBaHUS C yKa-
3aHHEM COOTBETCTBYIOLIUX JIM3UHIOBBIX KOMIIAHUH,
KOTOpBIC PA0OTAIOT C STUMHU NPEANPUATHIMU.

Cyl1ecTBOBaHHE Ha TPOTSKEHUU ITUTEIBHO-
ro Bpemenu nporpamm pazsutus MCII mo3BomnsieT
WCIIOJIB30BaTh  CYIIECTBYIONIME  OPTaHU3aI[OH-
HBIE CTPYKTYpBI AJSl OKa3aHUs KOHCYJIBTallMOHHO-
WH(POPMAIMOHHBIX YCIYT ISl Pa3BUTHS JTU3UHTA.

TocynapcTBeHHasi MoAJdepP:KKa JIM3UMHIOJA-
TeJsei

[lpakTika TOKa3pIBAacT, dYTO (HHAHCOBO-
KpEIUTHOE YYPEKJCHHE, CO3JaHHOE C HEe3Hauu-
TEJIbHBIM YCTaBHBIM KallUTaJIOM U HEe UMEIoLIee pe-
QIIBHOTO JIOCTYTIA K JICHIEBBIM (DUHAHCOBEIM peCyp-
cam, Oyzer paborars Hed(pPeKTUBHO. JIM3MHTOBBIC
KOMIIaHUH — He uckitoueHne. OTcroaa HanpaBlieHUE
MIOMOIIHA — 3TO CIOCOOCTBOBAaHUE (HOPMUPOBAHUIO
(bMHAHCOBBIX MCTOYHHMKOB JIJISl CO3TaHUS U (PYHKIIHU-
OHUPOBAHUS JIM3UHTOBBIX KOMITAHUH, IPEXK/IE BCETO
JUTS pabOTHI ¢ MaJTbIM OM3HECOM.

B sTOoM HampaBieHHM OHIpeneNeHHBIE MEpo-
npusitusa nposoxstes. Hanpumep, noompenune ¢u-
HAHCOBBIX OpPTaHU3AIMi, B MEPBYIO OUEpENb MEX-
JYHapoIHBIX, Kak B ciyyae ¢ komnanued IFC, k
Pa3BUTHUIO JIN3UHTOBON AEATEIBHOCTH.

Ecte m BHyTpeHHue pesepBbl. Hanpumep, ro-
CyZIapCcTBO MOTIIO OBl CIIOCOOCTBOBATH MOOIIPEHHIO
0aHKOB K Pa3BUTHUIO TU3HHTOBBIX ONEpalUii, HAMIPU-
Mep, BBOJISI HAJOTOBEIC Npe(epeHIINU WIH PEryiH-
pys (yMEHbIIIas1) pa3Mep OTUHCICHUH B pe3epBHBIC
(oHIBI MPU KPEAUTOBAHUU JIN3UHIOBBIX Omepanuil
B PEaJbHOM CEKTOPE SIKOHOMHUKH.

T'oBOpST 0 KOHKPETHBIX MEpax IO CO3IaHHIO
OIaronpuUsITHBIX YCIOBUI Ul Pa3BUTHS JTU3UHTA B
00ITacT! 3aKOHOIATENBCTBA IIPEIJIaracM CIEeIyro-
LU IepedeHb Mep:

B cgpepe epasicoancro-npasosozo pecynuposa-
HUs:

% paccMOTpPeTh BO3MOKHOCTH PACIIMPEHHs
(opM 1 BUIOB JIN3UHTA ITyTEM BBEICHUS TaKUX IO-
HSTHUH, KaK BO3BPATHBIN JIM3UHT U CYOJIU3UHT;

Y WCKIIOYMTL JBOMHYIO OIUIaTy Tocymap-
CTBEHHOH MOLUIMHBI MPHU PETHCTPALMU JOTrOBOpa
JU3UHTA, MPEAMETOM KOTOPOTO SIBISIETCSI MMYIIE-
CTBO, TIO/UIC)KAIEE TOCYIAPCTBCHHOM perucrpa-
1UH;

% paspaborarb MOA3aKOHHBIE AaKThl, YETKO
perIaMEeHTHPYIOIINE BCE O3Talbl Pealn3alliy -
3MHIOBOH omepanuy, B TOM YHMCIE€ HHCTPYKIUU 1O
pEeTUCTpaniy TOTOBOPOB JIN3UHTA, WHCTPYKIHH IO
HAJIOTOOOJIOKEHHIO JTIM3UHTOBBIX ONEpanui, a Tak-
K€ MHCTPYKLHUM IO TAMOXXEHHOMY O(OPMIICHUIO
TOBapOB, BBO3MMBIX Ha YCIOBHSX JIHM3HHTA.

B cghepe nanocosozo 3axonooamenscmsa:

% mpeaycMOTpeTh BO3MOXKHOCTH MPHMEHE-
HUSI YCKOPEHHOW aMOPTH3aIllH 000pYAOBAHUS, T10-
JYYCHHOTO B JIM3UHT, TaK KaK OIMBIT JPYTHX CTpaH
MOKAa3bIBACT, YTO UMEHHO YCKOPEHHAs aMOPTH3aLUs
SIBIISICTCST BOKHBIM SKOHOMHUYECKUM CTUMYJIOM JUIS
Pa3BUTHS PBIHKA CIIPOCA Ha JIM3UHTOBBIC YCIYTH;

B cghepe mamooicennoeo 3axonooamenvcmea:

% npH MCHONb30BAHMM YKOHOMHYECKHMX HH-
CTPYMEHTOB (TaMOXEHHOTO Tapuda, HMIIOPTHBIX
HAJIOTOB) CJEAYET yUUThIBaTh OOIEEC HANpaBICHUE
TOCYJapCTBEHHOH TONUTHKH B cpepe pa3BUTHS JIH-
3MHTOBOTO pBIHKA M, MCXOAS M3 OOIIeHaYaIbHBIX
UHTEPECOB, (POPMHUPOBATH TAMOXKEHHYIO MOIUTHKY
Keipreizckoii PecriyOnnkn. YMeHbIasi BBO3HBIC 110~
[IUIMHBl M HAJIOTH Ha OCHOBHBIEC cpencTBa (00opy-
JIOBaHME, TPAHCIIOPTHBIC CPEACTBA U T.J.) B3SATHIC B
JIM3HHT, TOCYAapCTBO MOXKET TIPHBIIEYH B PECITyOITH-
Ky 000py/10BaHHE BBICOKHX TEXHOJIIOTHH U peasn3o-
BaTh MOJUTHUKY MOOLIPEHUsI OOHOBJICHUS OCHOBHBIX
(hoHIT0B.
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DKoHoMmuxa cyobekmos puiHKka U UHCMUMYYUOHATLHBIX NPeodPa308anull

i pazBurtus nusunra B Ksipreisckoil Pecry-
OnuKe B COOTBETCTBUHU CO CLIEHapuUeM ‘‘Oiaromnpu-
STHBIX YCIIOBHI TpeOyeTcs MPUHITHE Ha Tocyaap-
CTBCHHOM YPOBHC COOTBETCTBYIOUIETO IIPpOTpaMM-
HOTO JIOKYMEHTa, B KOTOPOM HalIyT KOMIUIEKCHOE
pelIeHne yKa3aHHbIe BBIIIE TTPOOIEMBL.

1. Ilpu nu3uHre He cymecTByeT npobieMa He-
LIEJIEBOTO MCIIOJIb30BaHUsI KPEIUTHBIX CPEACTB, TaK
Kak caM OaHK WJIM JIM3WHTOJATeh — MapTHep OaH-
Ka — BCeT/a HAIIPABISIOT (PMHAHCOBBIE PECYpPCHI He-
MOCPEICTBEHHO Ha NpUOOpEeTeHHe MaTepHalbHBIX
AKTUBOB.

2. CoxpaHeHHe TpaBa COOCTBEHHOCTH Ha Iepe-
JAHHOE B JIM3UHI MMYIIECTBO YJIy4llaeT KauecTBO
“BTOPUYHOTO” 00ECIIEUCHUS TU3NHTOBOM CIICTIKH.

3. CoxpaHeHue mpaBa COOCTBEHHOCTH Ha UMY-
IIECTBO TAK)XKE MO3BOJISIET OCYIIECTBIATH HU3BATHE
IIpEeIMETa JIM3UHTA Y JIM3UHIONoNydaTesis. OTO Me-
Hee CIOXKHO M MEHEE 3aTpaTHO, UYeM OTTOPKCHHE
IIpeaMeTa 3ajiora y 3aJIorofiep karelis B ciiyyae Kpe-
JUTOBaHMUSL.

4. JIN3MHTOBBIM KOMIIAHUSIM — MTapTHEpaM OaH-
Ka — JIer4e BOCIIOJIb30BaThcsl MHPOpMaLueil 1o kpe-
JUTHOM HCTOPHUM JIM3UHIONOJIydYaTens, €CIU OHO
oOcyxuBaeTcs B OaHKe MIIH 00paIagock Korna-Hu
Oy/b 32 KPEAUTOM.

5. baHK M NpUBIEYEHUST JOMOJHUTEIBHBIX
(hMHAHCOBBIX PECYPCOB C IENIBI0 MPOJOIDKCHHS H
paciIupeHusl JAeATEIIbHOCTH HMEET BO3MOKHOCTh
3aKJIaJbIBaTh CAAHHOE B JIM3UHI UMYLIECTBO (C CO-
IJ1aCHusl JIM3UHTONIOTYYaTels).

B KsIpreizcrane ecTb MOIIHBIA CETMEHT IIO-
TEHIUAIBHBIX MTOTPEOUTENEH JIN3NHTOBBIX YCIYT B
BUAC MAJIOIO U CPEAHETO NpECANPHUHUMATE/ILCTBA,
KOTOPBIH, HECMOTpPSI Ha CYILECTBOBAHUE psla He-
TaTUBHO NEHCTBYIOMNX (haKTOPOB, MOXKET pEabHO

c(hopMupoBaTh PHIHOK O0OOCHOBAHHOTO CIpOca Ha
JTU3UHIOBbIE YCIyrd. OCOOEHHOCTH UCTIONB30BAHUS
JM3WHTA KaK (PMHAHCOBOTO MHCTPYMEHTA ITO3BOJIS-
IOT CHW)XKATh PHUCKH JIM3MHTOATENICH MpH 3aKIIko-
YEHUH CJENIOK C KIMEHTaMH M3 4ucia CyObeKTOB
MAJIOTO M CPEIHETO MPEeIIPUHIMATEIbCTBA.

[To cTparernu pa3BuTus 0aHKa, OpraHU3aluN 1
(hMHAHCHPOBAHHY JIN3UHTOBOM CHCIKH JIN3HHIOBBIC
OTIepallil — 3TO 3HAYUTENBHBI CErMEHT Ha (H-
HaHCOBOM pbIHKe KbIpreI3crana, KOTOpBIA elle He
ocBoeH. [lepBblii, KTO yCHEIIHO HAYHET ONepaliu
Ha HeM, OyZleT UMETh 3HAYUTENFHBIC KOHKYPCHTHBIC
MIPEUMYIIECTBA.

WuBecTunuu B Mpou3BOICTBEHHOE 000PYIOBa-
HUE MOCPEJCTBOM JIM3UHTA B Ciiy4ae 3(PPEKTHBHO-
r0 TEXHUKO-DKOHOMHYECKOTO IJIaHa TapaHTUPYIOT
0aHKy TOJNy4eHHUE J10X0/la, KOTOPBIA HaleXKHO TMO-
KpOeT 00s13aTeNbCTBA IO JIN3UHTY.

Takum 00pazom, npeodnaaaeT o0miast TO3UTUB-
Hasl OLICHKA OaHKaMH JIN3UHTOBBIX OIEPAIHid, YTO
MIO3BOJISICT TIPENIONIOKUTE O TOTOBHOCTH Hadarh
WIH pacIlUpHUTh JU3UHTOBBIE omepanuu. HeoOxo-
MO PELINTh MpobaeMy GuHaHcHupoBaHus. JIn3uH-
TOBBIC KOMITAaHWH, KOTOPBIE CO3MAHBI NPH OaHKaX,
MMEIOT HAuOOJBIINK MOTCHIMA IJII TOI0, YTOOBI
CTaTh HE3aBUCHMBIMU YHUBEPCAIBHBIMH JIH3HHIO-
BBIMU KOMITAaHHSIMH.
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