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VIIK 336.564.2 (575.2) (04)

NCITIO/Ib30BAHME ®MMIHAHCOBbBIX

M HAJTIOTOBBIX PBIYAT'OB /I PA3BUTWS MAJTIOTO

1 CPEOJHEI'O BU3HECA

Kyma ko130t Pausa - XaHj. 5KOH. HayK, IOLI€HT,

I.K. Ml6pazumosa — foueHT
KI'TY um. 1.Pa33akoBa

AHanus ncnonb3oBaHuA d)I/IHaHCOBbIX N HaNoroebiX pbl4aros B Masnbi n Cpe,qHI/II;I 6un3Hec onpegenun d)aKTOpr,
KOTOpble TOPMO3AT pa3BuTne npeanpuHUmMaTesibCTea. M3y‘-IEHbI N BblABNE€Hbl OCHOBHbIE NCTOYHUKN d)I/IHaHCI/I-
PoOBaHMA BHOBb OpPraHmn3yemblX I'Ipe,ﬂ,l'lpl/lﬂTI/I|7| npon3BoACTBEHHOIO Ha3Ha4YeHUA. C¢OpMyHMDOBaHbI OCHOBHbIe
npegnoXxeHuma no d)VIHaHCI/IpOBaHI/IIO N NCNONb30BaHNIKO HANOroBbIX JIbroT AnA (byHKLlVIOHI/IpOBaHVIﬂ ManbiX n

CpepHuX npeanpuaTrin B KbiproiactaHe.

Kntoyegsie cnosa: d)I/IHaHCOBbIe pblyarn; Hanoroeble pblvaru; Manbi n Cpeﬂ,HI/llh 6usHec; npeanpuHNMaTeNbCTBO;
HaloroBble JibroTbl; MEXaHN3Mbl CTUMYNTNMPOBaAHUA 6u3sHeca.

Hcnonp3oBaHue (UHAHCOBBIX W HAJOTOBBIX
pBIYaroB — OJIMH M3 TIABHBIX MPHUOPHUTETOB pa3BU-
THS MaJloro U cpeaHero OmsHeca B KwIpreiscrane,
CO3/IAIONINI HEOOXOAMMBIC YCIOBHS (DYHKIIMOHH-
POBaHUS M PACIIUPCHUS NEATEILHOCTH XO35SHCTBY-
IOILINX CYOBEKTOB B YCIOBHUSX PBHIHKA.

OOmias 1ojag BajoBOM H00aBIECHHOH CTOHUMO-
CTH 3a CYET TPOU3BOJIMUTEICH MAaJOr0 M CPEIHETo
Om3Heca HEyKJIOHHO moBbImaercs ¢ 35,5% B 2004 r.

10 38,8% B 2006 r., yBenmuuBiuch Ha 3,3% (cM. Ta-
ouiry)

Kak BuAHO W3 TaOmUIBI POCT JOIHM BaIOBON
JI00aBJIEHHOM CTOMMOCTH MTPOU3OILEN 32 CUET pocTa
CPeIHUX TIPEIUPHUATHH, WHINBHIYAILHBIX M OCO-
OCHHO KPECTHSIHCKUX U (PEPMEPCKUX XO3AHUCTB, IPU
9TOM CYIIECTBEHHOE CHHKEHHE HAOJI0JaeTcs Ha
MAaJIBIX MPEOIPHUITHIX. ITO OOBICHIETCS TEM, YTO
3a TIOCJICJIHUE TOJBI YHCJIO MaJbIX MPEIIPUSTHN B

O0BEM BaJIOBOI OOABIEHHOH CTOMMOCTH MaJIOTO
U CPEIHET0 MPEANPHHUMATEIBCTBA, MITH. COM!

[Toxazarenu 2004 r. 2005 1. 2006 1.
Baosast noOaBienHast CTOMMOCTb, BCETO 10862,7 12792,0 187449
B tom uyucne no tunam npeanpusTan: 2751,7 2741,4 3299,3
Malibie
cpeaHue 1768,8 2007,1 3314.,0
WHAWBHIYaTbHEIC 2574,1 3650,3 5077,7
KpecThsiHCKHUE ((epMepckue) Xo3saicTBa 3768,1 4393,2 7053,9
BasoBas no6asiienHas crouMocTh (B % k BBII), Bcero 35,5 37,4 38,8
B ToM uucne no tunam npeanpusSTUn: 9,0 8,0 6,8
Malibie
cpenHue 5,8 5,9 6,9
VHJMBH1yaJbHbIE 8,4 10,7 10,5
Kpectpsackue (pepmepckue) xo3siicTa 12,3 12,8 14,6

' Keipreiscran B nudpax. — bumikek: Harcrarkomurer KP, 2007
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peciyOirKe YMEHBIIMIIOCH 32 CUET YBEIHMUYCHHUS YHC-
11a yOBITOYHBIX ¥ O€3/1EHCTBYIOIMX MPEANPHUSITHI.

CoxkpallieHle yucia MajiblX MPearnpUsaTUil Bbl-
3BaHO HEJIOCTATOYHBIM TOCYJApCTBCHHBIM (pHHAH-
CUpPOBaHMEM, OTCYTCTBHEM HPAMBIX HHOCTPAHHBIX
WHBECTULMNA M HMHOCTPAHHOTO KPEAWUTA, BBICOKHU-
MH HaJIOTOBBIMHU CTaBKaMHU JJIsi CyOBEKTOB MaJIOTO
MIpeINPUHUMATEIbCTBA.

HecmoTrpst Ha TpyIHOCTM M MPENsATCTBUS B
2006 T. B pecryOJIMKe HACUUTHIBAIOCH 8,5 ThIC. Ma-
JIBIX U CPEJHUX MPEANPUATHH, B KOTOPBIX PadOTaIo
88,4 ThIC. Yen., 161,3 ThIC. (HPU3UYESCKUX JIUI] 3aHH-
MaJMCh MHIUBUAYAJIbHOW NpPEANPUHUMATENIBCKOMN
JIEATEeIIbHOCTRIO, YTO cocTaBmiio 12,8% ot oOmei
YHUCIICHHOCTH 3aHSATOTO HACCICHUSI' .

Ha maHHBIF MOMEHT 10JIS1 3aHSTHIX B TOM CEK-
TOpe cocTaBiisieT 62,7% BCeX 3aHATHIX B AKOHOMUKE
Koipreicrana, u3 Hux 50% npuxoaurcs Ha Kpe-
CThsiHCKHE ((hepMepcKue) Xo3siicTBa, 6,3% — uHIu-
BUJyaJIbHBIE, 2,7% — Manbie U 3,7% — cpeqHue, 4To
CO3/1aeT JIOTOJIHUTEIIbHBIE paboure MecTa. JTo CBS-
3aHO C TEM, YTO B YCIOBMSIX PHIHOYHON IKOHOMUKH
WHAMBHyadbHOE MPEINPUHUMATEIHCTBO pPa3BH-
BaeTCs 3a CUET (PMHAHCHPOBAHUS CAMUX IMPEIIIPH-
HUMATeNeH, mpudeM depe3 HeopMabHbIC KaHAIIBI
KpeAUTOBAHUS.

Anamu3 (UHAHCOBO-XO3SHCTBEHHOHN IesATENb-
Hoctu mpemnpustuii B 2006 r. TOKa3bIBaeT, UTO
yJCTBHBIN BEC MaJbIX M CPETHUX B 00IIeM KOJrye-
ctBe coctaBua 30,4%, cymma npuObLIM COCTaBUIA
862,8 MiIH. coM. YOBITKH HEpeHTaOeIbHBIX Tpe-
OpUATUN TOCTUTIU 522,5 MIIH. coMm, T.e. YOBITOY-
HbIMH oKazayuch 43,1% mnpennpuaruii mMajaoro u
CpeHero npeanpuHuMarenseTsa. [loutu nososuHa
HPEANPUATHIA MaJIOTO U CpeTHero Ou3Heca JH0o He
pabotaroT, 1UOO SABISAIOTCS yOBITOUHBIMU. Takke
HEJOCTaTOYHbI TEMIIbl Pa3BUTHSL MAJIBIX U CPEAHUX
IPEIPUATHI B IPOMBIIIJIEHHOCTH. Y JEJIbHBINA BEC
yOBITOUHBIX MPeanpUATHii Bo3poc Ha 7,6% B 2006 .
[0 CPAaBHEHHUIO C COOTBETCTBYIOLIUM IEPHUOIOM
2005 r., a cyMMa YOBITKOB 3THX NPEINPHUATHH B
MIPOMBILIUIEHHOCTH cocTaBuia 170 MITH. COM.

OkcrioptHbie ToctaBku B 2006 T. cocTaBMIN
62,7 munH. gomn. CIIA u cokpatunucs Ha 23,6% 1o
CPaBHEHUIO C COOTBETCTBYIOMMM Tieproiom 2005 .

B uem jxe nmpuyMHa HEYJIOBIETBOPUTEIHHOIO
COCTOSTHHS Pa3BHTHS MAJIOTO U CpEAHEro Om3Heca B
Keiprei3crane, mouemy manoe npearnpuHAMATeNb-
CTBO HE MOJIYYMJIO JIOJDKHOTO Pa3BUTHsA?

' Manoe u cpeaHee NPEIIPUHUMATEILCTBO B

Keipreizckoii Pecriyonuke. — bumikek: Harncrarkomu-
tet KP, 2007.

OCHOBHOM TPUYMHOM OTCTAaBaHUS MaJIOTO U
cpeaHero Ou3Heca, Ha Hall B3IJISA, SABISETCS HEy-
JIOBJICTBOPHUTENFHOE (DMHAHCHPOBAHHE, KOTOPOE
ocraeTcsi Haubosee ys3BUMOH MmpobiaeMoil Ha TaH-
HOM 9Tare pa3BUTHsI KbIPrbI3ckoro ousHeca. Onpoc
PYKOBOIMTEIICH MalbIX TNPEINpUSATAN TMOKa3al,
YTO OCHOBHYIO JOJIO (DMHAHCOB IMPH YUPEKICHUH
W OpraHM3aluy JieJla COCTaBISIOT COOCTBEHHBIC
CpeJICTBAa WJIHM CPEICTBA BKIAUYUKOB U TOJBKO HE-
MHOTHM W3 HUX YJaJOCh TOJyYUTh 3HAYUTEIBHBIN
KpeauT.

[IpeanpuHUMAaTEIn OTMEYAIOT, YTO camasl ce-
pre3Hasi mpobiieMa, 0COOEHHO Ha HAa4albHOW CTa-
UM — 3TO (DMHAHCHI U TIOMEIICHUS, 3aTeM HaJIOTH
Y OTHOUICHHUSI C MECTHBIMHM OpTaHaMH yNpaBJICHUS.
Ho mpobnemMa WHBECTHpPOBAaHHS OCTACTCS OCHOB-
HOM Ha BCEM MPOTSHKEHUH JCSATEIBHOCTH MaJloro |
cpeaHero OusHeca.

J1st oOecrieyeHust CTaOMIIM3AMKE YKOHOMUKH
CTpaHbl ¥ pOCTa MPOU3BOJICTBA TPeOYyeTCs NanbHEeH-
mee yriayonenue (UHAHCOBOW M MHBECTHLIMOHHOMN
NeATEIFHOCTH B PAa3BUTHE MAJIOTO U CPEIHEro Om3-
Heca. DTO BBITEKAET U3 00OBEKTUBHON HEOOXOIMMO-
CTH ISl CO3JIaHUsI KOHKYPEHTHOM Cpefibl, OTpadoT-
KA W PACIPOCTPAHEHUS] HOBBIX TEXHOJIOTHIECKUX
PpEeIICHUH, TOBBIIIICHUST YPOBHS JKU3HU HACEIICHUS U
CO3/1aHUSI HOBBIX pabOYMX MECT.

MupoBoii OHNBIT MOKA3bIBA€T, YTO MAJIBIA U
CpeHMid OM3HEC B CHIIy CBOUX CIIOCOOHOCTEH MO-
KET MOOMIILHO M OBICTPO pearupoBaTh Ha 3aIPOCHI
PBIHKA O BEIITYCKY HOBBIX TOBAapOB U YCIYT, IPH
9TOM cO03/1aBasi HOBbIE paboyue MecTa U OJaromnpu-
SITHYIO OCHOBY ISl BOSHUKHOBEHUSI PeabHbIX CO0-
CTBEHHHKOB, CIIOCOOCTBYSI BOSHUKHOBEHHUIO YKOHO-
MHUYECKON KOHKYPEHIINH.

B mocnennue roasl B CIIA, Snonun, Kutae u
3anaanoit EBporie mainbrii u cpenHuii OuzHec o0e-
cneunBaer 30-70% BBII. B skonHommkax 00ib-
IIMHCTBA CTPaH OCHOBHAS JIOJNISl MAJIOTO M CpeJiHe-
ro Ou3Heca NPUXOIUTCS Ha cdepy yCIyr: ONTOBas
U PO3HHUYHASI TOPTOBIIS, CTPOUTEIHCTBO, OBITOBBIC
U COIMATBHO-KYIbTYpHBIE yciyru. [Ipm 3TOoM Ha
MpeInpUATUIX MaJloro ousHeca Tpyaarcs 81% tpy-
JpocrnocodHoro Haceinenust Snonnn, 64% — CIIA,
60% — @®pannuu, pemras npodiaemy 0e3paboTHIIbI
U TPYAOYCTpPOICTBa, 00ecrieunBasi IPUPOCT HOBBIX
paboumx MecrT.

Kaxue mepsl npunumarorca B KbIpreiscrane
JUIA CTaOMIIM3alMY U TalbHEHIIero pocTa Majgoro u
cpenHero ouzneca?

IIpunaro nocranoBnenue IlpaBurenscrBa
Keipremckoit Pecy6auku “O mepax 1o pa3BUTHUIO
MaJtoro u cpensero 6msneca B Keipreisckoit Pecrry-
omuke” ot 21 ampens 1998 r., yTBepKIeH psi HOp-

Becmnuux KPCY. 2009. Tom 9. Ne 7 139



Pazeumue dyxearmepcrozo yuema u enedperue MCDPO

MaTHBHBIX aKTOB TIO TMOJICPIKKE PA3BUTHUS IpeEl-
npunumatenscTa. C 2001 r. Hayan padorats CoBeT
[0 NOJAEPIKKe MPEIIPUHUMATEIbCTBA, CO3JaHHbIH
npu [IpaBurensctBe Keiprezckoit PecyOmmkn

MuUHHUCTEPCTBO  HKOHOMHYECKOTO  Pa3BUTHUS
u toproeiau Keipreizckoit PecryOmnuku, Toproso-
MIPOMBIIINICHHAS [TajlaTa €KEroJHO YCTPauBAaKOT
BCTpeud UM MeXIyHapoaHbIe BBICTABKM W spMap-
KU ¢ JenoBbIMU Kpyramu Kuras, Slnonun, Poccun
U JIPyTUX CTpaH B paMKaX BHEIIHEAKOHOMHYECKOU
CBSI3M, TOPTOBIIM U MIPUBIICYCHUS] MHBECTUIUH.

1 akTHBM3aLMU BHELIHEH TOPrOBJIM U MpPH-
BJIEUEHUS MPSAMBIX HHOCTPAHHBIX MHBECTULMHM B
pecrmyOnuKy, OTMEHEHO ITUIICH3UPOBAHHWE Ha MHO-
rue BUbl NMPOAYKIHH, YMEHBLIEHBI TaMO>KEHHbBIE
MOLIIMHBI, KOTOPBIE COCTABILAIOT B cpenHeM 5,2 %,
YCTpaHEeHbl BHYTPEHHHE M BHEIIHHME KBOTHL. Bce
9TO JIOJIKHO CIIOCOOCTBOBATh YBEJIIMUESHUIO IPUTOKA
MHBECTULIUH B SKOHOMUKY CTpaHbl U, B YaCTHOCTH,
Ha pa3BUTHE MAJIOTO U CpeJHEro OM3Heca.

B 1999 r. xommepueckumu Gankamu KP oro-
OpaHBI ¥ TIPOKPETUTOBAHBI HOBBIC IPOEKTHI MAloro
U CpeJIHero Ou3Heca 1Mo MPOU3BOJICTBY HMIIOPTO3aMe-
HSIOLIMX TOBapoB Ha cymmy 33,5 mutH. ot CHIA.

CylLecTBEeHHYIO HOJJIEPKKY MajloMy M Cpell-
HeMy OW3HeCy OKa3bIBAIOT KPEIUTHBIC JHHUU H
KpeauTHbIe coto3bl. OHOo 13 Hanbomnee 3 pheKTuB-
HBIX KPEAWTHBIX JMHUH 1O (PUHAHCUPOBAHUIO Ma-
JIOTO W CpeJHero OM3Heca cTaja KpeAWTHAs JIMHUS
EBpomneiickoro 6aHka peKOHCTPYKLUH M Pa3BUTHS,
peanm3aiusi KOTopod Hadanack B 1995 1. u mpoxo-
JIIIa Yepe3 KOMMepUYecKne OaHKH C ITOCIIe Ty IOITHM
yTBEpXKACHUEM TPOekTOB HalmoHanbHbIM OaHKOM
u EBporeiickuM 0aHKOM PEKOHCTPYKIMH W pPa3-
Butusi. Kpenutaas nuaust EBPP Obina ycnemrHo
peanuzoBaHa, ObIO MpoQHHAHCUPOBAHO Oosee 45
npoekToB Ha cymmy 10,5 mutH. nosut. CLIA.

Bropas kpenutHas nunus, noanucannas [pa-
BuTenbcTBOM Kbipreisckoit Pecry6muku u EBPP Ha
20 moH. qout. CIIIA, Hayana yxe OCyIIeCTBISTHCS,
W 10 HeH paspemiaetcs (UHAHCUPOBAHHE 00OPOT-
HOTO KaluTaia.

LentpanbHoa3uaTCcKO-AMEPUKAHCKIH  (DOHT
noJIepKKH  nipeanpuHumarenberea  (LIAADIIII)
Boaenua 500 teic. gomt. CIOA Ha kpenuToBaHMe
MaJIoro u cpenHero d6usHeca. Hemenkuii 6aHk pas-
Butus (KFW) obecrieunBaeT KpeIUTOBaHUE IO TaK
Ha3bIBaCMOH “00NBIION" M “Masioll” KpeJUTHBIM
JTUHUSM B o0beMe 19,3 MITH. HEeMelKHX MapoK Ha
MOJIEPKKY YaCTHOIO NpeArnpuHUMaTesbeTBa. Ilo
JaHHBIM (DUHAHCOBOW KOMMAHUH IO MOJJIEPIKKE
KPEIUTHBIX COI030B Ipu HanuoHaibHOM OaHKe
Keiprenckoit PecryOmuku 3apeructpupoBaHbl 00-
nee 140 KpeaUTHBIX COIO30B, YMCIEHHOCTHIO 5518

YeloBeK, C COBOKYMHBIM YCTaBHBIM KaIllUTaJIOM
19,8 MiH. coM.

Kpome Toro, MUKpOKpeUThI MpeIIIPUHUMATEISAM
MPEIOCTABIISAIOT 3anajHble yacTHble (onapl. OHU OKa-
3BIBAFOT TEXHUYECKYIO W 00Pa30BaTEIHHYIO TIOMOIIIb.

OTpoMHYIO pOJIb B OKA3aHUX OMOIIH MaJIOMy
U CpelHEeMY TNpEANpPUHUMATENbCTBY OYJeT Urparh
MpUHATHIA HOBBIH Hanoroserit konexke Keipreicra-
Ha, KOTOpbI BeTynui B cuity ¢ 1 saBaps 2009 r. B
HOBOM HajoroBom kozekce ynpoIieHbl HaJOrOBbIe
HPOLCAYPHI IPEIOCTABICHHUS OTYCTHOCTU U YILIATHI
HAJIOTOB, CTaBKa CIMHOTO HaJlora Il CyOBEKTOB
MaJioro Ou3Heca, pabOTAIONINX M0 YIPOIEHHOH CH-
cTeMe Haloroo0soxeHus, camkeHa ¢ 10% mgo 6%.
CyOBEKT Majoro MpeaInpHHAMATEIECTBA HMEET
MIPaBO CAMOCTOSATENIFHO BEIONPATH CUCTEMY HAJIOTO-
00J10kKeHHA: TMO0 YIPOILIEHHYIO, TUOO OOBIYHYIO.

Ho s1tux Mepomnpuatuii noka 4ro HeJOCTaTOYHO
JUISl YCTICIITHOTO Pa3BUTHS MAJIOTO W CPEIHEro Ou3-
Heca, HeoOXoJuMa MOIIHAs TOCyJapCTBEHHAs TMOJI-
nepxka. Crraboe HHBECTUPOBAHIE MaJIOTO U CPEHETO
OmM3HECA CBA3aHO C MMOBLIIIEHHBIMA B JAHHON 0071aCTH
pHCKaMH TIPH KPEAUTOBAHUH. MaJible TPEAIpUsITHS
OOBIYHO HE WMEIOT BO3MOYKHOCTH CaMOCTOSITEIHEHO
MPEIOCTABIIATh CTONPOICHTHYIO TAPAHTHIO TIO0 CBOUM
00s13aTeNIbCTBAM, BCE CIIE HE CYIIECTBYET CHCTEMBI
TOCYJapCTBEHHBIX TapaHTUI CTPaXOBaHUS HHBECTH-
LIMOHHOM JesTensHocTH. KaapoBblid cocTaB Mayioro
U cpeaiHero OuszHeca OOBIYHO HE UMEET JOCTATOUHOTO
HKOHOMHYECKOT0 00Pa30BaHUSI U IOTOMY 3a4acTyIO
MPEIOCTABIISET cllabo MPopaboTaHHbIC HHBECTUITHOH-
HBIC TIPOEKTHI, @ YCIYT KOJICAHTHUHTOBBIX CITY>KO IO
BEIICHUIO OM3HECa W TOITOTOBKH WHBECTHIIHOHHBIX
MPOCKTOB HEAOCTYIHBI JUISI TIPEANPUSATHA Maoro
6usHeca. Kommepueckne OaHKH HE 3aMHTEPECOBAHBI
B KPCJHMTOBAHHU MAJbIX MPEIIPUSITUIA H3-32 OTCYT-
CTBUSI OTPAOOTAHHBIX WHBECTHIHOHHBIX ITPOCKTOB.
banku He XOTAT pUCKOBATh, MOCKOJBKY YK€ HMe-
IOT HETaTHUBHBINA OIBIT MCYC3HOBEHHS KPEIUTYEMBIX
(up™M, HEBO3BpaTa KPEUTOB, COKPBITHS 3aJ710Ta, B TOM
qucye B cepe Manoro u cpeanero 6mHeca. [lostomy
JUIs 00ecriedeH s CTPaXOBKU M BO3MOXKHOCTH KOHTPO-
TS, KPYT KPEUTYEMBIX OPraHM3aINi OTpaHUIHBACTCS
TEMH, KTO UMEET pacueTHEIH cueT B 6anke. [Ipu sTom
00s13aTeNbHO TpeOyeTcs 3al0r MPU rapaHTUH OT Tpe-
ThEH CTOPOHBI, KOTOPAst MOYKET IIOPYUHUTHCS 33 Majoe
MPEINPUSITHE CBOMM HMMYIIIECTBOM. TeM Oolee ceii-
Yac, KOrJia pa3pa3uics BCEeMUPHBIA (PMHAHCOBBII KpH-
3uC, OAHKU HE PUCKYIOT BKJIA/IBIBATE JCHBIY B MaJIbIA
U CpemHuil OM3HeC, Tak KaK OYCHb BHICOKAs CTEIICHB
pUCKa OAaHKPOTCTBA 3aCTABIISIET MEPECTPAXOBATHCS U
HE BBIIABATH KPEIUTBL

Tem He MeHee, kommepueckue OaHKU Kbip-
TbI3CTaHA JOJDKHBI Pa3BUBATh (DHHAHCOBBIEC YCIYTH,
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. Maneubaesa. Opeanusayus yuema MamepuaibHblx 3ampam u ux eausnue Ha YnpagieHie 3ampam

MOJIOOHBIE TE€M, YTO CyIIECTBYIOT Ha 3amane. [Ipe-
JKJIe BCEro, HeoOXoamMma JeranbHas mpopaboTka
7 DKCIIEPTU3a KKIAOTO INPOCKTA, MPEICTaBICHHO-
Tro npeAnpuHUMATCIAIMUA, HE3aBUCUMO OT CYMMBI
KPEIUTOBAHUS, OCHOBBIBASICH HAa IOTCHIMATIBHBIX
pecypcax TpPEANPHUATHS, a HE Ha CTOMMOCTH HUX
OCHOBHBIX (DOH/IOB M paszMmepe 3anora. Takxe He-
MAaJIOBaXXHBIM (DAaKTOPOM SIBIISICTCS 3HAYUTEIHLHOE
CHIDKCHHE TPOLCHTHBIX CTaBOK IO ccynam. Heob-
XOANMO, B KOPOTKHE CPOKH OPTraHH30BaTh CIICIIH-
IBHYI0 0aHKOBCKYIO CHCTEMY IO OOCITY>KHBAHUIO
MAJIBIX MPEIIPUSITHH, KOTOpas Oblaa OBl 3aIUIICHA
CIIEIUABHON TOCYJAPCTBEHHOM MOAIEPYKKOM U 3a-
cTpaxoBaHa oT kpusuca. OTKpbITHE U co3iaHue (u-
HAHCOBBIX (POHJIOB, IICHTPOB OHM3HECA, aCCOIMAIHN
W MPOYMX OOBEJIMHEHUH PEIIUT MpodiieMy On3Heca
B BOIIPOCax (pMHAHCUPOBAHNUS, KPEAUTOBAHUS U Op-
TaHU3AIHN TPEIIPUSITHH.

Jns pa3BUTHS Majoro u cpeaHero OusHeca,
HOBBIIICHUS (P(PEKTUBHOCTH (DPUHAHCHUPOBAHUS B
9TOU chepe HEOOXOUMAa CYIIECTBEHHAs MOAIEPK-
Ka CO CTOPOHBI TOCYJapCTBa W MECTHBIX OPraHOB
Biactu. Ocoboe BHUMaHKE JOJKHO OBITH oOparie-
HO Ha CJIC/IYIOIIEC MOMECHTBI:
> pa3BUTHE CHCTEMBI KPEIUTOBAHUS, JKEIATeIb-

HO Ha JIbTOTHBIX YCJIOBUAX;

» TPeIoCTaBICHUE MOJATOCPOUHBIX KPSIUTOB LIS
BHOBb OpPraHM3yEMBIX MPENIPUATUN IPOU3-
BOJICTBEHHOI'O Ha3HAYCHUSI,

» TIOCTOSIHHOE COBEPIICHCTBOBAHHE HCIIONB3YyE-
MBbIX HAJIOT'OBBIX PbIYaroB;

»  MPeIOCTaBJICHUE HAJIOTOBBIX JIBIOT LIS OTEYEe-
CTBEHHBIX TOBAPOIIPOU3BOIUTENICH;

»  YCOBEpUICHCTBOBAaHHWE MEXaHH3Ma TapaHTHH
N0 HMHBCCTULIMOHHBIM KpE€AuTaMm, HNpEeAoCTaB-
JICHHBIM TIPEIIPUATHAM MajoOro H CPEIHEro
OusHeca;

» CO37aHUE MPOTPECCHBHOW HHBECTUIIMOHHOU
HHPPACTPYKTYPHI MaJIOTO U CpelHero Ou3Heca
gepe3 CHenHaTH3UPOBAHHBIC HHBECTHIIMOHHBIC
OaHkH U HOHIBL;

» oNHas MPO3PaYyHOCTh MPU PACIPEICICHHN
WHBECTULIHN C yYaCTHEM NPEAIIPUHUMATENICH U
JIEJIOBBIX KPYIOB;

» OKazaHWe IIOMOIIM B TOATOTOBKE OW3HEC-
MIPOCKTOB, OIIEHKE IpEUIaracMbIX HaydHO-
TEXHUYECKHX pazpaboToK.

TaxuMm 00pa3oM, pa3BUTHE MAJIOTO U CPETHETO
Ou3Heca SBJISICTCS TPUOPUTETHOW 0O0JIACTBIO JKO-
HOMHUKHN KI)IpFLISCTaHa 1 OTKPBIBACT HIMPOKHUEC BO3-
MOXKHOCTH TSl HCIIOJIb30BaHMs (PMHAHCOBBIX M Ha-
JIOTOBBIX PHIUATOB JUIS TANBHEHIIIETO pocTa.



