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YCUMJIIEHME PO/IN1 ®MTHAHCOBO-BAHKOBCKOTI'O KAIIMTAJIA
B PASBUTUI COBPEMEHHON PBIHOYHOV 9KOHOMUKN

E.C. Ocmpoeckas — aclupaHT

ApPrymeHTUpYOTCA AOBOABI SKOHOMUCTOB O MOGUAM3aLMK 6aHKamMy GUHAHCOBOrO KanuTana v yCUIeHUN ero po-

NI B TOBAPHO-PbIHOYHbIX OTHOLWEHUNAX.

Kntouesole cnosa: PbIHOYHaA 3KOHOMUKa; d)VIHaHCOBbIVI KanunTtan; KoMmepyeckne 6aHKu; MeXxayHapoaHble CI)VIHaH-

COBble OpraHn3aunu; KpeanTHble JINHUW.

CoBpeMeHHasi ppIHOYHAsI YKOHOMHKA HaXOAUT-
Cs1 Ha TAKOM JTarle, KOrJa He TOJIBKO XO3SHCTBCHHAS
ctepa, HO U Bce Ipyrue 00IaCTH KU3HU U JIEATEIb-
HOCTH OOIIIECTBA CBSI3aHBI C IGHbI'AMU U MX HETpe-
PBIBHBIM JBIDKCHUEM. J{€HBIH BBICTYIIAIOT KaK OJJHA
3 QopM KamuTaja, KOTOPBI XapaKTepu3yeT Bce
MIpOLIECChl Pa3BUTHUS PHIHOYHON SKOHOMMKH. Kamu-
Tax, MOOMIM30BAaHHBIA CO BCEH CTpaHBI, OT BCEX
KJIaCCOB W CIIOEB OOIIEeCTBa, /ISl (PMHAHCUPOBAHHS
HEOOXOAMMBIX MOTPeOHOCTEll MpeArnpUHIMATETb-
CKOHl JeATeNbHOCTH, YCHWIMBACT CBOC 3HAYCHUC B
9KOHOMHKE KaK (DUHAHCOBEIHA KalluTAall.

B HacTosiee BpeMs 111 OCYIIECTBICHUS PO-
W3BOJICTBA, TOPTOBIU B KPYITHBIX pa3Mepax HeoO-
XOOMMO ydacTue (puHaHCOBOTO KamuTana. Her Hu
OJTHOTO OJKOHOMUYECKOTO MPOEKTa, KOTOPBIA OBl
ocymecTBsuics 0e3 ¢uHaHCOBoro kamutana. OH
COCPEIOTOUCH B OaHKaX, MHBECTHIMOHHBIX, CTpa-
XOBBIX M TIEHCHOHHBIX, KYJIBTYPHBIX U OJIaroTBo-
pUTEIbHBIX (QOHAAX. DTH HMHCTUTYTBl COOMPAIOT
JCHBIW W TIPEBpANIalOT B (DMHAHCOBBIN KamHUTal.
CyTb JeSTEeTbHOCTH 3TUX WHCTUTYTOB BO MHOTOM

UJICHTUYHA M 3aKJII0YAaeTCsl B COOMpaHUU, MOOUIH-
3aIM CBOOOHBIX JEHEKHBIX CPEICTB, HAXOAAIINX-
csl y IPEANPUATHIA, GUPM, KOMITAHUH, YIPEKICHUH
M YaCTHBIX JIMII. Ot Cp€ACTBa KAIUTAJINUZUPYIOTCA
U TIPUBJIEKAIOTCS ISl CO3/IaHMS HOBBIX IPOM3BOJI-
CTBEHHBIX MPOEKTOB, TOBBIMIECHUS KBaTH(pUKAIUH
W OIIAThI TPy, YBEIUYCHNUS OOOPOTHBIX aKTHUBOB,
OOHOBJICHUSI WM PEMOHTA IIPOM3BOJCTBEHHOTO
000py/10BaHUS B PA3TUIHBIX OTPACIIAX SKOHOMUKH.
Ho Ha 3TOM CXOJCTBO AesITeNbHOCTH OaHKOB U (hOH-
JIOB B CO3JJaHNH (PHAHCOBOTO KalKTasIa 3aKaHIUBa-
eTcs, U CIIPaBEIJINBO MEpPeaaeTcs B pyKH OaHKHUPOB,
YCIYTu KOTOPBIX IMO3BOJIAIOT MPCANPUHUMATCIIAM
3¢ dexTHBHO pa3BUBaTh CBOH OM3HEC U HapalluBaTh
MIPUOBLITb.

Heob6xoauMocTs  HpOM3BOAUTE  TpaHchepT-
HBIE IUIaTEXHU, BBICTABIATH aKKPEIUTUBBHI, IPOBO-
IUTh SMHCCHIO IIEHHBIX OyMar M KOHBEpPTHPOBAaTh
BAJIIOTY BbIJIEJISICT OAHKOBCKHM CEKTOP M3 OCTajb-
HBIX (DMHAHCOBBIX MHCTHUTYTOB. Omepanun OaHKOB
CTAHOBSTCS MOTPEOHOCTBIO PA3BUTHA TOPrOBO-
DKOHOMUYECKUX OTHOLIEHUI MEXIYy CTpaHaMy,

Becmuux KPCY. 2009. Tom 9. Ne 8 19



Hayxka ynpasnenus sxonomuxoi

MIPHUBOIAT K II00aTU3aui TOproiuu. Takum oOpa-
30M, posib (DMHAHCOBOIO KamuTajla YCHUIIMBACTCS 3a
cyeT OAHKOBCKHX OTEpAITHii.

OyHaMEHTANbHbIE JOKTPUHBI AKOHOMHYE-
CKOH HayKd OTHOCHTENIbHO KaluTaja MO3BOJIMIH
YCTaHOBUTHh B3aMMOCBSI3b (DMHAHCOBOTO KaIuTalia
1 OaHKOBCKOW nearenbHOCTH. OCHOBOIOJIOKHU-
KoM 3Toro B3msifa sisisiercst K. Mapkc, KOTOpbIi
PacKpbUI CYIIHOCTh KaluTaga W OOOCHOBAII TEO-
puro MpUOABOYHON CTOMMOCTH MPHUMEHUTEIBHO K
JIeHe)KHOW (opMe KamuTana, mpuHOCsIed npuda-
BOYHYIO CTOMMOCTH B BHUJE TpOIEHTOB. Pa3BuBas
SKOHOMHYECKYI0 TEOpHI0 Ha 0a3e MapKCHUCTCKOU
Metononorud, Pynoned T'mnbdepauHr Boepsbie
000CHOBaJI BO3HUKHOBEHHE (DMHAHCOBOTO KalTUTa-
Jla KaK €CTECTBEHHOE M 3aKOHOMEpPHOE pa3BUTHE
KanmuTajla Ha JCHEXKHO-CTOMMOCTHOH, KpeIuTHO-
0aHKOBCKOH OCHOBE W TpEBpalleHHe ero B (rHaH-
COBBIM KamMTaj KakK BBICHIYIO dTAmHYy (opMy Ka-
MUTATUCTHYECKOTO crocoba mpousBojacTBa. “Bee
BO3pacTaroIias 4acTh MPOMBIIIIICHHOTO KamuTana, —
ykasbiBaeT [mibhepauHr, — He MPUHAJICKHUT MPO-
MBILIUICHHUKAM, KOTOpbIE ero mnpuMeHstoT. Pac-
MOpSDKEHUE HaJ/l KAIWTAJIOM TONYYaroT JIWIIb TIPH
MoCpe/icTBE 0aHKa, KOTOPBIA MPEICTaBIsIeT M0 OT-
HOILLIEHHUIO K HUM COOCTBEHHHMKOB STOTO KaluTasa.
C npyrodl CTOpoHBI, U 0aHKY BCE BO3PACTAOIIYIO
94acTh CBOMX KAlUTAJIOB MPUXOTUTCS 3aKPEIlISATh
B mpoMbiiuieHHOCTH . VIMCHHO Ha 3TOM Te3uce
I'mnbdepnuHr cTpOUT ompenencHue (pUHAHCOBOTO
KanuTajia: ‘“baHKOBCKMI KamuTayl, CJICA0BATC/Ib-
HO, KanuTal B JEHEKHOW (opMe, KOTOPBI TaKUM
CrocoOOM B JICHCTBUTEIHLHOCTH MPEBPAIICH B MTPO-
MBIIIUICHHBIA KallUuTall, s Ha3biBal0 (DUHAHCOBHIM
kanutaaom”?, CylHOCTh (PUHAHCOBOTO KAIUTAasa B
TOM, UTO JICHBI'H CaMH IO ce0e CTAHOBATCS HaJ IKO-
HOMHUKOW 1 paboTaloT Kak rOCIOCTBYIOIIAS U JIBU-
JKyIlasi Cujia BCel HSKOHOMHUKH, BCEX €€ OTpaciie,
TOJIPA3JICIICHUH U XO3SICTBYIONUX CYOBEKTOB.

VYeunenue ponu (GpUHAHCOBO-OAHKOBCKOTO Ka-
nuTana B 3KOHOMHUKe mpociexuBaeT B.U. Jlenun
B M3BeCTHOM kHHTre “MMmepmanu3m, Kak BbICIIAS
crajus KanmutanusMma”. PaccmarpuBas OaHKHM Kak
MEJIKMX MOCPEIHUKOB B IUIaTexax, JIeHHH B Aaib-
HEWIIeW MX HBOJIIOUUU YCMATPUBAET HOBYIO POJIb
BCECHJIBHBIX MOHOMOIKCTOB: “Bens Tekymmii cyet
JUISL HECKOJIbKUX KalUTalUCTOB, OAHK HCIOJIHSAET
Kak OyaTO OBl YUCTO TEXHHUYCCKYFO, UCKITFOUUTEIb-
HO MOJICOOHYIO OMepaluio. A Korja 3Ta orneparus
BBIpACTaeT 10 TMIFAaHTCKUX Pa3MepoB, TO OKa3blBa-

' Tunvgpepoune P. ®uHAHCOBBIN KanuTaid. — M.,
1959. - C. 301.
2 Tam xe.

€TCsl, YTO TOPCTKAa MOHOIIOJIMCTOB TIOAUUHSET cede
TOPTrOBO-IPOMBIIIJICHHBIE OIEPALMU BCETO KaluTa-
JIFCTHYECKOTO OOIIECTBa, MOTyYas BOZMOKHOCTh —
yepe3 OAHKOBCKHE CBSI3M, 4Yepe3 TEKyIIUe cYeTa W
Japyrue (puHAHCOBBIE OINEpalUU — CHavyajla TOYHO
y3HaBaTh COCTOSIHUE JIeJl y OTHENbHBIX KalluTallu-
CTOB, 3aTe€M KOHTPOJHMPOBaTh WX, BIUATH Ha HUX
MOCPE/ICTBOM PaCIIMPEHUsl UM CyKeHusi, oOnerye-
HUS WK 3aTPYIHEHUs KPEAUTa, 1 HAKOHEL BCELeIIo
OTIPENIEISITh UX CYJB0Y, ONIPEICIISATh UX JJOXOJHOCTH,
JUIIATh MX KanuTaja WIA JaBaTb BO3MOXKHOCThb
OBICTPO W B TPOMATHBIX pa3Mepax yBEIHIHBATh MX
Kamurain...””,

OuHaHCOBO-O0AHKOBCKUN KamuTaj, JaBas BO3-
MOXKHOCTb PacHopsDKaThCsl OTPOMHBIMU  pecyp-
CcaMH, KOJIOCCAJBHO YBEIWYMBACT CHIY, MOIIb H
BJIACTh HE TOJBKO BEAYIIUM OTPACIIAM YKOHOMHKH,
HO ¥ WHHOBAallMOHHBIM TEXHOJIOTHSM, JEJIAIOLINM
MIPOPBIB B HOBBIX YCIIOBUSX X03sicTBOBaHUSA. Co-
BPEMEHHBI OaHK CUMTAETCS LIEHTPOM COCPEHOTO-
YEHMsI U BOKHEHIIMM IMPOBOJHUKOM JESTEIbHOCTH
¢unHancoBoro kamutana. PopMupoBaHHe OaHKOB
HAYyaJIoCh B CBS3U C MOTPEOHOCTHIO OOCITYKUBAHHS
TOPTrOBO-XO3MCTBEHHBIX OTHOIIECHUH, MPOBEICHUS
PacYETHO-TTOCPETHUYECKUX OTIepaIlvii, HAKOTUICHUS
JICHe)KHBIX CPEACTB MPEANPUHUMATENS MU U Hace-
nenneM. Ecim paHbIne poibh GaHKOB 3aKirovaiach B
MIPOBE/ICHUY TIJIATEKHO-PACYCTHBIX OMEpaIdii, TO ¢
MIPUXOJIOM KPYITHOMACIITAOHOTO MPOU3BOJCTBA OHU
CTaJy cOOMpaTh W HAKAIUTUBATh OTPOMHBIC (PHHAH-
COBBIE PECYpCHI, UTOOBI UCTIOIB30BATh UX KaK Kallu-
Tajg IJs KPEAUTHBIX M MPSMBIX HHBECTUIIMOHHBIX
BJIO)KEHUI B pa3M4Hble NPOU3BOJCTBEHHBIE U XO-
35IICTBEHHBIC OOBEKTHI.

Ha pyb6exe XXI B. Mbl HaOmomaeM 3TOT ke
HPOLECC, HO yKE B IPYTUX ycIoBUAX. CTaHOBICHUE
MMOCTCOBETCKOTO KalMTaju3Ma B CTpaHax C TPaHC-
(hopmupyroencss YJKOHOMUKOH HaYMHAETCS C Mpo-
LIECCOB II€PBOHAYAIBHOIO HAKOIUIEHHs Karuraja
B YacTHBIX OaHKax. MIMeHHO OaHKH TMepBOHAYAIb-
HO CTaJM LEHTpaMu (OPMHUPOBAaHUS (UHAHCOBBIX
TPYIIN, 3aXBaTUBIIUX KOHTPOJb HAJ HANOOIEe TIPH-
OBUTBHBIMH CEKTOPAMH U OTPACIISIMHA HAPOTHOTO XO-
3siCTBA.

CoBpeMEeHHBI ~ POCCHUUCKHHA  yUEHBIH-IKO-
HOMUCT C.M MeHbIINKOB IPUXOAMT K PsILY BayKHBIX
3aKJIIOYEHUI O 3HAYEHMU U POJIM YaCTHBIX OaHKOB
B HaKOIJIEHMM M KOHLIEHTPALUU KaluTaja, paHee
CO3IaHHOMY W TIPUHAJICKABIIEMY BCeMy OOIIe-
cTBy: “Jle(UIUT AEHEKHBIX CPEJCTB B IKOHOMHUKE,
C/ICTABIIMX MX 0CO00 IICHHBIM TOBApOM, CIICKYJISI-

3 Jlenun B.M. IMniepuanu3Mm, KaK BBICIIAs CTa THsI
kanuranu3ma // IlonH. cobp. cou. — T. 27. — C. 331.
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THUBHBIC OTIEPAIlUH, B TOM YHCJIE C XPaHSAIIUMHUCS B
KpyIHBIX OaHKaX OIOJDKETHBIMU JCHBIaMU, TTOCPE/I-
HAYECTBO TIPH B3BICKAHWH JOJTOB C APYTUX TOCY-
JIAPCTB ¥ T.I. 00ECIICUNBAIH CTPEMHUTEIBHBIA POCT
0aHKOBCKHMX JO0XOJ0B M KanuTajgoB”!. 3a craauei
AKKyMYJIMPOBaHHMsI KarmuTajga 0aHKaMH MOCIIeI0BaIIO
pPa3BUTHE CHIPBEBBIX OTpaciieil, MPUHOCAIINX MHUII-
JIMOHHBIE YKCIIOPTHBIC JI0XO/Ibl. B mepBoHaYaIbHOM
HaKOTUICHWN KaluTalla OCHOBOIOJATAIONIYI0 DPOJIb
ChITpajla MPUBATH3AIMSA, Pa3BEPHYBIIAsICS HAKaHY-
HE U B MIEPBBIH roj] paauKaibHbIx pedopm. Ho Bax-
HBIM MCTOYHHMKOM KOHIIEHTPAIMH KalMTalla CTaJIu
TaK)Ke YaCTHBIE OaHKH.

HakoruieHne kamurana B OSKOHOMHUKE Tepe-
XOIHOTO TIEpHO/Ia 3aKIIIOYAeTCsl, TPEXKIEC BCETO,
B TOM, YTO OHO HE CONPOBOXKIAIOCH POCTOM O0B-
€Ma MPOMBIIUICHHOTO KaluTajia B MaTepuajbHO-
BEIICCTBEHHOM BBIPKCHHH, 00JIEe TOTO, BEJITHUNHA
9TOTO KamuTaja Jake cokKparuiachk. Haxoruienue
YACTHOTO KalMTaJla MPOUCXOIUIIO HE ITyTeM KaruTa-
JIU3AIUH COKPANIAFOIIUXCs cOCpeKEeHUH, a IIIaBHBIM
00pa3oM TMOCPENCTBOM IepepactlpeieiiCHus depes3
MPUBATH3AIUIO PAaHEE CO3/IAaHHOTO OOIIECTBEHHOTO
KaIyTaia.

B Keiprescrane mporece TpaHcopManuu
SKOHOMUKH KOCHYJICSI MpEXJe BCero (hpUHaHCOBOM
CTPYKTYPBI, B KOTOpOW OaHKH JIOJUKHBI OBUTH ChI-
rpaTh HEMaJOBRXHYIO pPOJIb. TpaauIlMOHHBIC Me-
TOJIbI PabOTHI CHUCTEMBI TOCYIaPCTBEHHBIX OaHKOB
TIPUIILTA B TMPOTHBOPEUHE C HAPOXKIAIOIMIUMCS PhI-
HOYHBIM XO3SHCTBEHHBIM MEXAHU3MOM. YCJIOBUSA
PBIHOYHOW SKOHOMHUKH JIMKTOBAIU HEOOXOIUMOCTh
CO3JIaHMsI HOBBIX OaHKOBCKHX CTPYKTYp, paboTaro-
X BO Oyaro mpeanpuHUMATEIhCKONH aKTHBHOCTH
Hacenenusi. B Hauane 90-x rr. B Keipreisckoii Pe-
cnyOonuke OaHKW CO3JaBaIMCh B pe3yJbrare pas-
TOCYNapCTBICHUS TOCYJApCTBEHHBIX OaHKOB, HE
WMEIOIINUX TOCYIApCTBEHHBIX rapaHTHii U CyOcu-
quii. HoBble OaHKOBCKHME YYpPEXKICHUS CO3/aBa-
JIUCh Ha OCHOBE JIOOPOBOJILHOTO OOBEIUHEHHS TO-
CY/IapCTBEHHBIX TPEIPUSITHIA, KOOIIEPATUBOB U UX
COIO30B C IIENIbI0 aKKyMYIJISIIMA W PAMOHAIHLHOTO
WCTIOJIb30BaHUS JICHE)KHBIX CPEACTB MAMIIUKOB Ha
HYXX]IbI Pa3BUTHUSl JJAHHOW OTpaciid, MOJOTPACITH
WJTU TPYIIITBI PEATPUSTUN.

[Tpu mpoBeeHUN PHIHOYHBIX YKOHOMUYECKHX
pedopm cymecrBoBanusi peopm B CTpaHe CO-
BETCKasi HKOHOMHKA ITOJIBEPINIACh CYIIECTBEHHOMN
TpaHchopManuu: TPEANPUATHS Pa3TOCyIapPCTBIS-

' Boeomonos O. Kpuruka u Oubnuorpadus.
MenpmmkoB C.M. AHaTOMHS POCCHICKOTO Karlu-
tanu3ma // Poccuiickuii SKOHOMHUYECKHUH JKypHAIL. —
2005. — Nel — C. 75-82.

JUCh, MEHSIM (DOPMBI COOCTBEHHOCTH U (HOPMBI
XO34HCTBEHHOH J1eATENbHOCTH, MPOBOAMUIIACH HX
CTpYKTypHas peopranuszainus. Bce 3To ocymecrt-
BIISUIOCH B BUJIE OOJIE3HEHHOM JIOMKH BCEH CIIOKUB-
meiics cucTeMbl X031UCTBEHHBIX OTHOIIEeHUH. Co3-
JlaHUuE HOBOW PBHIHOYHOM CHCTEMBI TPEOOBAIIO OCHO-
BaTeNbHOW MOJCPHHU3AIMA TEXHUKH, TEXHOJIOTHH
W OpraHu3aly MPOU3BOJICTBEHHO-X031HCTBEHHOMN
nestenbHOCTH. [lonokeHHe ycyryOsuioch TeM,
YTO MPEANPHUATHS JIMIIWIUCH [EHTPAIN30BAaHHOTO
(mHAHCHPOBaHUS, U OCTpas HEXBaTKa JCHEKHBIX
CpPEZICTB KOCHYJIaCh HE TOJFKO OCHOBHEIX (DOHIIOB,
HO W oOoporHoro kamutayna. HeoOxomumo ObLIO
OTKY[a-TO M3BICKaThb CPEICTBA MJS 3aKyNKH Cbl-
pbs, MaTepualioB, TOIUIMBA M 3JIEKTPOIHEPIHUHU,
JUIA OIJiaThl pabo4mX, CIyXKaluX W HHKCHEPHO-
TEXHUYECKMX PAOOTHUKOB. Bce OCIOXKHSIOCH TeM,
YTO TPOW3BEICHHBIC TOBAPHI TPYIHO OBLIO peaju-
30BaTh W BEPHYTh 3aTpaycHHbIC Ha HUX CPEACTBA.
C poctoM uHOIAUMU BO3HUKIA TsDKenelinas o0-
CTaHOBKA JICHEKHO-(hMHAHCOBOTO Tonoxa. OcTpbrit
JIeUIHT JeHEe)KHO-(DUHAHCOBBIX CpPEICTB 00ycCIIo-
BUJI UX JJOPOTOBU3HY, BBIPA3UBIIYIOCS B OIPOMHBIX
CTaBKax IPOLEHTA 3a MPEJ0CTABISIEMbIE I€HEKHbIE
KpeauThl. baHKU ¢ UX JIeHeKHO-(QHUHAHCOBBIM KaIlu-
TajaoM, ¢ UX QYHKIUSIMH MO OOCITYy>KUBAHHIO IIpe.-
NPUATHA U NPEANPUHUMATENEH CAENAINCh KpalHe
HEOOXOMMBIMHU U KpaifHe BBITOIHBIMU B ITOJTyYCHUH
npuOBLIBHBIX pe3ynbTaroB. [loaToMy B cepenuHe
90-X TOJIOB MPOIILIOTO CTOJICTHSI OHU CTAJU OBICTPO
BO3HUKATh OJMH 32 JIpyruM. [loMuMo crierranus3u-
POBaHHBIX 0aHKOB, CYLIECTBOBABIIMX C COBETCKHX
BpeMeH (Arponpombank, [IpomctpoiibaHk), mos-
BHJIMCh TAaKHE YaCTHBIC KOMMEpUECKHE OaHKH, KaK
“Makcar”, “Mepkypuii”, “Opunan’ u ap.

B wrore, 0aHKW, MOOWMIM3YSl 3HAYUTEIHHBIC
pecypcehl Kak OFOJDKETHBIX CPEICTB, TaK U BKIAJI0B
rpaxnaaH, CTaJd OCHOBHBIMM HCTOYHUKaAMH (u-
HAHCOBOT'O KaluTaja B HOBBIX YCJIOBHUSX YKOHOMH-
4ecKoi cucteMbl. MIMeHHO OaHKaM TpHUHAIeKaIa
BJIACTb PACHIOPSKEHUS U HAIIPABJICHHUS TOJTyYEHHBIX
CPEZICTB B PYCJIO SKOHOMUKH.

[Tpu mepexo/ie Ha peIHOYHBIE OTHOIICHUS (HOp-
MHPOBaHHE COOTBETCTBYIOIEH OaHKOBCKOM (prHaH-
COBOW CHCTEMBI OBITO HEOOXOIMMOCTBHIO, KOTOpast
TpeboBasia HeoTheMJeMOl peanuzanuu. OHAKO
CO3/laHNe KOMMEpYEeCKMX OaHKOB HE pelano 3Ty
npo0OieMy B TONHON Mepe. [llaBHOE COCTOSUIO B
TOM, YTOOBI OaHKHM OBLIM 00ECICUEHBI JECHEKHO-
(PMHAHCOBBIM KAaIlUTAJIOM, KOTOPBIA MOYKHO Ha-
MIPaBIATh HA MOJBEM U PAa3BUTHE NPEANPUATHH, OT-
pacinieit u chep HapomHOTO Xo3siicTBa. Pemuth a1y
3aJia4y MpH MaJeHUH U pa3Bajie SKOHOMUKH CTPaHbI
B mopehopMeHHBIH mepron ObuIo HempocTto. lo-
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Crpykrypa kpeautHoro noprdens (KIT)'

CyZapcTBO 3a c4eT OoKeTa Kakoe-TO BpeMs IOoJI-
JIEP)KUBAIIO OBIBITUE CIICIMATU3UPOBAHHBIC OaHKH,
Hepemeue Ha KOMMeEpYecKoe OOCTyKUBaHUE
NPEANPUATHH U XO034HCTB, HO C BO3HMKHOBEHHEM
YaCTHBIX KOMMEPYECKHX OaHKOB JJISI HUX TOCymap-
CTBEHHOE (pMHAHCHPOBAHUE OBLIO 3aKphITO. YacT-
Hble OaHKU BOBIICKAIU CPEICTBA, IONydaeMbIe OT
MPOJaKH TOCHMYIIECTBA, ACHEKHBIC COEPEKCHUS
HACEJICHUS, HO TOT0 OBIIO KpaifHe HEeIO0CTaTOYHO
IUTSL pa3BEePTHIBAHUS MX (QYHKIIHOHATBHOHN IesSTeIb-
HocTu. Ha mopnepxkky B MHTEpecax IOIy4YEHUs
CBOEH BBITOABI MIPUIIIET MEKAYHAPOAHBIN (prHAHCO-
BBII KarmuTall. MexIyHapoaHbIe (PMHAHCOBBIC Opra-
Huzauu (MexyHapoIHbId BaFOTHBIA (on, Bee-
MUpPHBII O0aHK, EBponeiickuilt 6aHK peKOHCTPYKIIUU
U pa3BUTHS, A3MaTCKHUl OAaHK Pa3BUTHSI U JIp.) CTa-
JIY BHEAPATHCS B HAPOXKAAIOLIYIOCA KBIPIBI3CKYIO
CHCTEMY KOMMEpPUECKUX OaHKOB U OTKPBIBATH YePe3
9TH OaHKU CBOM KPEIUTHbIE TMHUM, BKIIAAbIBAsK IS
3TOTO COOTBETCTByOIMe Kamurtanbl. Tak, EBpo-
neiicknii 0aHK PEeKOHCTPYKIMHM U Pa3BUTHUS depe3
KBIPIbI3CKHE YaCTHbIE KOMMEpYEeCKue OaHKH OcCy-
LIECTBUJI PEeAIU3aLUI0 KPEIUTHBIX JIMHUHM 1O Moj-
JIEPIKKE MaJbIX U CPEAHHUX MPEANPHUITUN 4aCTHOTO
CEeKTOpa, LEJIbIA PsJl KPeAUTHBIX JIMHUH yepes Kbip-
TBI3CKYIO  CEIBCKOXO3SIMICTBCHHYIO  (DHHAHCOBYIO
KOPIIOPAIMIO TI0 Pa3sBUTHUIO CEIbCKOTO XO3sHCTBA U
arpoOm3Heca peann3oBai BceMupHEBId OaHK.
OnHOM M3 OCHOBHBIX 337]ad4 COBPEMEHHOM phI-
HOYHOW 3KOHOMHUKH OCTAeTCSI pacHpenesneHue (u-
HAHCOBOI'O KaluTaja, COCPEIOTOYEHHOro B OaH-
KOBCKUX YUPEKICHUSIX, B HHTEpPECcax 00CCHEeUCHUS

MPOM3BOICTBEHHON M HEMPOWU3BOJCTBEHHOH Jes-
TEJIIFHOCTH XO3SIHCTBYIOMNX CYyOBEKTOB.

B Keipreiscrane 0aHKOBCKas cucTeMa Ipo-
JOJDKAeT 3aHUMAaTh JOMHHHUPYIOIIEE IOJI0KECHUE B
(hPMHAHCOBO-KPEIUTHON CHCTEME, €€ IOl B COBO-
KyITHOM KpeAUTHOM TopTdene Bbipocaa ¢ 42,4% B
2003 r. 1o 63,5% B 2007 .

B coBpeMeHHBIX yCITOBHSIX OaHKOBCKAs CHCTEMA
Keoipreckoit PecriyOnuku He HMeeT elrje 4eTKo OTiIa-
JKEHHOTO MEXaHN3Ma MTOIICPIKaHUS X03IHCTBYIOIINX
CYOBEKTOB. DTO 00yCITaBIMBACTCS PSAIOM TPUYHH,
HCTATUBHO OTPAXAKIINXCA Ha ACATCIbHOCTU HE
TONBKO OAHKOBCKOTO CEKTOpa, HO M BCEH (DMHAHCO-
BOI CHICTEMBI: HECOBEPIICHCTBOM 3aKOHOATEIIHCTRA,
HeJJ0BepHeM OaHKaM CO CTOPOHBI HACETICHUSI B CBS3U
C WEJBIM PSIOM OAHKPOTCTB OAHKOB M, HAKOHEII, C
HKOHOMHUYECCKIMH KPU3UCAMH MHPOBOH YKOHOMHKH,
MpsAMO WM KOCBECHHO BJIMAIOIIMMU HA Hally 3KOHO-
MuKy. CTpeMIIeHHEe HaIIero PaBUTEIbCTBA CO3MATh
Oosiee KpynHbIe OaHKA W M30aBUTHCS OT MEIKHX
MPUBETIO K CUTYaIUHU, KOTJA U3-3a OOJBIIOrO pa3Me-
pa KaruTajaa KOJMYECTBO HOBBIX OAHKOB IIEPECTalio
YBEIMYIMBATECS, @ KPyMHBIE OAHKH MOHOIIOJIH3UPO-
BaJIM OCHOBHBIE OAHKOBCKHE YCJIYTH, YTO HC BIOJIHC
OTBEYACT MOTPEOHOCTSIM U TPEOOBAHIIM OAHKOBCKO-
TO OOCTyKHUBAaHHS SKOHOMUKH. DKOHOMHKA HYX[Ia-
€TCA B YBCJIIMYCHUU YHCJIa KOMMEPYCCKUX 0aHKOB U
00BEMOB UX KalMTAIU3ALUH, H 3Ta HEOOXOIMMOCTh
JOJDKHA OBITH PeaM30BaHa B ICHCTBUTEIFHOCTH.

! Tabnuua cocraBieHa HaA OCHOBE JAHHBIX BIOJI-
nerenss HBKP 3a 2003-2007 rr.
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