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AHAJIN3 COCTOAHUA PUHAHCOBOTI'O PBIHKA CTPAH EADC

K.K. Anvimbaesa, I T. Aboykaoviposa

Annomayus. Kiarouesast poib B mporiecce HHTerpanuy EBpa3suiickoro S5KOHOMHYECKOTO COI03a IIPHHAJUICKUT (HHHAHCOBOMY PBIHKY
rocyaapctB 00beuHeHus. Llenbio Mpe/CTaBICHHON CTaThbH SBISACTCS M3YyYCHHE MEPCHEKTHB M ONPEICICHUE MOTCHIMATbHBIX
obnacteil cOTpyiHHYECTBa MeXIy cTpaHaMu EBpasuiickoro skxoHoMmmueckoro coosa (EADC) B ¢uHaHCOBOM Ccexrope.
B xome uccnenoBanus BbIsABICHO, 4T0 (DUHAHCOBBIM PBHIHOK cTpaH EBpasuiickoro skoHomuueckoro coro3a (EADC) cocrout
¥3 Pa3’HOOOPA3HBIX OJJICMEHTOB, BKIIOYas (DOHIOBBIE OHMpiKH, OAHKOBCKHME CHCTEMBl M DBIHKM KamuTana. Takue (hakTopsl,
KaK SKOHOMHYECKasi MOJUTHKA, TCOMOJIUTHYECKAss NAMHAMMKA M TOPrOBbIC OTHOIICHHS, CHIIBHO BIHSIOT Ha 3((EKTHBHOCTH
¥ CTaOMIIBHOCTB ATHX PHIHKOB. KpoMme Toro, HOpMaTUBHO-IIpaBoBasi 6a3a, Kypchl OOMEHa BaTIOT U HAJOTOBO-OI0/KETHAS IIOTUTHKA
UrPAOT PEMIAIOIIYIO POJIb B (POPMUPOBAHHHU 00IIero coctosiHus punancoBoro poiaka EADC.

Kntouesvie crosa: GpuHAHCOBBII PBHIHOK; OAHKOBCKHMI CEKTOpP; CTpaxoBOi cekrtop; uHTerpauusi; EADC; Gapbepbl MHTErpaluu;
JICHEeKHO-KPEAUTHAS ITOJIUTHUKA.

EAJB OJIKOJIOPYHYH ®UHAHCHI PBIHOT'YHYH
ABAJIBIHA TAJIJOO0 KYPI'Y3YY

K.K. Anvimbaesa, I.T. Aboykaodwviposa

Annomayus. EBpasus OSKOHOMHUKANBIK OHpJIUTHH HMHTETPAlMsUIOO IIPOLECCHHAE HETH3TH PONLy OWpHKMere KHPIeH
MaMJICKCTTePANH (PUHAHCHI PBIHOTY 33MCHT. Byn MakamaHblH MakcaThl EBpasusi SKOHOMHKAbIK OUPIMTHHE KHPICH JIKenep
OpTOCYHIArbl (DHHAHCHUIBIK CEKTOPAOrY KBI3MATTAINTHIKTHIH KEJICUCTHH H3WINOO jKaHa MOTCHIUAIYy OarbITTapblH aHBIKTOO
6oy acentenet. Usnnneenyn xypyurynae EBpasust sxoHomukansik oupnuruaut (EADB) enkenepyHyH (GUHAHCH PBIHOTY ap
KaHJall JIeMEeHTTep/ieH, aHbIH HIuHAe (QOHMYIYK OuprkagapiaH, OaHK CHCTeMalapblHaH jKaHa KallUTall PHIHOKTOPYHAH Typapbl
aHBIKTaJIraH. DKOHOMHKAJBIK CascaT, TeocasChil JMHAMUKA )KaHA COOJa MAaMMIICICPH CBIAKTYY (akTopiop Oyl PhIHOKTOPAYH
HaTBIDKAIYYITyTyHa JKaHA TYPYKTyyIyryHa 4YOH TAaaCHPHH THHru3eT. MBIHAQH THIIKaphl, YCHEMIHK-yKyKTyK 0a3a, BalroTa
KypcTapbl jkaHa caiblk-OromkeT casicatsl EADBanH (uHaHCH PBIHOTYHYH JKajrbl abaliblH KaJbIITAHIBIPYYAA YeUYYdy POy
OWHONT.

Tyiliyndyy co3z0op: (GHUHAHCHI pPBIHOTY; OaHK CEKTOpY; KaMCBI3NAHIBIPYy CeKropy; uHTerpauns; EADB; wuHTerpanus
TOCKOOJIYKTaphl; aK4a-KPEAUTTHK casicar.

ANALYSIS OF THE STATE OF THE FINANCIAL
MARKET OF THE EAEU COUNTRIES

Zh.K. Alymbaeva, G.T. Abdukadyrova

Abstract. The key role in the integration process of the Eurasian Economic Union belongs to the financial market of the union
states. The purpose of this article is to study the prospects and identify potential areas of cooperation between the countries of
the Eurasian Economic Union (EAEU) in the financial sector. The study revealed that the financial market of the countries of the
Eurasian Economic Union (EAEU) consists of various elements, including stock exchanges, banking systems and capital markets.
Factors such as economic policy, geopolitical dynamics and trade relations strongly influence the efficiency and stability of these
markets. In addition, the regulatory framework, currency exchange rates and fiscal policy play a crucial role in shaping the overall
state of the EAEU financial market.

Keywords: financial market; banking sector; insurance sector; integration; EAEU; barriers to integration; monetary policy.
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K 2025 roay crpanst EBpazuiickoro sKoHOMHU-
YEeCKOro COI03a HaMEpEeHBI co3/1aTh o0muil puHaH-
COBBIN pbIHOK. OCHOBHAS €r0 HUJIesi COCTOUT B TOM,
9T00BI c(POPMHPOBATH EANHBIC TPEOOBAHUS K PETy-
JUPOBAHUIO, YTO OOCCIICUUT B3aHMMHOE NPHU3HAHHE
JIULEH3UH B 0AaHKOBCKOM, CTPaXOBOM CEKTOpax M Ha
PBIHKE [ICHHBIX OyMar.

HanomHuuMm, «Haj 3TUM TOKYMEHTOM padoTatoT
yxke ¢ 2018 r, xorna yyactHuku EADC noanucanu
corjiallieHhe O TapMOHM3ALUU 3aKOHOAATEIbCTBA
B cthepe punancoBOrO pHIHKA B MOCKBE, a K 2025 T
MpearoiaraeTcs Co3JaHue opraHa, KOTOpblid OyneT
perynupoBarh (PHHAHCOBBIC PHIHKH C MECTOPACIIO-
JIOKEHHUEM B AJIMAThI».

AKTyallbHOM 3ajadeil BUIUTCS U TOCIENOBa-
TEJIbHOE CHMYKEeHHE SKOHOMUYECKUX PHCKOB, KOTO-
pBie co3maéT Uil B3aMMHON TOPTOBIM HCIONB30-
BaHUE MHOCTPAHHBIX BAJIOT U IJIATEKHBIX CHCTEM.
lapmonu3zanus (UHAHCOBBIX PHIHKOB JOJDKHA CO3-
JaTh ONAarONpHUSATHBIC YCIOBHS [UIL TOTO, YTOOBI
KaIuTaJl CTPaH-WICHOB OCTABAJICSI BHYTPU 00BEIH-
HEHUs] 1 MHBECTHPOBAJCS B HallMOHAJIbHBIE KOHO-
mukd. [lenecooOpa3Ho M3y4HTh BO3MOXKHOCTH 00-
pasoBanus EBpazuiickoro peiiTHHIOBOro areHTCTBa,
KoTOpoe oOecreunBaiio OBl OICHOYHBIA HHCTPY-
MEHTapHil i1 0OCITY)KHBaHHS PacTyIIed YKOHOMH-
YECKOW aKTHBHOCTH Ha TEPPUTOPHH MaKPOPETHO-
Ha Coro3a.

Crpanbl-uiensl EADC co3panu  pa3nuyHble
MEXaHU3MBI TS CONEHCTBUS COTPYIHUYECTBY B (PH-
HAHCOBOM CEKTOpE, HEKOTOPbhIE M3 KOTOPBIX IpPEa-
CTaBJIeHBI HA puUcyHKe 1. EBpazuiickuii sJkoHOMUYe-
ckuif coro3 (EADC) cnocobeTByeT COTpyAHUICCTBY
B (DMHAHCOBOM CEKTOpE MOCPEACTBOM TaKUX MeXa-
HU3MOB, KaK CO3aHHE OOINX (DHMHAHCOBBIX PHIH-
KOB, CKOOPJJMHUPOBAHHON JIEHEKHO-KPEIUTHOH 10~
JTUTHKHA U CO3/1aHue 00IIel cucTeMbl (PMHAHCOBOTO
peryaupoBaHus JUid OOJNerdyeHusl TpaHCTPaHUYHON
(PMHAHCOBOW IESATEIBHOCTH MEXKIY TOCYyIapCTBa-
MU-YJICHAMHU.

B memoM, 3TH MeXaHU3MBI COTPYJHHYCCTBA
HanpaBJIeHbl Ha COJEMCTBHE PKOHOMHUYECKOW HH-
Terpaunu u pa3Butuio B peruone EADC, B Tom
grcie B (PMHAHCOBOM cektope. HecMorTpst Ha Io-
CTUTHYTBIH HpOTpecc, HEOOXOAMMBI «JabHEUIINE
YCUIIUSL JJI pellieHus] OoOIIMX NpoOieM, CTOSIIMUX
nepen (PMHAHCOBBIMH CEKTOPaMH TOCYAapCTB-diIe-
HoB EADC, u obecnieueHuss yCTOMUMBOIO pa3BUTHs

(uHAHCOBOTO CeKkTopa B permoHe» [1]. Pacmmpe-
HUE COTPYOHHMYECTBA MEXAY CTpaHaMHU-WwIEHAMHU
EADC B (¢uHAHCOBOM CEKTOpPE MOXKET MMETh Kak
MOJIOXKUTEJIbHBIE, TAK M OTPHULATEIbHbIE MOMEHTHI
(pucyHOK 2).

CorpynHudecTBO B  (MHAHCOBOM  CEKTOpE
MeXJly wieHaMu EBpa3uiickoro 3KOHOMUYECKOIO
cor3a (EADC) MoxeT NmpoHCXOOUTh B TaKHX 00-
JacTsaX, Kak TapMOHHU3alus (PUHAHCOBOTO peEry-
JIUPOBaHMA, COACWUCTBUE TPAHCTPAHUYHBIM HHBE-
CTHUIIMSIM, COACHCTBHE HWHTErpanuu (PUHAHCOBBIX
PBIHKOB, a TakXke YKpeIUIEHHE COTpYIHHYECTBa
B OaHKOBCKOW M IUIaTeXHOU cuctemax. Kpome To-
r0, CTpaHBl MOTYT BMECTE YIYyYIIaTh (PHHAHCOBYIO
HHPPACTPYKTYPY, OOMEHUBAThCS TEPEIOBBIM (H-
HAHCOBBIM OIIBITOM M KOOPAWHUPOBATH YCHIIHUS IO
60oppOe ¢ OTMBIBAHHEM JCHET U (DPMHAHCHPOBAHH-
€M Teppopu3Ma.

CoTpyaHHYecTBO B (DUHAHCOBOM CEKTOpE
MEeXIy CTpaHaMHu-uwieHamMu EBpasuiickoro sxo-
Homuyeckoro corosa (EADC) MoxkeT mnpuBecTH
K TIOBBILIEHUIO CTAOMJIBHOCTH, YIYYLIEHHIO J0-
CTyma K (UHAHCOBBIM YCIyraM, paclIMPEHUIO
WHBECTUIIMOHHBIX BO3MOXKHOCTEH U YIyYIIEHHIO
YIPaBICHUS PUCKaAMH. JTO TaKKe MO3BOIET 00-
MEHUBAThHCS MEPEOBBIM OIBITOM, 3HAHUSAMH U TeX-
HOJIOTUSIMH, CIIOCOOCTBYSI SKOHOMHYECKOMY POCTY
1 YCTOWYMBOCTH B PETHOHE.

HecmoTpst Ha NOTCHIMATIBHBIC BBITOIBI OT CO-
TPYAHUYECTBA B (PUHAHCOBOM CEKTOPE, CYIIECCTBYET
PS TIOJMMTHYCCKUX W DKOHOMUYECKHX Oaphepos,
KOTOpBIE MOTYT MPENSITCTBOBATH IPOrpeccy B ATOM
obmactu. llomuTHdeckas HANPSHKEHHOCTh M KOH-
¢GmukTE Mexy crpaHamu-wicHamu EADC moryT
MOAOPBATh YCUIINS TI0 COTPYIHHYECCTBY B (puHAHCO-
BOM cekTope. Hanpumep, criopsl 1o oBoJy Te€ppH-
TOPHATBHBIX TPAHUI] WM TOIUTHYCCKUX HJICONO-
TUM MOTYT 3aTPyAHUTBH JOCTIKEHHE COIVIAILICHUS
IO BOTIPOCAM, CBSI3aHHBIM C (PHHAHCOBBIM DEryiH-
pOBaHHMEM WIM TPAHCTPAHUYHOM HHPACTPYKTY-
poil. Crpansi-uwiiensl EADC umerorT pasHblil ypo-
BEHb SKOHOMHMYECKOTO Pa3BUTHS U HU30LIPEHHOCTH
(PMHAHCOBOTO CEKTOpa. JTO TaKXKe MOXKET 3aTpya-
HUTb YCTAHOBJIEHHE OOLIMX CTaHAAPTOB (hMHAHCO-
BOTO PETYIUPOBAHUS WM KOOPAMHAIMIO Pa3BUTHUS
TPaHCTPaHUYHON HHPPACTPYKTYPEIL.

[IporekiioHUCTCKasE ~ TOMUTHKA,  HANpPU-
Mep KOHTPOJIb 3a [JBW)KEHHEM KaluTala WIu
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Pucynok 2 — IIpeumMyiiecTBa 1 HEJOCTATKY PACIIUPEHUS COTPYIHUYECTBA MEX Ly CTpaHaMu-wieHamu EADC**

*CoCTaBICHO aBTOPOM.
** CocTaBIeHO aBTOPOM.

EBEpE3MMCHMA DaHK pasBMTHA
(EABP):

EBpasuickuid doHg cTabuansaumm
W paseuTuA (EQCP):

= Bamim 00T eaBasT  GHnIHCHpOsEMe

MAPAC TR FIPOSTOE W 100 IR mG ST
RS TS LA W CRELHMA IS AN T

= Dael NPELOCTIANNeT INise) IOy LA0C TS
WNIEHAN [N 1O 0ETIRGH O CHU TR
pehapnt W CTa0ANMIAMH GHHIHCHEE CHCTERL.

COBET NO MHTEMPALMHK
dMHaHCoBoro peiHka (FMIC):

* Coser ofboganmer U cossE parynnmpas
M3 RAROND MOCYOApCTSTanesa onm
ofcymomsinn ofwna npodnos Woogesicmm

TERIH CIIM MO OO TENY I ATy

MaaTexHan cuctema EASC:

= Mnammeian cHcTeWa yipasnmecn
Uesitpansszs Gammoms Poccds o gocnymea s
BCER OOy OACTSa-anesiar EATC.

donpgosanR Bupka EAIC:

* Fongosm Supesa oo Wwiab-sesapmpan 5
Mocmse npegocraanmer  mosnana crpan EASC
nnaThapEty LAR NACTANGS US0HE S W
TOEFQEnNK i

PI/IcyHOK 1 — OCHOBHBIE MEXaHU3MBbI COprJIHI/I‘-IeCTBa*

6

Becmuux KPCY. 2024. Tom 24. Ne 3




K.K. Anvimbaesa, I'T. A60yxaoviposa

PELLIEHUA

1. YCTaHOBAEHWE EAWMHBIX HOPMATHEHBIX
CTaHAAPTOE M UHAHCOBLIX MPaBKA.

WMHBECTHMLMAM.

2. CozgaHWe ABYCTOPOHHWX COMNaeH i
~ ANA COAEACTEMA TOPTOBE 1

3. PazpaboTHa COBMECTHBIX

‘4& » MHPPACTPYKTYPHbBIX MPOEKTOR ANA
a’.l":s

YCROpEHWA SHOHOMMWYECKOA HMHTETDaLLHKA.

CTHUMYNOE.

4. Peann3aumMA rapMoHU3MpoBaHHOR
! J HANOTOBOH MOAUTHMHEM M PUHAHCOBBIX

- 5. CogeACTEME OManory M COTRYAHWYECTEY
MEMOY LEHTRAMBHbIMK DaHKaMM 1
$MHAHCOBBIMM YUPEKOEHUAMM.

PucyHok 3 — PerieHust cotpyiHHueCcTBa MEKAY cTpaHamu-4ieHaMu EADC*

OTPaHWYCHUSI HA WHOCTPAHHBIC WHBECTHUIIMU, MO-
KET OTPAaHWYHUTh TPAHCTPAHUYHO KPEANTOBAHHE
U MHBECTHIUH B PETHOHE. DTO MOXET 3aME/JIHTh
pasBuTHe Ooliee MHTETPUPOBAHHOTO (PUHAHCOBOTO
PBIHKA U MPUBJICYCHUEC WHOCTPAHHBIX HHBECTHIIUH.

OTCyTCTBHE TOBEPUS U NMPO3PATHOCTU MEKIY
crpanamu-uwieHaMu EADC MoXeT momemiarb co-
TPYOHUYIECTBY B (PMHAHCOBOM cekTope. Hampumep,
«OTIaCEHHMS 110 TIOBOIY KOPPYIIIMH HIH OTCYTCTBUS
MIPO3PAaYHOCTH B (PMHAHCOBBIX OMEPANNIX MOTYT
3aTPYNHUTH CO3MaHUE OOIICH HOPMATHBHO-IIPABO-
BO# 0a3bl WIIM COTPYJHUYECCTBO B 0OIACTH Pa3BUTHS
TPaHCTPaHUYHOU HHPPACTPYKTYPH [2].

Jlis mpeooneHnst MOMNTHYSCKUX M SKOHOMH-
YecKux 0apbepoB HA MYTH COTPYIHHYESCTBA B (PH-
HaHCOBOM CEKTOpE MEXAy cTpaHamu-uieHamu EA-
OC MOXKHO PacCMOTPETh HECKOJIBKO peleHuid (pu-
CYHOK 3):

»  JIUIUIOMAaTUYECKUE YCUIIUS TI0 MPEOHOJICHHIO

TIOJUTHYCCKON HANPSDKEHHOCTH ¥ KOH(QIIHK-

TOB Mexkay cTpaHamu-uneHamu EADC moryt

MOMOYb CO37aTh CpEedy, OJaronmpUsTCTBYIO-

HIyI0 COTPYIHHYECTBY B (DMHAHCOBOM CEKTO-

pe. DTo MOIvIO OBl BKIIFOUATH ITOCPEIHUIECTBO

“CocTaBieHo aBTOPOM.

HENUTpaJIbHON TpeThel CTOPOHBI WM CO3/IaHNE
COBMECTHOM II€JIEBOM TPYMNNBI JUJISI PEIICHUs
CIIOPHBIX BOIIPOCOB;

MHUIMATUBBI 10 HApalllMBaHUIO IOTEHLMaIa
MOT'YT IOMOYb IIPEOJI0JIETH PA3PHIB B SKOHOMH-
YECKOM Pa3BUTHH U CIOKHOCTH (PHHAHCOBOTO
cekrtopa Mexny crpaHamu-uwieHamu EADC.
Croma MOXXHO BKJIIOYHTH YYEOHBIC ITPOTpaM-
MBI, TEXHHYECKYIO TOMOILb U 0OMEH 3HAHUAMU
MEX]ly CTpaHaMHU-YIEHaAMU;

nubepanu3anys MOJIUTUKK (OTMEHa KOHTPOJIA
3a JABWJKEHMEM KalluTalda M OrpaHHYeHUud Ha
WHOCTpPaHHbIE HMHBECTUIMH) MOXET IOMOYb
co3mare Ooiee OTKPBITHIH W HMHTETPUPOBAH-
Hbll (DUHAHCOBBIM PBIHOK B peruoHe. U, xax
CJIECTBUE, NIPUBJIEYb WHOCTPAHHbIE UHBECTHU-
UMW U YCWIUTh KOHKYPEHIIHIO, YTO TMpPUBEAET
K YIy4IICHHIO PE3yIbTaTOB B (HHAHCOBOM
CEKTOpE;

MepbI 110 HNOBBIIEHUIO IPO3PAYHOCTH U YKpe-
IUICHUIO JIOBEpUSi MOTYT TIOMOYb YCTPAaHUTh
OIIACEHUs 110 MIOBOJY KOPPYILIUU U OTCYTCTBUS
MPO3payHOCTH B (DMHAHCOBBIX  OMEpaIHIX
(HampuMep, CO3/IaHue PErHOHALHOW IEJIeBOM
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rpymIbl o 00psOe ¢ KOpPYIIUEH, BHEIPCHNE

MepeIOBOIl MEXYHAPOIHONW MPaKTHUKUA B 00-

nacTi (PMHAHCOBOTO PETYJIUPOBAHUS U OTYET-

HOCTH, a TaK)Xe€ COAEWUCTBUE NOBBIILIEHUIO TO-

JIOTYETHOCTH M TPO3PAYHOCTH (DPUHAHCOBBIX

omepanui).

B menom, pemenus mo nmpeogoieHUIO TTOTUTH-
YECKHUX M YKOHOMHYECCKHX 0apbepOoB LIS COTPYIHH-
gyecTBa B (DUHAHCOBOM CEKTOPE MEXIy CTpaHaAMH-
qwreHaMu EADC moTpeOyloT CKOOPAMHUPOBAHHBIX
ycuIMH BCEX TOCYAAapCTB-wiIeHOB. Baxkno Oymer
co3mate A(QQEKTUBHBIC KaHaJ bl KOMMYHHKAIUH,
CIOCOOCTBOBATH JOBEPUIO M MIPO3PAYHOCTH, A TAK-
)K€ YKPeIUIATh OOLIYI0 MPUBEPKEHHOCTh J0CTHXKE-
HHUIO 00ImuX menei [3].

B 3axmoueHune cumTaeM HEOOXOIMMBIM OT-
METHTb, YTO TIOCBAIICHHOE TIEPCIICKTHBAM COTPY/I-
HudectBa Mexay crpanamMu EADC B unancoBoM
CEKTOPE HCCIICIOBAHNIE BBIIBIIIO HECKOJIBKO KITFOUC-
BBIX BBIBOJIOB.

Bo-nepBeix, ¢unaHCOBBI cektop B EADC
CTaJKUBaeTCs ¢ OOmUMH MpoOIeMaMH, TaKHUMHU
Kak crabopas3BuTas (puHaHCOBas WH(pacTpyKTypa,
OTCYTCTBHE KOOPAWHAIIUY B PETYIUPOBAHUH H OT'Pa-

HUYCHHBIC TPAHCTPAHUYHBIE  HMHBECTUIIMOHHBIC
IIOTOKH.
Bo-BrophIX, pacliupeHue CcOTpyAHUYECTBA

B (DMHAHCOBOM CEKTOPE MOXKET NPUHECTH 3HAYH-
TEJIBHBIC BBITONBI, TAaKUE KaK YIy4IICHHE JOCTYTa
K (HUHAHCHPOBAHUIO, IIOBBIIICHUE (DHHAHCOBOMN
CTaOMIBHOCTH U YCHJICHHE 3KOHOMHYECKOH HMHTE-
rpauuu.

B-TpeTbux, MONUTHYECKHE W IKOHOMHUYECKHE
Oapbepbl, TakMe Kak pa3jiuyis B HAlLMOHAJIBHBIX
UHTEpecax, pasHblii ypOBEHb HKOHOMHYECKOTO

pa3BUTHS W TEONOJHUTHYCCKAs HANPSIKEHHOCTD,
CO3JAIOT 3HAYUTENbHBbIE MPOOJIEeMBbl JiI COTPYI-
HuvectBa. [t mpeomoneHus 3Tux 0apbepoB B HUC-
CJIEJIOBAaHUM PEKOMEH]IyeTCSl HECKOJIBKO BapHaHTOB
MOJIUTHUKH, BKJIIOYAs TaPMOHHM3AINI0 (HMHAHCOBBIX
NPaBWI, Pa3BUTHC TPAHCTPAHWIHOW (HHAHCOBOM
HHPPACT-PYKTYPHI, COACHCTBUE (HUHAHCOBOMY 00-
Pa30BaHUIO U PACIIUPEHUE COTPYAHUYECTBA MEKIY
(bMHAHCOBBIMHU PETYIIATOPAMH.

HccnenoBanue Takke Npearnojaraet, yTo AM-
pexTuBHbBIM opraHaM B EADC cienyer u3Bieub
YPOKM U3 YCIEUIHbIX MPUMEPOB COTPYIHUYECTBA
B (DMHAHCOBOM CEKTOpE B APYTHMX PETHOHAIBHBIX
opranmzanusx, Takux kak EC u ACEAH, u aganTu-
pOBaTh CBOM MOIXOJ K KOHKPETHBIM TOTPEOHOCTSIM
u xapakrepuctukam EADC.

[Moctynuna: 09.11.23; peuensupoana: 22.11.23;
npussara: 24.11.23.
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