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BJIUAHUE UHBECTUIIVMA HA OBECIIHEYEHUE
IKOHOMMUNYECKOI'O POCTA B KbIPI'BI3CTAHE

AHHOTAIHUSA

B nanHO# cTarbe paccMOTpPEHO BIMSIHME MHBECTUIMI Ha oOecreuyeHue dKOHOMHUYECKOTO
pocta. [IpoBeaeH aHanu3 BIUSHUS MHBECTUIIMI HAa AMHAMUKY 3KOHOMHMYECKOIO Pa3BUTHUSA B
Ksipreizckoii Pecriybnuke. B kauecTBe 351eMEHTOB SKOHOMUYECKOTO POCTA PACCMOTPEHBI TAKUE
HSKOHOMUYECKHE KATErOpUH, KaK YpOBEHb KN3HH, pocT BBII Ha nymry HaceneHus u pa3BUTHE
pa3IMuYHBIX OTpacieil skoHOMHUKH. KiaccuuiupoBaHbl TUIBI IKOHOMUYECKOTO POCTa, JaHa
UX XapaKTepUCTHKA U ipeumyniecTsa. [IpuBenens 000CHOBaHHS HEOOXOJMMOCTH IIEpexoa Ha
HOBBII THUII YKOHOMHUYECKOTO POCTa, OCHOBAHHOI'O HAa WHHOBAallHOHHO-WHBECTULIMOHHOM pa3-
BUTHUH, UYTO TpeOyeT OONBIINX HHBECTUIIMOHHBIX BIOKEHUH HA COBPEMEHHOM ATare pa3BUTHS.
B Keipreizcrane octpo ouryniaercs Ae(pUIuT WHBECTUIIMOHHBIX PECYpPCOB, YTO 3HAUYUTEIHHO
OCJIOJKHSIET YKOHOMHUYECKOE pPa3BUTHE U HE 00eCIeunBaeTCs MePeXo Ha HOBBIM THUIT IKOHOMH-
YeCKOro pocta. B crarbe mpemiokeHbl MEpONIPUSTHS O CO3/IaHUI0 OIAarONpUATHOTO UHBECTH-
IIMOHHOTO KJIMMaTa U 00ecredeHne SKOHOMUYECKOTO POCTa.

KiroueBble cj10Ba: S5KOHOMUYECKHI POCT, MHBECTULINH, MPSMbIE WHBECTHIUH, BaJOBOU
BHYTPEHHUIN NPOAYKT, TUIIBI SKOHOMUYECKOTO POCTA, MHBECTULIMOHHBIN KIMMAaT, NHBECTUIU-
OHHAs TIOJINTHKA, MHTErpalysi, KOHKYPEHTOCIOCOOHOCTh, MHBECTHLMOHHO-WHHOBAIIMOHHOE
pa3BUTHE HAYYHO-TEXHUYECKUN MTPOTpece, KOPPYIILHSL.
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KBIPTBI3CTAHABIH DKOHOMUKAJIBIK OCYIIYH KAMCBI3
KBbIJIYYTI'A UHBECTULHUAJAPABIH TAACUPHU

Kpickaua mazmyHy

byn Makanama SKOHOMHUKAJIBIK ©CYIITY KaMChI3 KbUTYY OOIOHYA MHBECTHUIIMSUIAPABIH TaaCUpU
kapanar. Keiprez PecrryOnrkachIHBIH SKOHOMHKACHIHBIH OHYTYY AMHAMHKACHIHA HHBECTUIIMSIIAP-
JIbIH TAaCHpUHE TAJF00 KYPTy3Y/IreH. DKOHOMHKAIBIK OCYIITYH 3JIEMEHTTEPU Karaphl 5KaIlioo
JIeHr370H, yKaH OarsiHa VI THBIH ecylry aHa SKOHOMUKAHBIH TYPAYY TapMaKTapbIHBIH OHYTYIITY
CBISIKTYY SKOHOMHKAJIBIK KaTeropusuiap Kapasar. DKOHOMHUKAIIBIK OCYIITYH TYpJIepy Kiaccuguka-
LUSUTAHBII, alap/blH MYHO3I6MeJIepy jKaHa apThIKUbUIBLIKTaphl OepriireH. OHYKTYPYYHYH a3bIPKbI
ATa0bIH/Ia UPU MHBECTHULIUSIIAP/bI TAJIAN KbUITaH MHHOBAILIMSUIBIK KaHA MHBECTUIMSIIBIK OHYTYYTO
HCTHU3ACIIICH SKOHOMUKAJIBIK ©CYIITYH KaHbl TYPYHO OTYY 3apbUTYbLUIbITbIHA HETU3ACMEIICP KCJITU-
puire. KeIprei3cTana HHBECTUIMSIIBIK PECYPCTapAbIH KECKUH KETUILICH3IUTH Oaiikanyyma, Oy
SKOHOMUKAHbIH OHYTYILIYH OJNYTTYy KbIMBIHAATAT aHa SKOHOMHUKAJIBIK ©CYIITYH >KaHbl TYPYHO
OTYYHY KaMChbI3 KBUTOAMT. MaKaHal[a JKareIMJ1yy MTHBCCTUIUSJIBIK KITMMATTBI TY3YY KaHa SKOHOMU-
KaJIbIK ©CYILTY KaMChI3 KbUTyy OOIOHYA Yapaiap CyHyIITaJIar.

TyilyHayy ce310p: SKOHOMUKAIIBIK ©CYII, UHBECTULMS, TUKE WHBECTULMS, MUKHU JTYH MPO-
AYKT, DKOHOMHUKAJBIK ©CYHITYH TYPJIOPY, MHBCCTUIUAIIBIK KJIIMMAT, HHBCCTULUAJIBIK CasCar,
MHTETpalys, aTaaHJallThIKKa )KOHIOMAYYJYK, MHBECTULIUSIIBIK )KaHa MHHOBAIMSUIBIK OHYTYY
’KaHa WIMMUN-TEXHUKAJBIK IPOTPECC, KOPPYIMLIHS.
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IMPACT OF INVESTMENTS ON ENSURING ECONOMIC
GROWTH IN KYRGYZSTAN

Abstract

This study examines the impact of investment on economic growth in the Kyrgyz Republic
by analyzing economic categories such as living standards, per capita GDP growth, and sectoral
development. This study classifies types of economic growth, detailing their characteristics and
advantages, while emphasizing the critical need for transitioning to innovation- and investment-
driven development. This research highlights Kyrgyzstan's acute shortage of investment
resources, which significantly hinders economic development and impedes the transition to
a new growth model. Furthermore, this study proposes comprehensive measures to enhance
the investment climate, address current challenges, and promote sustainable economic growth
through strategic investment policies.
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KputepreM pa3BUTHSI SKOHOMUKH SIBIISET-
Csl SKOHOMUYECKUN POCT, OH BBICTyHAeT Kak
IVIaBHBII MOKa3aTeslb COCTOSHUS SKOHOMUKHU
U YpOBHS U3HU HACEJIECHMs TOCYapCcTBa U
KaK rapaHT SKOHOMHYECKOM Oe30macHOCTH
rocyzapcrtsa. JTO pe3ynbTaT SKOHOMHYE-
CKOM aKTHBHOCTH TrocynapctBa. Obecrieue-
HUE DSKOHOMHUYECKOIO POCTa MPOSBISIETCS
3a CUET yBEJIUYEHUs BaJIOBOTO BHYTPEHHETO
npoaykra (BBII). C ero poctom cBsi3aHa Bo3-
MOYKHOCTb BbIXOJ]a U3 KPHU3UCA, POCT YpOB-

HA xu3HYU, pocT BBII Ha nymy HaceneHus,
pa3BUTHE PA3IMYHBIX OTPACIEN SKOHOMHKH,
dbopmupoBaHre cOATAaHCUPOBAHHOTO PBHIHKA
Tpyaa, co3AaHue pabounx MECT AJIS pa3siny-
HBIX KaTeropuil HaceJeHusl, B TOM YUCIIE MO-
JIOAEKN C LENbI COKpAILlEHUs MHUIPalMOH-
HbIX nponeccoB [1]. Kak BUAHO U3 JaHHBIX
Tabmuupl 1 mokasareau SKOHOMHUYECKOIO
pocra B CTpaHe CTaOMIIBHO PACTYT 3a UCKIIIO-
yenueM 2020 roga, 4ro 00yCI0BIECHO MaH/Ie-
MUIHBIMH (DaKTOPaMH.

Tabmuma 1 - OCHOBHBIE MaKpOIKOHOMHYECKHE mokazarenu Keipreckoii Pecryonmku [2].

Iloka3zarean 2018 2019 2020 2021 2022

BanoBoll BHYyTpeHHUN
MIPOILYKT:

Bcero 569 385,6 | 654 015,2 | 639 688,6 | 782 854,3 | 971 034,9
Ha Jylly HAaceJIeHUs, ThIC.
COMOB 93,8 101,3 97,2 117,0 139,2
Ob6beMm MPOMBIIIEHHON
MPOAYKLUHU 257 348,5 | 283 971,7 | 325 090,1 | 370 533,8 | 425 945,9
BasioBoii BBITYCKIIPOYKIIUT
CE€IbCKOTO X03sAMCTBA,
OXOTBI, JIECHOTO XO3SMCTBA U
PBIOOJIOBCTBA 204 969,9 | 220 958,0 | 249 534,7 | 324 283,1 | 354 680,8
NuBecTuiun B OCHOBHOM
KanuTal 1514679 |162193,7 | 123 279,6 | 122 843,3 | 138 333,0

Poct B hxOHOMEKE MO3BOJSCT BBITOIHUTE
pAl ONPENENeHHBIX MPOrpaMM Ha rocyuaap-
CTBEHHOM YpOBHE, TaKX€ 3KOHOMUYECKUMN
POCT CITYXKUT [Tl TOCTHKEHUS OTIPEIETICHHBIX
nene. « IKOHOMUYECKUNA POCT MPOSIBIISETCS
KaK MeEXaHH3M O00€CIIEUMBAIOIIUX ICHCTBUE
3aKOHA B OMPEACTICHHBIX TOTPEOHOCTSIX» [3].

B Tteopum SKOHOMUYECKON HAyKH BBI-
JICTICHbl JBa THUIIA SKOHOMHUYECKOTO pOCTa
— DKCTEHCHUBHBIM U MHTCHCUBHBIN. THIT 3KO-
HOMHUYECKOTO POCTa ONPENEIIETC METOIOM
WCIIOJIB30BaHUSl HUMEIOIIHUXCS PECYpPCOB —
MPUPOAHBIX, TPYAOBBIX, TEXHOJOTUYECKUX,
(bMHAHCOBBIX — JJIsi OCYIIECTBICHHUS YKOHO-
MHUUYECKON aesaTenbHoCTH. [Ipu 3KCTeHCHUB-

HOM THUII€ SKOHOMHUYECKOTO POCTa aKTUBHO
AKCITyaTUPYIOTCSl Takue (PaKTOpbl TPOU3-
BOJCTBA, KaK 3€MJIs, TPYIAOBBIE PECYpCHI,
ChIpbE U Jp. DKCTEHCUBHBIA THI 3KOHOMH-
YECKOr0 Pa3BUTHUSl OCHOBAH Ha MCIOJIb30Ba-
HUU U TiepepaboTKe MMEIOIIUXCS PECYpPCOB
U (PaKTOPOB MPOU3BOJACTBECHHON JIEATEIb-
HOCTH. VIHTEHCUBHBIA TUI SKOHOMHYECKOTO
pOCTa OCHOBAH Ha ONTUMU3AIUN UCTOJb30-
BaHUsI HEBO30OHOBUMBIX MTPUPOTHBIX PECYP-
COB, TIPUMEHEHUU HOBBIX DHEPTO- U MPUPO-
JIOCOEperarwImuXx TEXHOJOTHH, COXPaHCHHH
AKOJIOTUYECKOTO PABHOBECHS, YIy4lICHUs
YCIIOBUH TpyZla M TOBBIMIEHUS 3PPEKTUB-
HOCTH TPOU3BOJACTBEHHOU JI€SITEIBHOCTH.
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CamMpIM BaXHBIM JJOCTOMHCTBOM IIEPBOIO
THIIA SKOHOMUYECKOTO POCTA SIBUJIOCH TO, YTO
JAHHBII BUJ TMO3BOJSET OBICTPO YBEIUYUTH
SKOHOMHUYECKUI NOoTeHIMaN cTpanbl. CTpaHsbl
3anaza k cepequHe X X-ro BeKa pe3Ko yBelu-
yunu BBII cBoux ctpan, a 3arem nepenuiy Ha
MHTEHCUBHBIN TUII SKOHOMUYECKOI'O POCTA.

Tabnuua 2- CooTHOIIEHUE MEXTY
SKCTEHCUBHBIMU U UHTEHCUBHBIMUA
¢dakropamu pocta B 1870 —1914 ..

[4, cc. 50-51].
IKCTeHCUBHbIE/
Crtpana MHTECHCUBHbIE
(dakTopsl pocta, %
BennkoOpuranus 80/20
I'epmanust 60/40
CIIA 73/27

Ilo MHeHut0 uccienoBarens 3 AMEpUKH
P. Conoy, B nepuoj| ¢ Hayasia U 0 CEpPEeIUHBI
XX Beka Oonee 80 mporentoB pocra BBII
Coenunennpix IltaroB Amepuku ObLIO
o0ecreyeHo BCJEICTBUE TNPUMEHEHHs CO-
BPEMEHHBIX Ha TOT MOMEHT TEXHUYECKUX U
TEXHOJIOTHUECKUX pa3pabOTOK, YTO I03BO-
JWIO HAllMOHAJIbHOM 3KOHOMHUKE AMEPHUKHU
BBIUTH Ha HOBBIM ypOBEHb pa3BUTHS [4, cC.
50-51]. ITpu 3TOM ClieyeT OTMETUTh, YTO B
YHCTOM BHUJIE HE HCIIONB3YETCS] HU OJUH U3
TUIIOB SKOHOMHYEcKoro pocta. Ho crnemyet
CKa3aTh, YTO MPEUMYILECTBO TOTO UJIX UHOTO
TUIIA UMEET MECTO B SKOHOMHUKE.

OnHako, UHTEHCUBHBINA THUIT TIOKAa3bIBAET,
yto poct BBII ocymecrtsisiercs Ha OCHOBe
HCIIOJIb30BaHUs Oojiee NMPOU3BOJUTENLHOTO
00OpyIOBaHUS W TEPEIOBBIX TEXHOJIOTHH,
T.€. 3@ CUET BHEPEHUS JOCTHKEHUI HAydHO-
texHuueckoro nporpecca (HTIT).

Bo3spacraromee Bmusaune HTII moTpe6o-
BaJIO YBEJIWYEHUs Pa3MEPOB UCIOIb3YyEMOTO
kanuTana. OMHOBPEMEHHO C THUM HCIOJIb30-
BaHUEM JOCTIKEHHUI Hay4YHO-TEXHHUYECKOTO
IIPOrpecca U HOBBIX TEXHOJIOIMM B 9KOHOMHU-
K€ pacTeT MOTpeOHOCTh B KalluTalle, KOTOPbIH
HampaBJsieTcs Ha pa3paboTKy, MPOU3BOJICTBO
U 3aKyIIKy HOBBIX COBPEMEHHBIX CTaHKOB,
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MEXaHU3MOB, MPOU3BOACTBEHHBIX JIMHUN, HA
O0OHOBJIEHHE KOMMYHHKAITUW U B TIEJIOM — Ha
MOZEpHU3aIuoo MnpousBojacTa. IIpennpu-
SITUsI, KOTOPbIE BKJIQJBIBAIOT KPYIIHbIE Ka-
MUATAJBI 1711 OOHOBJICHUSI CBOMX IMPOW3BOJI-
CTBEHHBIX MOIIIHOCTEN M OCHOBHBIX CPEJICTB
MIPOM3BOJICTBA, TAKUM 00pa30M, yBEIMYUBA-
IOT DKOHOMHYECKHE W (DMHAHCOBBIE PHUCKH.
OpnHako paau MOBBIICHUS 3()(HEKTUBHOCTH
MPOU3BOJICTBA TMPEANPUATUS BCE-TAKU TO-
TOBBI TTOWTH HAa BBICOKUE PHCKH, B pacyeTe
MONy4YUTh OoMNblIyt0 MpuObLIb. [Ipeanpunu-
MaTeIu CTajld aKTUBHO HCIIOJIb30BaTh TOCTH-
KEHUSI HAyKWU M TEXHUKHU B MMPOU3BOACTBE. B
WUTOTe TaKOM MyTh B Pa3BUTHUHU 3HAYUTEIIHHO
YBEIUYWI SKOHOMHUYECKUN TMOTEHIMAN pa3-
BHUTHIX TOCYIapCTB M 00ECTEUUIT BBICOKUU
YPOBEHb KU3HU HaceneHud. Mcxonsa u3 sto-
ro, MOXKHO CKa3aTb, YTO HayaJiCs IEpPEXo]l
Ha HOBBIM THUI YKOHOMHYECKOTO DPAa3BUTHSI,
OCHOBOM KOTOPOTO SIBJISIETCSI pOCT MHBECTHU-
UMM M HOBBIX TEXHOJOTHM U COBPEMEHHOIO
BBICOKOTIPOU3BOAUTEIILHOTO 000PYIOBaHHUS.
HO IIPHY 3TOM MIPEUMYIIECTBO TOTO UM UHOTO
THUIIA KMEET MECTO B SKOHOMHMKE,

Hadano yuenust 06 MHBECTHITHSIX TIOTOXKIIT
Jlxon Jlo (1671-1729 1T.), KOTOPBIH cUMTA,
YTO WHBECTHIIMSMU SIBISICTCS (DHMHAHCOBBIIM
BKJIaJ] C YCJIOBHEM BO3BpaTa 4Yepe3 ompee-
JIGHHOE BpEMs C OIpPEACIICHHONW JOXOIHO-
cthio. Agam CMUT B cBOcH KHHTe «borarcTtso
HapOJIOB» THUCAN, YTO «COEpEKESHHUS aBTOMa-
TUYECKU TPEBpAIalOTCd B WHBECTUIIMH, a
pE3yABTaTOM WHBECTUIIMHN SIBIISIIOTCS JTOXOJIbI
MpeIpUHUMATENIeH, KOTOPhIE B CBOIO OYe-
pens pacxomyroTcs Ha motpebnenue». [lo-
CTOMHBIM BKJIAJ B TEOPUIO SKOHOMHYECKOTO
pocta u nHBectuuni caenan . M. Keiinc,
KOTOPBIM CUWTa], 4TO COCpPEeIKEHUS U HHBE-
CTHIINU «IOJKHBI OBITH PAaBHBI MEXKIY COOOM,
MTOCKOJIbKY Ka)KJIbI€ M3 HUX PaBHBI TIPEBHIIIIC-
HUIO JI0X0JIa HaJl moTpebnenuem» [5, ¢. 70].

DOKOHOMHUYECKAsl SHIMKIIONCAUS OTMEUa-
€T, YTO MHBECTHUIIUU — ATO «JIOJITOCPOYHOE
BJIO)KCHUE KamuTaja B MPOMBIILICHHOCTb,
CEJIbCKOE XO3SUCTBO, TPAHCHOPT W JIpyrue
OTpaciIu HAPOJHOTO XO3SMCTBA KaK BHYTPH
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CTpaHbl, TaK W 3arpaHUIe C LENbI0 MOTy-
yeHus npuosIn» [5, . 70]. PaccmoTpennsbie
BBIIIIE ONPEACICHHUS YKOHOMUYECKOM KaTero-
PHUM «MHBECTUIIMM» CXOIATCS B TOM, YTO T1OJT
WHBECTHIIMSIMU TTOIPA3yMEBAETCs BIIOKCHUE
CPE/CTB C LEJbIO MOTyUSHHsI TPHOBLIH.
[ToaTomy, uToOBI 0OecreunTh FPPEKTUB-
HOE€ pa3BUTHE YKOHOMHKH U MPEONOJIETh JIe-
¢uMT (UHAHCOBBIX PECYPCOB, OTACIBbHBIC
OPEANPUATHS W HAIMOHAIbHBIE SKOHOMHU-
KM TIPUBJICKAIOT WHBeCTUIMH. MHBecTHINU
JTAIOT BO3MOXKHOCTh Pa3BHBATh MPOM3BOJI-
CTBO, €CJIM B TOCYAaPCTBEHHOM OIO/KETE HET
JICHEeT Ha OTH IEeNW, WM B CIydYasx, Korma
y OTICIBHOTO MPEINPUATUS HEAOCTATOYHO
(MHAHCOBBIX CPEACTB JUI MOJCPHU3AINH
NPOM3BOJCTBA M OOHOBJICHUS OCHOBHBIX
¢ounos. [lpuunHamu HexBaTKU (pUHAHCO-
BBIX PECYpCOB Ha MOJCPHHU3AIMIO U OOHOB-
JICHWE TIPOM3BOJICTBA SIBISIFOTCS (DAKTOPHI,
KOTOPbIE HETaTUBHO BIUSIOT HAa JKOHOMHU-
YEeCKOe Ppa3BUTHE B TEPEXOIHBIA MEPUO:
CMEHa SKOHOMHYECKOTO yKJIaza, H3HOC 000-
PYIOBaHUs, SKOHOMHUYECKAsl, COIMAIbHAS U
NOJUTHYECKast HECTAOMIbHOCTb, HEBBICOKUE

noxonbl HaceneHus [6]. Iloatomy mHOCTpaH-
HBIM KanuTal, IpUBJICUEHHBIH U3-3a pyOexa
B Ka4eCTBE MHBECTHUIIMHA, MOXKET paccMaTpu-
BaTbCsl KaK (PaKTOp SKOHOMHYECKOTO POCTa,
OOHOBJIEHUS M aKTUBU3ALIMH yTEH pa3BUTHS
HSKOHOMUKHM. MHOCTpaHHBIH KamuTan, Hpu-
BJICUCHHBIN JUIS U3-3a pyOexka, HECMOTpS Ha
BCIO IIPUBJIEKATENILHOCTH MOJTy4YeHUs (UHAH-
CHUPOBAaHUS CO CTOPOHBI, OONafaeT psAIOM
IUIIOCOB U MHUHYCOB. B mepByro ouepenp —
IUTIOCHI: OBICTPBINA CTapT, BBIXOJbI HA MHPO-
Bble (DMHAHCOBBIE U TOBapHbIE PHIHKHU. UTO
KacaeTcsi MUHYCOB, TO IPUBJICYECHHBIX UHBE-
CTUIIMN HE XBATAET, YTOOBI 00ECIICUHUThH TIEpe-
XOJ] Ha HOBBIM THUIl YKOHOMHYECKOTO POCTa,
OCHOBAaHHBII Ha MHHOBAallMOHHO-UHBECTH-
IIMOHHOM Pa3BUTHH, a 3TO TpeOyeT OONbIINX
MHBECTULIMOHHBIX BIIOKEHUH, pa3BUTUS Ha-
YKH, TEXHUKH U COBPEMEHHBIX TEXHOJOTUI
U YCKOPHUTH IpOliecc CO3/1aHusi O1aronpusT-
HOT'O MHBECTHIIMOHHOTO KiuMata. dakrude-
CKHME€ IPOLECCHl MHBECTULIMOHHOM JI€ATENb-
HocTH B KbIproi3crane oTpakeHbl B TaOIHIIE
3, ¥ yKa3aHHbIE BbIIIE (PAKTOPBI OTPAKAIOTCS
Ha COCTOSIHMM ITPUBJICUEHHS] NHBECTULIUH.

Tabnuna 3. - UuBectunuu B HepuHaHcoBbIe akTUBBI B Kbipreiscrane [7]

Moka3aresn | 2018 | 2019 | 2020 | 2021 [ 2022
MJIH. cOMOB
MupecTiim B HEQUHAHCOBBIC | 170 9975 | 191 5508 | 150215,9 | 166 765,6 | 167 427.8
AKTHUBBI — BCCIO
N3 HUX:
VIHBECTHIIHH B OCHOBHOH 170 805,9 | 181 007,3 | 1413754 | 154 146,9 | 153 955,9
KarmTa
KATHTAIBHbI PEMOTT 4400,7 | 46173 | 36519 | 37413 | 8863,
OCHOBHBIX CpeI[CTB
VIHBeCTHIHH B 47870 | 57627 | 5110,8 | 87946 | 45612
HeMaTepHaHBHBIe AKTUBBI
MUHBCCTULINHU B
HENPOU3BECHHbBIE 3,6 172,5 77,8 82,8 47,6
MaTepI/IaHI)HBIC AKTHUBbI
B mpoueHTax K UTOTY
WuBectuninyu B He(huHAHCOBBIE 100 100 100 100 100
AKTHUBBI — BCCT'O
N3 HUX:
I/IHBCCTI/IHI/II/I B OCHOBHOH 94’9 94,5 94,1 92,4 92’0
KariurTall
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KallUTaJILHBEIA PEMOHT
P 2.4 2.4 2.4 2.2 5,3
OCHOBHBIX CPEJICTB
uBectunuu B
H 2,7 3,0 3.4 53 2.7
HEMAaTEepUAIbHBIC AKTHUBBI
WHBECTULINU B
HEIPOU3BEJCHHBIC 0,0 0,1 0,1 0,1 0,0
MaTepuaibHbIE AKTHBBI

Haumnast ¢ 2020 roma, T.e. B IOCTHAHAIC-
MHWHBIA TIEPHOJ] peCIyOnKa eme He cMoria
BBIMTH U3 KPU3UCA U 3HAYUTEIIbHO YBEINYHUTH
MHBECTULIMOHHBIA TPUTOK B cTpany. [loato-
My TPaBUTEIBCTBO CTPAHBI MOCTABUIIO 3314y
chopMHpOBaTh ONArOMPUSATHBIN HHBECTHUITH-
OHHBIN KJIMMAT, YTOOBI CIOKUIUCH ONaronpu-
SITHBIC YCJIOBUS JUISI TIPUBJICUEHUS] MHOCTpPAH-
HBbIX MHBeCTUIIMH. HamumonanbHas cTparerus
pazButust Keiprezcrana Ha 2018-2040 . uer-
KO YKa3bIBa€T MEPHI 10 CO3AHUIO OJIaronpu-
SITHOTO MHBECTULIMOHHOTO KJInMara B KeIpreis-
CTaHE U aKTUBU3AIMH MPOLIECCa MOCTYIJICHUS
IIPSIMBIX MHOCTPAHHBIX MHBeCcTUIMN. Mcxoms
13 TaKOM MOCTAHOBKM 3aJa4yM [IpaBUTEIBLCTBO
CTpaHbl CTPEMHTCS NPUIOKUTH BCE CHJIBL,
9YTOOBI 00ECTIEUUTh BBIMOJHEHNE HAMEUEHHBIX
3amad. PesynpraroM 9TOM PabOTHI, JOIHKHO
MIPOU30MTH CTAHOBIICHUE B PeCIyOuke Ormaro-
MIPUATHOTO WHBECTUIIMOHHOTO KJIMMAaTa, YTO
YCWJIUT TIOTOK MPSMBIX MHOCTPAHHBIX WHBE-
cTuLMi B 5kOHOMUKY Kbiprei3crana. [lostomy
JJIBHEHIIeE pa3BUTHE SKOHOMHUKU KbIprois-
CTaHa U TEHJICHLIUS €€ POCTa BO MHOTOM Oy/IyT
OTPEIEIISATHCSI MPUTOKOM BHEIIHUX HWHBECTH-
LIMOHHBIX pecypcoB. C 3ToM 1eNblo Ipejyiara-
€TCsl OCYILECTBUTD CIIEAYIOLINE MEPOIPHUSTHSI.

1. Co3gatp HOPMAaTHBHO-IIPaBOBYIO
0a3y, perIaMeHTHPYIOIIYI0 WHBECTHUIIHOH-
HYIO J€ATEIbHOCTD:

a) OTPEEIUTh YCIIOBHS PaOOTHI MTHBECTOPOB;

0) TpeaycMOTpeTh BO3MOXHOCTH TPEJI0-
CTaBJIeHUs HauOoJiee BHITOTHBIX YCIIOBUH pa-
OOTBI THBECTUITMOHHBIX IIPOEKTOB B CITyYasix
W3MEHEHUsI HOPMAaTUBHO-TIPABOBOM 0a3kbl;

B) NIPUHSATH 3aKOHOAATEIbHBIE AKTHI, B KO-
TOPBIX MPOIMUCAHBI OJIOKEHUS O HEBO3MOXK-
HOCTH yXYAIICHUS YCIIOBUHM ISl ”HBECTUIIM-
OHHBIX KallUTaJOB.
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2. BBecTu KOHTPOJIb U CTporoe cobmrome-
HUE TpaBa YaCTHOW COOCTBEHHOCTH B paM-
Kax MPaBOBOTO TOJIS:

a) Ha 3aKOHOJATeJIbHOM ypOBHE MPUHATH
ompeneneHue 00OCHOBAHUN M3BITHS YacT-
HOW COOCTBEHHOCTH TOCYIapCTBOM;

0) mpenocTaBUTh 3apyOSKHBIM HHBECTHIIU-
OHHBIM KaruTajaMm I1paBa 4acTHOM COOCTBEH-
HOCTH, paBHBIE TIpaBaM IpaxaaH Keipreicrana.

3. MuHUMU3HPOBATh OIOPOKPATUYECKUE U
aJIMUHUCTPATUBHBIC U3ICPIKKH:

a) CHU3UTHh CPOKHM M CTOMMOCTH BBIJAUU
JIMLICH3UH;

0) CHU3UTH KOJIMYECTBO IPOBEPOK YACTHO-
ro OM3HEeca U OPraHoOB, UX OCYIIECTBIISIOMINX.

4. Co3nath mpUBJeKaTeIbHbIE HAJOTOBbIE
YCIIOBHS JUTSI ”THBECTHPOBAHUS KAITUTAJIOB!

a) ONTUMU3AIHSI HAJOTOB U COOPOB;

0) mpopaboTKa yCIOBUIM CHIKEHHUS OT-
yucinenuit B Condonn ams 3apyOeXHbIX UH-
BECTOPOB;

B) ONTUMM3AIMS HAJIOTOBOTO aIMUHU-
CTPUPOBAHHSI.

5. ObneryeHue mpoleayp perucTpaiuy,
NepeperucTpauy U JUKBUAAINN IOpUaAnYe-
CKOTO JIMIIA C y4acTHEM MHOCTPaHHBIX Kallu-
TaJo0B B OpraHax MHHHCTEPCTBA FOCTUIIHH.

6. CHU3UTB OIOPOKPATU3ALMIO MIPEIOCTABIIE-
HUS pabOurX BU3 U Pa3pelieHus Ha padoTy [uis
MHOCTPAHHBIX HHBECTOPOB U COTPYIHUKOB IIPO-
€KTOB C Y4aCTHEM HHOCTPAHHBIX KaITUTaJIOB.

Bce BhlmenepeuncieHHOe MO3BOMISET CKa-
3aTh, YTO IPUBJICUYECHHE B CTPAHy MHOCTpaH-
HOTO Kamurtaia sBisercd A(PPEKTUBHBIM
CPEICTBOM pealu3alliid SKOHOMHUYECKHX U
COIMAJIbHBIX 337a4 CTPaHbl, HEOOXOIUMBIM
AIIEMEHTOM Pa3BUTHS PEATBHOTO CEKTOpa KO-
HOMUKH, ¥ 00eCIieueHHsI B CTpaHe YKOHOMHU-
YECKOTO pOcTa.
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