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NHBECTUIUNOHHAASA JEATEJIBHOCTD B
KBIPI'BIBCTAHE

VJIK 336

OxoHomuka KeIpreizckoid PecnyOnuku W opueHTaIus €€ Ha pPBIHOYHBIC
YCIIOBHSI, TPHUBEIM K HEOOXOAMMOCTH TIEPECMOTpa BCEHl XO3AKWCTBEHHOU
NEATeIbHOCTH  MPEINPUATHII  pecnyOJuKH, B  TOM  YHCIE po1uecc
uHBecTupoBaHus. OOLIEenpU3HaAHHBIM SIBJISIETCS TOT (DAKT, YTO >KU3HECTIOCOOHOCTh
U TpolBETaHuE JII0O00ro Ou3Heca, J000H COMaTbHO-PKOHOMUYECKOW CHUCTEMBI B
3HAYUTEIIBLHOM CTEIEHU 3aBUCHUT OT PAllMOHAIIBHOW WHBECTULIMOHHOW MMOJIUTHKHU.

Yxyamienue (pUHAHCOBOTO TOJIOKEHHUs OTpaciieil 3KOHOMHUKH KeIpreizcrana B
pe3ysbTaTe pocTa 3aTparT B YCIOBUAX HHQISAIMM M pealbHOE YMEHbIIEHHUE
JIOXOJIOB TMPEANPHUATHI HPHUBENIM K COKPAILEHUIO KaK MOTPEOUTENBCKOIO TaK U
WHBECTUIIMOHHOTO Crpoca. A 3TO HEeM30€KHO BBI3BAJIO MaJCHUE MPOU3BOJICTBA,
MOBBIIIIEHNE MATEPUATIOEMKOCTH, YTO €Ile OOJIbIlIe COKpallajo HaJOroByHO 0azy
NPEANPUATANA CTPAHBI.

NuBecTuIMOHHAS NEeATENbHOCTh B KBIPrbI3CTaHE SBISIETCS B HEKOTOPOM
CMBICJIE  BBIHYXIEHHBIM  MEPOINPUITHEM, TOCKOJbKY JI000H TIpamMOTHBIN
OW3HECMEH, PYKOBOJUTENIb, MEHEKEP OTYETIIMBO JIODKEH TOHMMAaTh, YTO
WHBECTHUIUA-ITO HEOOXOAMMOE PAIIMOHAILHOE IBHIKEHHUE SKOHOMHUKO# [1].

CyThb WHBECTHIIMI — 3TO TMOJy4YeHWE MPUOBLIM OT BJIOKEHHOTO KaluTaia.
[Torumast 3T0, paccCMOTPUM, B KakKOW O0JacTH HWHBECTOP MOJXKET IOIYYUTh
npuObLIh. [IpUOBITE MOXKHO TIONYYUTH NYyTEM WHBECTUIIMA CBOMX JICHET B
MIPOU3BOJICTBO TOBApPOB M yCIyr. MOXKHO BeCTH (PMHAHCOBYHO WHBECTHUIIHOHHYIO
JeSATEeTbHOCTh, MPEJOCTABUB CBOU JCHBI'M B KPEIUT, BJIOXKHUB B IIEHHBbIE Oymaru
ui  japyrue (¢GUHAHCOBbIE WHCTPYMEHTHL. EcTh cmoco0 3apabaTeiBaTh Ha
CIEKYJISITUBHBIX HWHBECTHUIMSX HWCKIIOUUTEILHO pagd W3MEHEHUS I1ICHbI B
OyyieM, oKymasi BaJloTy U IParolieHHbIE METaJLTbI.

[TpuOBLIL B CBOIO OYEPEb SIBISIETCS PE3YJIbTATOM MOJYYCHHOU PA3HUIIBI MEKITY
noxoxamMu u pacxojgamu. CrenoBaTesibHO, HEOOXOJUMO MPOAHAIU3UPOBATh 3TU
JIBA OCHOBHBIX (hakTOpa [JIs TIOJYYEHHs NPHOBLIM B peEaJbHOM CEKTOpe
SKOHOMUKH B YCIIOBUSIX COBpEeMEHHOTr0 KbIprei3craHa.

PaccMoTpum ycCliOBUST U BO3MOJKHOCTH, KOTOPBIE CMOXET MPEIOCTaBUTh
KpIprei3cTan 1151 ”THBECTOPOB B 00JIACTH MOTYYSHUS JOX0/1a.



YtoOsl TONYYHTH JOXOA, HEOOXOJMMO peaau30BaTh MPOU3BEIACHHYIO
NPOAYKIIMIO WU YCIYyTH, T.e. OHU JIOJDKHBI OBITh MOTpPeOJICHBI HaceneHueM. B
HaIlIel CTpaHe 3HAYUTENbHAS JTOJI HACEIICHUSI — TO JIFOJIU C HEBBICOKUM YPOBHEM
3apabotHoi TaThl (0kos10 9 000 comoB). O6BbeMbl noTpedsenus B Keipreizcrane
HE 10T BO3MOXXHOCTh HHOCTPAHHOMY MHBECTOPY HAACITHCS Ha OOJIBIITHE 00HEMBI
cObITa BHYTPH CTpaHbl, YTOOBI B OTHOCHUTEIHHO KOPOTKHE CPOKH OKYIIUTH CBOH
WHBECTHUIINH U TTOTYYUTh TPUOBLIT.

COOTBETCTBEHHO, MOXHO CJEJaTh BBIBOJ, 4YTO MEJIKHE WHBECTUIIMOHHbBIC
npoekThl B KbIprei3crane emie MOXKHO OKYNHUTh M TOJYYUTh NpUObUIb. JlJis
KPYITHOIO HMHBECTOpPa €IWHCTBEHHBIM MYTh — 3TO SKCHOPT MPOU3BEICHHOU
npoaykiuu. I[IpuMepoM 3TOro MOMXKET CIYKHUTh JEATEIbHOCTh HHOCTPAHHBIX
MHBECTOPOB, KOTOpble BiOXuiau Kanutal B «Kymrop Omnepeltunr Kommanmy,
«PeemcT™may, «Bumm-buib-Jlan» u mp. [1].

K coxanenuto, y Hac OblJI0 MHOXKECTBO IIPUMEPOB, KOTJa IO pa3HbIM NPUYHMHAM
CO3JAaBAIACH «TPYAHOCTW» C peanu3anuerd NPOAYKIMH KpPYIHBIX KOMIIQHUM.
OOOCHOBaHHOCTb ATHX «TPYAHOCTEI» — 3TO oThenbHas TemMa. Ho xorenoch Obl,
yTOOBl TOCYJAapCTBO IOHMMAJIO, YTO HWHBECTOPBL, OCOOEHHO HHOCTPAaHHbIE,
IIPUIAIOT BAJKHOE 3HAYCHHE MTPEABITYIIEMY OIBITY U CYIIECTBYIOIIUM yCIOBUSM B
o01acTu 3KCIopTa JUIsl NPUHITUS pelieHuss 00 MHBecTULUsAX. [ mpou3BoaCTBa
TOBapa INOMHMMO II€PBOHAYAJIBHBIX BJIOXKEHHM B 000pyAOBaHHE, HEOOXOAMMO
IIOHECTU PaCXObl Ha ChIPbE, TPY, KOMMEPUYECKUE PACXObI U HAJIOTH.

PaccmoTrpum  mpeumyiiectBa WM HENOCTAaTKH,  KOTOPBIE  CIOXKWIKNCH
B KbIpreizcrane ajist Kaxa0ro U3 BUJA0B PacXo/I0B.

Pacxoower na mpyo B KeIpreizctane ucxoisi U3 COOTHOIICHUST «KBaduduxanus /
3apaboTHAasl TUIaTa» OTHOCUTEIHLHO HU3KHE, MO cpaBHeHHIO co cTpaHamu CHI.
CpenneronoBoi TeMi pocta 3apadoTHo# 1miaTel ¢ 2006 mo 2010 rr. cocTaBWII OT
20 nmo 25%. VYuuThiBas TeMIbl pocTa CpPeAHUX 3apabOTHBIX  IUIAT,
KOTOpbIE  TO3BOJISIOT TMOKPHIBATh HMHQIISAIMI0O W JTaeT BO3MOXXHOCTH Ha
HE3HAUNTEIHLHOC YBEIMYCHHE PEATBHOTO J0X0Ja COTPYAHHMKA, OTCIOJIa MOYKHO
CIeNlaTh BBIBOJ, YTO PAacXOJbl Ha TPYJ IJIsS MHBECTOPOB OYIyT MPEACKa3yeMbl H
MaKCUMAaIIbHO 3P eKTUBHBIMU. [2].

Hanocu. B 3ToM HampaBlICHUM Yy HAC BBITOJHBIC YCIIOBHUSI B BHUJI€ HEBBICOKHUX
CTaBOK HAJIOTOB M MX OTHOCUTEIBbHO MaJIo€ KoymdecTBOo. Ho mpu sTom
CYIIECTBYIOT TPOOJEMBI C MEXaHW3MaMu cOOpa HaJIOTOB, OTYETHOCTSIMHU H
B3aMMOJICHCTBUEM C HAJIOTOBBIMU opraHamu. K cokaienuro, He BeAyTCs pabOThI
M0 YOPOIIEHUIO TIPOIEIYp HCIIOJHEHHUS] HAJOTOBBIX 00s3aTenbCTB. JlaHHBIN
(bakTop MOXKET OBITh M HE 3HAYUTEJICH JIJIT UHBECTOPA, HO CTPEMIICHHE U YKEJTaHUEe
paboTaTh MPO3PAaYHO M OTKPHITO JIOJDKHO JOCTAaBJSATH YJIOBOJLCTBUE W
COTIPOBOK/IATHCS yI00CTBAMH B JI€ATEILHOCTH UHBECTOPA.



Coippe. B Hamell cTpaHe 3a4acTyl0 ChIpb€  SIBJIIETCA  TIJIABHBIM
IPUBJIEKATEIbHBIM (PAKTOPOM JJI1 HHOCTPAHHBIX HHBECTOPOB. KbIpreizcran dorar
pa3IMYHBIMM BHUJAMH CBIPEBBIX 0a3 B pa3IUYHbIX HaNpaBICHUSX, 3TOT
IPUBJIEKATEIbHBIN (DAKTOP YCHIIMBAET HU3KHUE LIEHBI Ha HUX. B 3T0# oTpacnu y Hac
JIBE OCHOBHBIE IPOOJIEMBI, KOTOPbIE MBI CBOMMHU cujamMu He pemmum. llepBas —
OTCYTCTBME HOBBIX TEXHOJIOTUH il HepepabOTKU 3amacoB Chipbs. Bropas —
OTCYTCTBHE NOHMMAaHUS TOTO, KaK COJAEp’KaTh U pa3BUBaTh CHIPHEBYIO 0a3y. DTH
JIBE€ MIPOOJIEMBI, KOTOPBIE HE MOXEM PELIUTh MBI, MOT'YT CTaTh JJII HHOCTPAHHOIO
WHBECTOpPAa  KOHKYPEHTHbIM  NPEUMYLIECTBOM, a  TaKXKe  pELICHUEM
COLIMAJIBHBIX IMPOOJIEM MECTHOI'O HACEJICHHUS.

Taxum oOpazom, B KeIpreizctane pacxoaHast 4acTh B JI€ATEIBHOCTH MHBECTOPA
SBJIIETCSI BBITOJHBIM IPEUMMYIIECTBOM OTHOCHUTENBHO npyrux crtpan CHI' wu
3anana. [ToayduThs BBITOAY OT ATUX NPEUMYLIECTB MOXKHO B CIydasx JOMYIIEHUS,
YTO y HAac CYLIECTBYET MOJUTUYECKas CTaOWJIbHOCTh W HU3KUH ypOBEHBb
KOPPYIIUHU. X0YETCsl, YTOOBI ATH JOMYIICHUS CTaIN PeaTbHOCTHIO [3].

CTpyKTypHBI aH&JIW3 TPOSACHIET KapTUHY IIOBEIEHHUS HWHOCTPAHHOIO
WHBECTOPA B PEAIBHOM CEKTOpEe. DBeposTHOCTP mnpuxoga HWHOCTPAHHBIX
WHBECTULIMA B peanbHblil cekTop Keiprei3ctaHa OyneT BbICOKAa B CIEAYIOIIHUX
YCIIOBUSX:

- OJIarompHATHBIC YCIIOBHS JIUIS SKCIIOPTa CBOSH MPOM3BEACHHOMN MPOTYKIINH;
- YCTKUH ¥ TTOHATHBIM MEXaHW3M HaJOTr000I0KSHMS,

- IIPUCYTCTBHE Ha PBIHKE Tpyaa KBaTM(PUIIUPOBAHHBIX 17§
BBICOKOKBAJIM(PUIIUPOBAHHBIX KaJIPOB;

- HaJguM4YMe TPOTHO3UPYEMOM CBHIphEBOM 0a3bl M  CIECHHAIM3UPOBAHHBIX
00bEeIMHEHUN TTPOU3BOIUTEIICH CHIPHS;

- MOJIMTUYECKAsl CTAOUIIBHOCTh U HU3KUH YPOBEHBb KOPPYIILIUH.

EnvHcTBEHHOE  yCIIOBHE, KOTOpPO€ y HAc €CTh M IIOKa OCTaercs
MpUBJIEKATEILHBIM JIJII HHBECTOPOB — ATO HAIllla ChIpheBasi 0a3a, HO MPU TOM HET
HaJaKEHHOW TEXHOJIOTMYeCcKo HHGpacTpykTypbl. [ns co3maHusi OCTaldbHBIX
YCJIIOBUH HaM HEOOXOJUMBI ONPEACIICHHBIC BJIOKEHUSI CPENICTBA, MOJUTUYECKAs
BOJISI U ILEJICHANPABICHHBIA IUIAH JCWCTBUM B OATUX HampaBieHUsX. Bce 3To
Ha3bIBACTCSI MHBECTULIMOHHBIM KJIMMATOM.

COSI[aHI/Ie BBINICYKA3aHHBIX YCHOBI/II\/JI JaCcT BO3MOKHOCTb HHOCTPAHHBIM H
BHYTPCHHUM HHBECTOpaM 3aBO3UTb COBPEMCHHBLIC TCXHOJIOTMH IIPOU3BOJACTBA, YTO
JaCT BO3MOKHOCTL COBCPHIMTL CKAYOK B 3KOHOMHUYCCKOM PA3BHUTHH. MI/IpOBaH
IMIpaKTHKa II0Ka3bIBACT, 4YTO OCHOBHBIM q)aKTOpOM 9KOHOMHYECCKOTO IIPpOPLIBA
ABIIAIOTCA  COBPCEMCHHBIC TCXHOJOIMM B BHJAC BBICOKO TEXHOJOTIHYCCKHX



obopynoBanuii u wuHHOBauud. B KbIpreisctane ecTte €IUHUYHBIE MPUMEPHI
IIPUBJICYCHHSI COBPEMEHHBIX TEXHOJIOTUM B OTACIBHYIO OTPACib, HO 3TH IIPUMEPHI
HE MOTYT JaTh MYJbTUILNIMKATUBHOTO 3(PQeKTa Ha Ipyrue OTpaciud 3KOHOMUKHU.
HeoOxoaumMo mnpuBiIeKaTh COBPEMEHHBIE TEXHOJIOTMM BO BCE CTpPAaTErHMUYECKUE
oTpaciid, B OCOOEHHOCTH B T€ OTPACJIU, IJI€ BbICOKA PEHTA0EIbHOCTD.

CeromHsi MEXJIyHAPOJHOE MPOW3BOACTBO HE OIPAaHMYMBACTCS 00s3aTEIbLHBIMU
OpSIMBIMA ~ MHBECTUIMSMM, KOTJa HWHBECTOp AapeHAYeT 3€MJII0, 3aBO3UT
TEXHOJIOTHIO, CTPOUT 3aBOJ, WM HAYMHAET BBINYCKaTh MOpoAayKuuio. Ocolyto
MONYJISIPHOCTh MPUOOPETAET MPOU3BOJICTBO, HE CBSI3AHHOE C MPSIMBIM YYaCTUEM B
KamuTajae, KOorja WHBECTOP HCIOJB3YeT YCIAYTY MOJPSIHOTO IMPOU3BOJACTBA U
ayrcopcunra. Ilo cyTu 3TO BBIMYCK MpOAYKIIMH Ha 3aka3. OObeMBbl MHPOBOTO
MPOU3BOJICTBA C HCHOJIb30BAHUEM JIaHHBIX MEXAHU3MOB TPOMAJIHBI, YTO
MOATBEPAKAAIOT cTathucTUdeckne naanHble. [lo nmaHHbM [loknaga O MHUPOBBIX
uapectuiuax 2011 rom:  «CrmocoObl  OopraHmM3aliid  MEXKIYHApPOIHOTO
MIPOU3BOJICTBA, HE CBS3aHHBIC C YYaCTHEM B KamuTaie, u pa3Butue» Kondepeniuu
Opranmzanuun O0benunenHblx Haruit mo Toprosie u passutuio (UNCTAD)

2].

OCHOBHBIC aCIEKThI B03I[€I>'ICTBI/ISI Ha Pa3sBUTUC 3KOHOMHKH IIPOU3BOACTBA, HC
CBA3aHHOT'O C IIPSAMBIM Y4AaCTHUCM B KaIIUTAJIC!

- co3/laHre paboYnX MECT U yCIIOBUS TPYIa;

- co3JaBacMasi Ha MECTHOM YPOBHE J100aBJIEHHAs CTOMMOCTb U DKOHOMHUYECKHE
CBSI3H;

- CO3JaHUC SKCIIOPTHBIX BOBMOH(HOCTeﬁ;
- ICpcaada TCXHOJIOI'NH U HABBIKOB,
- JOJITOCPOYHOC YKPCINICHUC IIPOMBIIIJICHHOI'O ITOTCHIIMAJIA.

I[lo cratucTuke mBeiHAs OTPaACib 3aHUMAET MEPEI0BOE MECTO B MPOU3BOJICTBE,
HE CBS3aHHOM C TMpsAMbIM ydacTHeM B KamuTaie, Kotopas pnaer 40-45%
00aBJIEHHON CTOMMOCTH M YpPOBEHb 3aHITOCTH 6-6,5% B pa3BUBAIOIIMXCS
cTpanax. MMeHHO Takoi cmoco0 TPOM3BOJCTBA OOECTEUMBACT 3HAYUTEIHHYIO
nomro BBII, ycnenmnbiii mpumep — sxkonomuka Kuras [1].

JlaHHBIM MEXaHW3M IPOU3BOJCTBA y HAC NPAKTUKYETCSA B ILIBEMHOW OTPaCiu
CHUJIaMH MECTHBIX 3aKa34MKOB CTMXMMHO M HE CTpPYKTypHO. Hecmotpsa Ha 370,
MMEHHO UIBEHHYIO OTpacib YK€ YCIEIH Ha3BaTh <«JIOKOMOTHBOMY» Hallen
DKOHOMUKHU.

Eciu Mpl HauHeM cOo31aBaThb HCO6XOJII/IMBIG YCIOBUA OJIs TTOABJICHHA TaKHX
«JIOKOMOTHBOB» B APYIUX OTpPacCJIIX. I[J'IH 9TOro y Hac €CTb BCC MPCAINOCBIIIKN U



BO3MOKXHOCTHU, KOTOPBIC MHOT' A HC MCIIOJB3YIOTCA WUJIM HCIIOJB3YIOTCA, HO HC I10
Ha3HA4YCHUIO.

BmecTo co3maHus yciaoBUW IS NPUXOJa MHBECTHULIMM, TOCYJIapCTBO CETOHSA
«BIYCTYIO» TPAaTUT JACHBIU, KPEIUTYS MOYTH HATYPAIbHOE CEJIBCKOE XO3SMCTBO C
I0X0W MHGPACTPYKTYpoil. B 3Ty oTpacis HyXHBI COBPEMEHHBIC TEXHOJOTHH, U
kanutaia. JlaHHas NOpakTUKa MPaBUTEIbCTBA YETKO ITOKA3bIBAET B3aMMOCBA3b
MEXJly BHYTPEHHHMMH U BHEIIHUMHU HWHBecTUlMsAMU. [loka MBI He HamaguMm
BHYTPEHHHE WHBECTUIIMU, KOTJa TIOJy4YUM BO3MOXKHOCTb CBOMMH CHUJIAMU
OOHOBJISITh TEXHOJIOTHMYECKYIO COCTABJISIFOIIETO HAIIETO0 TPOW3BOJICTBA, HAILUIBIB
WHOCTPaHHBIX HHBECTOPOB OyeT MasioBeposiTeH [3].

Ucxonas wu3 cnenupukd paboOThl TOCYAAPCTBEHHBIX OPraHOB, IPHUPOJHOTO
ITOTEHIIAAJIA, YETOBEYECKUX PECYPCOB U SIKOHOMHYECKOTO pa3BUTHsI KbIpreI3cTana,
OCHOBHBIM YCJIOBHMEM IIPpOPbIBA B JKOHOMHKE [OJDKHO CTaTh CO3JAHUE
0JIarONpUATHOIO MHBECTHIIMOHHOTIO KJIMMAaTa MMEHHO B T€X OTPACIAX, KOTOpHIE
ABJISIIOTCS. WHBECTULIMOHHO ITPUBJIICKATEIBHBIMU, C TIIOMOIIBIO KOTOPBIX MBI
MOJIyYMM BO3MOKHOCTh pab0TaTh Ha BHEIIHUMI CIIPOC.

HeoOxoaumo mnpuioxkuTh Bce yCwiHs i 3(PQPEKTUBHOrO HCIOIb30BAHUS
HAIIUX CBHIPEBBIX PECYpPCOB U CO3JAHMS TEXHOJIOTUYECKOM HHPPACTPYKTYpPbI
oTpacieil 3KOHOMHKHU. BBINOJIHEHNE IaHHBIX YCIOBHW IMO3BOJIUT KbIpreizcrany
IOJHATh CBOK WHBECTULMOHHYIO IPUBIIEKATEIIBHOCTE U OCHACTUTH SKOHOMHKY
BBICOKOTEXHOJIOTUYHBIM 000PYI0BAHUEM.

Hame Bpemsi ot Hac TpeOyeT CKOpEHIIEro OCyIIeCTBICHUS IKOHOMUYECKUX
pedopM B 00J1aCTH UHBECTUPOBAHUS

- HEOOXOJUMO PEIIUTh PNl 3a/1a4d (UHAHCOBOM CTAOWMIM3AIMKA, BOOCTAHOBIICHUS
MPOU3BOJICTBA, (POPMUPOBAHKE PBIHOYHBIX HWHCTHTYTOB HE TOJIBKO B MacmiTade
CTpaHbl. BmecTe ¢ TeM MOXHO YTBEp)KIaTh, YTO MPH JOOOM MOJUTHICCKOM
peKUME M JTIOOBIX OOIECTBEHHBIX MOPSIKaX AKOHOMHKH KBIprbI3cTaHa, B TOM
YHClIe €r0 PEerMOHOB, OyleT HAaXOAWUTHCA B COCTOSHUM KpH3HUCa, €CIu OydeT
Hed(pdeTrBHAS MHBECTUIIMOHHAS MOJIUTUKA.

- pa3paboTKa HMHBECTUIIMOHHOM CTpaTeruy, HaNpaBJI€HHOW Ha NpPUBJICYCHUE
KaIluTAJIOB,;

- OCBOGHMSI  MPAKTUKU  pa3pabOTKH  JOJTOCPOYHBIX,  CPEIHECPOUYHBIX
KPaTKOCPOYHBIX IPOU3BOJACTBEHHBIX CTpPaTErMid Ha BCEX YPOBHAX YIIPABIICHUS
IIPEAIPUATUN;

- CO3J]aHKE NIPUBJIEKATEIEHOTO UMHJIXKA PECITyOIHMKY.

Jlureparypa:



1. AcanamueBa C.A. OO0 WHHOBAIIMOHHO-WHBECTUIIMOHHOW aKTUBHOCTH
npeanpustuii KP // Becthuk HUW sxonomuku M® KP.-1997-No4.-C.56-57.

2. Coopuuk «MuBectuniuu KPy». Jlanusie Harcrarkoma KP. -2010. — C.80.

3. CommanpHO-3kHOMHUUYeckoe monoxkenne KP. Jlammeie Hamcratkoma KP. — b.:
2009-C.78-79

4. Kynabaes 3.M. Dxonomuueckoe passutue Kroipreizckoit Pecrnyonuku. — b.:
2001.

Peuenzenm: r.u.x., oouenm Acanoe K. A.




