Oxonomuueckue nayku / Economic sciences

VIIK 330.322(575.2)
DOI: 10.36979/1694-500X-2024-24-7-14-19

COBPEMEHHBIE TEHJEHIIUA PASBUTHUSA NHBECTUIITMOHHOM C®EPHI
KBIPTBI3CKOM PECIIYBJIUKHA B PA3PE3E NNPUBJIEUYEHUS
NPAMBIX UHOCTPAHHBIX UHBECTHIIU

B.U. I'ycesa, O.B. Menvxep

AHHOmayus. B coBpemeHHOM Mupe Habnoogaetcs yBenuyeHWe akTMBHOCTU M PONM  pasBMBAIOLLUMXCH CTpaH
B rnobanbHbIX MHBECTULIMOHHBIX NPOoLIeccax, YTO OTpaXaeTcs B pOCTe MPsMbIX MHOCTPaHHbIX MHBECTULMIA. DTa cTaTbs
NMOAHUMAET BOMPOC O BAXKHOCTM MPSIMbIX MHOCTPAHHbLIX MHBECTULMIA AN 3KoHOMUKM Kbipreidckor Pecrnybnvku, a Takke
obcyxaaeT AvHamuKy ux nputoka B cTpaHy. Ocoboe BHUMaHWe yaensieTcs M3yYeHuo BOMpPOCOB WHBECTULIMOHHOIO
KnumaTta u ero BMUsiHASA Ha NpUBIeYeHne MHOCTPaHHbIX MHBeCTMUMIA. Llenb nccnenoBaHms 3aknioyaeTcs B BbISBMEHUN
aKTyarnbHbIX TPEHAOB, DAKTOPOB M CTPATErM4yecknx HamnpasBneHWn pasBUTUS MHBECTULMOHHOM cdepbl KbiprbidcTaHa.
B paHHoW paboTe npeacTaBneH HOBbIV B3rMsa Ha Npobnemy npuBReYeHUss MHOCTPaHHbIX UHBECTULIMA B SKOHOMUKY
KblprblacTaHa Ha ocHoBe OOHOBIMEHHOIO aHanu3a TeKylien CUTyauun 1 NepcrneKkTUBHbBIX HanpaBneHuin AanbHenLwero
pa3BuUTUSI, MPU ITOM aKLUEHT Aenaerca Ha HeobXoAMMOCTH yBeNnuYeHnst 06beMOB 1 COBEPLLIEHCTBOBAHUM MEXaHV3MOB
npvBReYeHns NPsSIMbIX MHOCTPaHHbLIX MHBECTULMIA.

Knoyesble crosa: MWUPOBblE WHBECTULWMOHHbIE NpOUECChbl; MHBECTUUMOHHbIE TeHOeHUUW; npsaMble MHOCTPaHHble
WHBECTULNW; MHBECTULIMOHHASA NPUBIEKATENbHOCTb; MHBECTULIMOHHbIV KNMaT.

YET OJIKOJIYK TY3 UHBECTUIIUAJIAPABI TAPTYY BOIOHYA
KBIPI'bI3 PECITYBJIUKACBIHBIH UHBECTUIUSJIBIK YOMPOCYH
OHYKTYPYYHYH 3AMAHBAII TEHAEHIUAJIAPBI

B.U. I'ycesa, O.B. Menvxep

AHHOomauyusi. A3blpkbl AyiHene rnobanablk MHBECTULMSMbIK NpoleccTepae ©HYrym Kene >KaTkaH enkenepayH
aKTVMBAYYMYTYHYH >KaHa ponyHyH ecywy 6ankanyyga, Oyn Tuke 4YeT enkenyK WHBeCTUUMsNapAblH ecyLlyHae
Yarbingblpbinat. byn makanaaa Kelpreia Pecrny6nykacbkiHbH 9KOHOMUKACh! YUYYH TVKE YET eJIKenyK MHBECTULMANapabIH
MaaHWUCK XeHyHOe Macene KeTepyrnyn, aHblH erikere arbinbifn Kenyy AvHamukackl Tankyynasat. MHBecTuumanbik
KnMmaT mMacenenepuH xaHa aHblH YeT enkenyk MHBecTUUmMsinapabl TapTyyra TUATU3reH TaacupuH U3UNaeere e3reve
keHyn Oypynat. MaungeeHyH makcaTbl-Kbiprbl3CTaHAbIH WMHBECTULMANBIK  YOMPOCYH OHYKTYPYYHYH akTyanayy
TeHAeHUMsNapbiH, (OakTopriopyH aHa ctpaTterusnbik GarbiTTapelH Tabyy. bByn amrekte ydypaarsl abangbl xaHa
KeneyekTern eHyryy GarbiTTapblH KaHbiNaHraH TanfooHyH HernsuHAae Kbiprbi3cTaHOblH 9KOHOMUKACbIHA YET 3nAnK
VHBECTULMSINApAbl TapTyy KeMrenyHe xaHbl ke3 kapall 6epusireH, oLlon ane ydypaa YeT anauk Ty3 MHBecTuumsinapab
TapTyy MexaHU3MAEPUH XaKLbIPTYY XaHa kenemMyH kebeiTyy 3apbingpirbiHa 6aceim xxacanar.

TyliyHOyy ce30ep: OYWHeNyK WHBECTULMSNbIK MPOLECCTEP; WMHBECTUUMSMbIK TEHAEHUMsnap; TUKe 4YeT ernKenyk
VHBECTULMSINAP; MHBECTULIMAIBIK KarbIMAyynyK; MUHBECTULMSMbBIK KIIMMaT.
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CURRENT TRENDS IN THE DEVELOPMENT OF THE INVESTMENT SECTOR
OF THE KYRGYZ REPUBLIC IN THE CONTEXT
OF ATTRACTING FOREIGN DIRECT INVESTMENT

V.I. Guseva, O.V. Melkher

Abstract. In the modern world, there is an increase in the activity and role of developing countries in global investment
processes, which is reflected in the growth of foreign direct investment. This article raises the issue of the importance
of foreign direct investment for the economy of the Kyrgyz Republic, and also discusses the dynamics of their inflow
into the country. Special attention is paid to the study of the investment climate and its impact on attracting foreign
investment. The purpose of the study is to identify current trends and strategic directions for the development of the
investment sector in Kyrgyzstan. This paper presents a new look at the problem of attracting foreign investment into the
Kyrgyz economy based on an updated analysis of the current situation and promising areas for further development,
with emphasis on the need to increase the volume and improve mechanisms for attracting foreign direct investment.

Keywords: global investment processes; investment trends; foreign direct investment; investment attractiveness;

investment climate.

AKTYyaJIbHOCTb. YBEJIMUYEHUE CTEIIEHU OTKPHI-
TOCTH SKOHOMHUKH, SABJSIONIEECS CIEICTBHEM aK-
TuBHOTO y4acTusi Keipreizckoi PecryOnuku B mipo-
neccax MIo0aaM3alul W HMHTCPHALUOHAIU3AINU
XO3HUCTBCHHOH JESITEIBHOCTH, OOYCIIOBIMBACT €€
BBICOKYIO 3aBUCHMOCTB OT MUPOBBIX WHBECTUIIHOH-
HBIX TIPOIIECCOB.

B 2022 romy u3aMeHeHHE MUPOBBIX HMHBECTH-
[UOHHBIX TEHACHINH IPOUCXOIUIIO B YCIOBHSAX I10-
JIUKpHU3HCA, BKIIOYAIOLIEr0 B ce0s HEYCTOWYHMBYIO
TEOTIOTUTHIECKYI0 OOCTaHOBKY, PE3KHH POCT IIeH
Ha NPOJOBOJILCTBUE W DHEPTOHOCHUTEIH, JOJITOBOE
JIaBJICHUE, A TaKXKe y>KeCTOUCHUE YCIOBUH (prHAH-
CHUPOBAaHUA, POCT MPOLEHTHBIX CTaBOK U HEOINpe-
JICTICHHOCTh Ha PHIHKAX KamuTanga. B cBs3u ¢ yeMm
nocie crpemureiabHoro pocra B 2021 1. o0bem
DI00ATBHBIX TPSMBIX HHOCTPAHHBIX WHBECTUIMN
(ITMN) B 2022 1. cokparuics Ha 12 % u cocTaBui
1,3 TpaH nonnapos.

[TpoMBIIIIICHHO Pa3BUTHIC CTPAHBI POIOIDKA-
IOT yTPaunBaTh BEAYIIYIO POJIb B ITI0OATHHBIX HHBE-
CTUITMOHHBIX mporieccax. Tak u B 2022 T. cokpariie-
Hue notokoB [TMU 6bu10 00YCIIOBIIEHO B OCHOBHOM
COKpalleHueM O00beMOB (PMHAHCOBBIX ONepaluii
B pa3BuThIX cTpaHax, riae [IMU coxparmimcs Ha
37 % u coctaBunu 378 miapa gomnapos. [Ipu stom
nputok [IMU B pa3BuBatonmecs cTpanbl yBeIUUNII-
cs Ha 4 %, nocturayB odbema 916 Mipa oiapos
nmm 6onee 70 % MUPOBBIX MOTOKOB, YTO SIBISICTCS
pexopanHoi nmoneit (emie B 2013 . oHa cocrapisiia
54 %). I1pu >Tom Gonee monoBUHEI MUPOBBIX [TMU
OBLIO HAIIPABIICHO B PA3BUBAIOIIUECS CTPAHBI A3HH.
Taxxe CTOMT OTMETHTH 3HauUnMTeNnbHOE (Ha 51 %)

yeenuuenne [TMU B Jlarunckyio Amepuky u Ka-
pubckuii 6acceiin [1, ¢. 5].

[lpuBneueHne MPSAMBIX HHOCTPAHHBIX HMHBE-
CTHLIMHA MMEEeT MHOXECTBO IUIIOCOB, B HACTOAIIEE
Bpemsi [TMU sBisitoTCS OTHUM M3 BaXKHEHIINX (ax-
TOPOB PAa3BUTHA HAIIMOHAJIBHOW HKOHOMHUKH, Ha-
CBIMIECHHUS TOTPEONUTEIBCKOTO PBIHKA KOHKYPEHTO-
CHOCOOHBIMM TOBapaMH M YCIyTaMH, oOecrednBas
YBEIMUCHHUE YPOBHSI 3aHATOCTH M JOCTYI K COBpE-
MEHHBIM TEXHOJIOTHUSIM (pUCYHOK 1).

B wmwmpoBoii mpaxtuke I[TMM oxaspiBatorcs
KpPYIHEHIIUM HCTOYHUKOM BHEIIHEro (UHAHCH-
pOBaHMA ISl PA3BUBAIOIIUXCS CTPaH, YCKOPSIOT
HAKOIUICHHE KamuTajia, HOPMaJIU3aluio IJIaTeXHO-
ro OayaHca, co3JjaHue pabdOYMX MECT, TIOBBIIICHUE
MIPOU3BOIUTENHFHOCTH, NIEpeaady TeXHOJIOTHI U Ha-
BBIKOB, JKCIIOPTHBIE BO3MOXKHOCTH W JOJITOCPOY-
HBII 9KOHOMUYECKHii poct [2, c. 11].

Taknm 00pa3zoM, MPHUBICUCHHUE TPSIMBIX HWHO-
CTpaHHBIX WHBECTHLHUN HEOOXOAUMO, MOCKOJIBbKY
OHU BBICTYIIAIOT OJHUM M3 Ba)KHEHIINX (pakTOpoB
Pa3BUTHUS HALIMOHAJILHON 9KOHOMHKH U YKOHOMHUYE-
CKOTO POCTa CTPAHEI.

Anaan3 MOCTABJIEHHOH MPooIeMBI.
O6wvem moctyruienuss [ Ge3 yuera oOTTO-
ka B 9SKoHOMHKY Kbipreickoid  PecrmyOmuku
B 2022 1. coctaBun 1202,6 MuH A0U1apoB U yBe-
nuauics mo cpaBHenuto ¢ 2018 r. Ha 41,2 %. YBe-
muuenue oobema [IMU B 2022 1. Mo CpaBHEHUIO
C MPebIIyLIIMM TOJOM IPOU30ILJI0 B OCHOBHOM
32 CYET POCTa PEHHBECTUPOBAHHON NPHOBLIH
(+3,9 %) u kpeAUTOB, MOTYYCHHBIX OT HEPE3UICHTOB
(+ 57,8 %).
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SKOHOMMUECKUIA pocT

TexHonorMueckum nepeHoc

AviBepcnduKaLua SKOHOMUKU

MW cnocobcTBytoT paclumMpeHnio NPOU3BOACTBa, CO34aHUIO HOBbBIX
pabounx MecT 1 CTUMYIMPOBaHWI0 3KOHOMWUECKOrO PocTa.

MoaepHWzauma oTpacneii 1 NoeblleHVe 3pGEKTUBHOCTM NMPOW3BOACTBA

3a CUET MepeHOCa NepeAoBbIX TEXHONOTUIA, METOAOB YpaBAeHUs I
3HaHWA.

MK nomoratoT pazHoobpaznTe CTPYKTYPY 3KOHOMWMKMA CTPaHEI,
YMeHbLLIas 3aBUCUMOCTb OT ONpPeAeNeHHBIX CEKTOPOB U PUCKOB,
CBAZAHHBIX C HUMW.

Pa3sBuTHe MHPPaCTPYKTYpbl

YBennuenHne
KOHKYpeHTocnoco6HocTH

MoBbilweHne AOCTYNHOCTHN
KanuTana

YBenuueHue sKCNOPTHBIX
BO3MOXHOCTEHN

CTUMYNUPOBaHWE UHHOBaL Ui U
nccnepoBaHn

MW cnocobeTBytoT paseuTuio MHbPaCcTPYKTYphI, Uuto cnocobereyer
YAYHLEHVIO YCI0BWIA ANA BHBHECA U XKN3HW HaceNeHuA.

3a CYET KOHKYPEHLIMWN MHOCTPAHHbIE KOMMaHNN CTUMY/MPYIOT Yy4lleHne
KauecTBa TOBapOB W YCAYT, a TakKe YPOBHA cepBuMca.

ObecneueHmne A0oCTyna K A0NONHUTEIbHbBIM CbVIHaHCOBbIM pecypcam ana
peanuzauii HOBbIX NPOEKTOB U MHULIMATKB.

MHBecTMUmMn WHOCTPaHHbIX KOMMaHWi CI'IOCO6CTB}'POT PazBUTUHO 3KCropTta 1
YBENUYEHNIO AOXOA0B OT BHeWHeN TOProeau.

I'Io,u.,:l,epxn(a Hay4HbIX N WCcCnefoBaTe/IbCKUX NPOEKTOB, pasBuTne
VIHHOBaLI,Mﬁ W Hay4YHO-TEXHWYECKOro nporpecca.

Pucynox 1 — OcHoBHbIe TpenMymiecTBa nmpusiedeHns [I1MM B 5KOHOMHUKY CTpaHBI

Jannbie Tabmuiel 1 CBUIETETBCTBYIOT O TOM,
YTO B TEUEHHWE PACCMATPUBAEMOTO TEpHO/a Hau-
O0JIBIIyIO OO B 00BEME MOCTYNHBIINX B PECITY-
omuky ITUM B 2018 u 2022 rr. cocTaBIsIM MPOYHE
nuBectunuu (63,4 % u 53,3 % COOTBETCTBEHHO),
a B 2019-2020 rr. — peuHBEeCTUPOBAaHHAS TTPUOBLIH
(mo 53,8 % B 2019 u 2020 rr., 46,8 % B 2021 1.).
B cTpykType nmpounx MHBECTUIIMH B TEUEHHUE BCe-
r0 paccMarpuBaeMoro nepuoja npeodnananm Kpe-
JIMTHI, TIOyYE€HHBIE OT Hepe3uJIeHToB (0T 63,5 1o
88,7 % ot 0b1ero 06beMa NPOYNX UHBECTHIINN).

B 2022 r. B Keipreizcran ocymecrsunu [TUN
bonee 50 crpan mupa. [lpu 3TOM OCHOBHBIEC BIO-
JKEHUSl TIPUIILINCh HAa BOCEMb TOCYIApPCTB, BKIIA]
MPSIMBIX WHOCTPAHHBIX MHBECTHUIIMA KOTOPBIX Olle-
HuBaercs B 1,01 mupa gomnapos (83,4 % ot obime-
ro oosema IIMU). B Tpoiike munepos Typrms —
341,2 maa nomnapos, Kurait — 326 muH nomiapoB
n Poccuiickass ®@enepanus — 145,6 MiiH 1o1apoB
(pucyHok 2).

AHanM3 JaHHBIX O(DHIMATIBHOH CTATUCTH-
ku 3a niepuoy ¢ 2018 mo 2022 rr. moka3bIBaeT OT-
HOCUTEIIBHYIO CTaOMJIBHOCTH TeMioB pocta TN

B 9KOHOMHUKY pecryonuku. CrenyeT OTMeTUTb, YTO
B HacToslee BpeMs BO BCEM MHPE IIPOCIIEKUBACTCS
TeHaeHus yBennueHust oorema [TMU u cokpare-
HUSI TOPT(ETEHBIX HHBECTUITHH.

Cumwxkenne oObema WHBecTHIHH B KoIpro3-
crane npowusonwio yunib B 2020 . 1 ObUTO CBS3aHO
¢ mannemueit COVID-19, kotopast okazasna CuibHOE
BJIMSIHUE Ha MUPOBYIO 9KOHOMHKY, BbI3BaB OCTaHOB-
Ky MHOTHX OTpacjeil, orpaHu4eHrue MOOWIBHOCTH
1 HEONpeAeJICHHOCTh B OU3Hec-cpese.

OnmHOMt M3 TPUYMH yBEIWYCHUS OO0BEMOB
[IM1 B nociennue TOObLI SIBISETCS BXOXKIEHHUE
Keiprenckoii Pecniyonukn B EADC. Ono cBsizaHo
C BO3MOXXHOCTBIO BKJIQ/IbIBaTh WHBECTHLMU IPU
HU3KHX I[[€HaX Ha TOBAPHO-CBHIPHEBBIE PECYPCHI
U aKTHBBI KoMIaHWil. HeMamoBaXHBIM (hakTopom
SBIISICTCSI CTAOWIM3AIUs TTOJIMTHYCCKOW CHTYalluu
B Keiprenckoii PecrmyOnuke, moiaydeHue KpemuT-
HOIO pEHTHHra MEXIYHapOIHBIX PEUTUHIOBBIX
KOMITaHWi Ha ypoBHEe B2, a Taxke nonyuenue B EC
craryca BCII+, no3BoisIomEero 3KCIOPTUPOBAThH
B EC 6 000 ToBapHBIX MO3UINN ¢ HU3KUMU TOILITH-
Hamu [5].
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Tabnumua 1 — OcnoBHble nokazarenu npusiedeHus [TMU B sxonomuky Keipreizckoit PecrryOmuikw,
2018-2022 rr. [3, c. 176]

TToka3arenn 2018 2019 2020 2021 2022
fj:;;ig j‘”mapo‘* (6e3 yuera ortoxa), 851,7 | 10769 | 537,6 | 10061 1202,6
AKIIMOHEPHBIH KarmuTai 104,3 32,7 14,0 67,0 53,5
PeunBecTupoBaHHast pUOBLIH 207,3 578.,8 289.,4 4893 508,5
[Ipourie MHBECTHUIINH, 8 MoOM Yucie: 540,1 465.,4 2342 449.8 640,6
Kpenursi, nonyquHI{e 0T 3apyOeKHBIX COBJIA- 343.,0 316.4 207.7 359.7 567.6
JICIIBIIEB TIPEIPHUSTHIA
ToproBbie KpEAUTHI 195,8 148,9 23,9 90,1 73,0
IIpouas kpenuTopckas 3aJJ0J>KEHHOCTh 1,3 0,1 2,6 0,0 -
[Ipoune obs3arenseTBa - - - 0,0 0,0

Typums 341.2
Kutan
Poccuiickas denepauuns

KazaxcrtaH

62.1

HuaepnaHab!

FepmaHus

CoenuHeHHoe KoponescTBo

Kunp

LiBenuapus

OB6beanHeHHble Apabekue Smupatel (OA3I)
BeHrpus

CoeauHeHHble WTaThl
TNrokcemBypr

BupruHckue octposa, bputaHckue
Kopes, Pecny6nuka

AnoHua

KaHaga

MakucTaH

WopaaHua

Y3bekuncTtaH

3

M‘
=}

Pucynox 2 — Peiituar TOI1-20 ctpaH 1o o0beMy MpsIMbIX HHOCTPAaHHBIX HHBECTUINH B KbIprei3cTan
B 2022 r., MitH J10/u1apoB [4]
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OnHako cieayeT oOpaTHTh BHHMaHHE Ha TOT
¢axt, uro ynmenpHBIH Bec [IMU ocraercs cpaBHH-
TEJIBHO HU3KUM U B TEYCHUE PACCMaTPUBAEMOTO I1e-
puoja He mpeBsiman nmokasarens 14,8 %, aB 2022 r.
coctaBui 13,3 % ot 001ero oobemMa MoCTyUBIINX
B pecnyOIuKy MHOCTpaHHBIX WHBecTHIMHA. Kpome
Toro, oobema npusiekaembix [N sBHO HenocTa-
TOYHO JJIsi OOECIEeUeHUs: YCTOWYMBOIO pa3BUTHUS
9KOHOMHUKH CTPaHbI.

B cBf3M ¢ 3TUM BO3HUKAIOT 3aKOHOMEpHbBIE
BoOMpoCHL: siBisieTcss i Keiprerckas PecmyOnnka
MIPUBJIEKATEIbHOM /1151 HHOCTPAHHBIX MHBECTOPOB?
ObecniedeHbl T HEOOXOAWMBIC YCIIOBHUS JUISl MPH-
BieueHuss [IMU B skoHoMuKy pecmyOmuku? Kax
OIICHUTh WHBECTUIIMOHHBIN KIMMaT CTpaHbl M Ha
YTO He0OXOAUMO OOPATUTh BHUMAHUE JUIS €r0 YIIyy-
IeHUs?

JJ1 OLleHKH MHBECTULIMOHHOTO KIIMMaTa CTPaH
Mupa 10 2021 I. yCHemHo 1crob30BalIcs pEUTUHT
«Benenne OwsHecay, mMyOnMKyeMblid BceMupHBIM
bankom. CornmacHo pganHomy penrtunry, B 2020 r.
Keipreckas PecnyOnuka 3anmmana 80-¢ mecto
n3 190 cTpan Mupa 1o MHJEKCY JIETKOCTH BEICHUS
Ou3Heca, yXyALIMB CBOM MO3MLMU MO CPaBHEHMIO
¢ 2016 . Ha 13 myHKTOB (PUCYHOK 3).

HccnenoBarenn cXoasaTcs BO MHCHHH, YTO JaH-
HBIA PEUTHHI HE SBJISUICS JOCTATOYHO OOBEKTHUB-
HBIM B OTPa)XCHUW KapTHHBI HHBECTUIIMOHHOTO pa3-
BUTHUS CTPaH, KPOME TOrO, B pacuerax OTAEIbHBIX
neT oOHapyXWIuch omuoOku [7, c. 41]. Hecmorps
Ha 3TO, MBI IOJIaraeM, YTO MOKAa3aTelH, JiexKallue
B OCHOBE JIAHHOTO PEHTHHTa, MOTYT HUCIIOIb30BATh-
Csl JUIS BBISIBIIGHUS] CUIIBHBIX MECT B MHBECTHUIOH-
HOM KJIMMaTe M, 4TO OCOOEHHO Ba)KHO, €ro CIadbIX
CTOPOH C LIETIbI0 UX KOPPEKTUPOBKU B IOJIB3Y IPH-
BJICYCHUS TIPSIMBIX WHOCTPAHHBIX HHBECTUITHH.

Eme oaHuMm mnoxazareneM, JIEMOHCTPHUPYIO-
MM, B KaKUX CTpaHaX JIy4Ille BCETO pa3BUT OU3HEC
U HAaCKOJIBbKO OH CIIOCOOEH KOHKYpHUPOBaThb C JIpy-
TUMH CTPaHAMU 3a MOJOKEHUE Ha PhIHKE U MOTCH-
[UaJIbHbIE MHBECTULMH, SBISETCS PEUTHHI IJIO-
0aTbHOM KOHKYpPEHTOCIIOCOOHOCTH, IyONHKyeMBIit
aHAJIUTHYECKOHN rpynmnoil BcemupHOTro skoHOMMIYE-
ckoro (opyma. /laHHBIN TOKa3aTeNb COCTABICH M3
12 cnaraeMbIX KOHKYPEHTOCIOCOOHOCTH, KOTOPBIE
JeTaJbHO  XapaKTCPH3YIOT  KOHKYPEHTOCIIOCO0-
HOCTb CTpaH MHpa, HAXOAALIMXCS Ha Pa3HbIX YPOB-
HSIX SKOHOMUYECKOoro pasButus. [locnenusst Bepcus
pEUTHHTa CTPaH 10 YPOBHIO KOHKYPEHTOCIIOCOOHO-
ctu 6usHeca Bemuia B 2019 ., B Hem Keiprescran

Paspelenue HennatexecrnocobrocTy EG—G—__—_————————————— 4

ObecrieyeHme UCNONHEHMA KOHTPaKTOB

MekayHapoaHas TOproens

HanoroobnoxeHue

Mony4yeHve KpeguToB
Pernctpauma cobcTeeHHOCTH

HOAK.HIO‘-IEH ne K cucreme 3}1€KTPOCH36)KEHVIF|

MonyyeHwe paspelweHnii Ha CTPOUTENLCTBO

Pernctpauma npegnpuatma

T —

U —— 7
3almTa MHBECTOPOE T ——

—

-

——————

P

]

BUSHEC

0

B busHec peiituir 2020

40 60 80 100 120 140 160 180

BusHec pertuHr 2016

Pucynox 3 — Mnankarops! Keipreisckoii Pecriyonuku B peiitunare Doing Business [6]
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3aHAn 96-¢ mecto cpeau 141 crpansl, yimydmus
CBOM MO3UIMM B PEHTHHIe MO CeMM MOKa3aTelsiM:
nHQpACTPYKTYpa,  BHeIpeHue  HWH(OpMaImoH-
HO-KOMMYHUKAI[UOHHBIX ~TEXHOJOTHMH, 310pOBbE
1 HadasbHOE 00pa3oBaHKe, H3PPEKTUBHOCTH PHIHKA
TpyZa, pPa3BUTOCTh (PMHAHCOBOM CHCTEMBI, pazMep
BHYTPEHHETO PHIHKA, IUHAMHKa Om3Heca. U yxyn-
HIMB CUTYAlMI0 MO ISITU I10Ka3aTelsiM: KauecTBO
HHCTUTYTOB, MaKpOIKOHOMHUCCKAsI CTAOMIBHOCTD,
3 (PEKTUBHOCTh pPBIHKA TOBAapOB M YCIYI, HHHO-
BaIlMOHHBIA TIOTEHIMAJ, YPOBEHb 0Opa30BaHUS
1 TpodecCHOHANBHOM MoAroToBKH. 1 cripaBkwy,
B 2017 r. KeIpreiscran Haxoauics Ha 111-M mecte
u3 138 crpan [8, c. 330-333].

Takum 00pa3zoM, B HAcTOsIIEe BPEMsI CTAHO-
BUTCS OYEBHIHOW HEOOXOAMMOCTH pa3pabOTKH Ha
MEXTOCYJapCTBEHHOM YPOBHE YHHUBEPCATHLHOTO MH-
JMKaTopa JJIsl OLEHKY MHBECTULMOHHOI MpHBIEKa-
TENFHOCTH M COCTOSIHHSI MHBECTUIIHOHHOTO KJIMMa-
Ta B CTPaHAX MUpA.

BeiBoabl, oxupaemblii 3¢gpext. ABTopamu
BBISBJICHBI CIEAyIone (aKTopbl, BIMSIONIME Ha
npurok IT1UHN:

1. Honumuueckas cmabunbnocms. ITOT (ax-
TOp cuMTaeTcs Ooyiee 3HAYUMBIM, YEM YpPOBEHB
nHQIAMH, 00beM BHEIIHEH TOPTOBIM M PacXOJbl
Ha KOHEYHOE MOTpedIeHne, Tak KaK Hempo3padHas
MOJMUTUKA PEryaupOBaHUsl, JOMUHUPOBAHHE IOCY-
JApCTBEHHOI COOCTBEHHOCTH M OTCYTCTBHE HajJe-
JKalled CHUCTEMbI 3alUThl IPaB UHBECTOPOB MOTYT
CZICPKHUBATh POCT WHBECTUIIHH.

2. Oxomomuueckas unmezpayus. BHenpeHue
U pacrpocTpaHeHHe IU(POBBIX TEXHOJOTHH CTa-
HOBUTCSI HEOTBEMJIEMOM COCTaBISAIOUICH KOHKY-
PCHTOCIIOCOOHOCTH ~ COBPEMEHHOH  SKOHOMHKH,
MO3TOMY BaXKHO YUUTBIBATh TEHAEHIIMU MacCOBOMU
1 pOBU3AINHN TIPH pa3pabOTKE CTPATETUU MPHUBIIC-
yenus [TUU.

3. Tpanchapenmuocms pedcuma npueiedeHus
I1HH. 1Tpo3padHOCTh M MPEACKAa3yeMOCTh MPaBHI
U TIPOLEAYp TSI HHBECTOPOB CHOCOOCTBYIOT INPH-
BJICUECHUIO KalUTamia.

4. Dppexmuenocms uncmumymos. Herarus-
Hble HMHCTUTYLHOHANIbHbIE (DAKTOPBI, TaKHe Kak
HEIOCTATOYHAsl 3aIUTa IPaB HWHBECTOPOB, MOTYT
OrpaHUYMBATh UHBECTUIINU.

Takum 00pa3oM, yIydmICHHE HHBECTHIINOH-
HOTO KJIMMara SIBISETCS HEOOXOAMMBIM YCIOBHEM
Juia npusnedenus gonrocpounsix 1IMU, u Keiprers-
CTaHy NPEICTOUT CEpbe3Has pabOTa B 3TOM Halpas-
JICHUH.

[Mocrynmna: 22.04.24; peuenzuposana: 24.04.24;
npunsara: 25.04.24.
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