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MNPUBJEYEHUE UHBECTULIMHA B S3dKOHOMUKY
KBbIPI'BI3CTAHA

Annomayun: Oxonomuueckass cumyayusi 6 Kuoipevizckou  Pecnybnuxe
onpeoessiem nepcnekmugbl pa3eumus CMpansl, KOMopble 3a6UCIM OM Y8eIUYeHUs
ungecmuyutl 8 6oabulell CmeneHu, 4em om KaKkux-aubo opyaux pakxmopos.

Knrouegvie ciuoea. npuejiedeHue MH@@CWIMI/;Z/HZ, Kanumadi, yayduienue
UHeEeCMUYUOHHbIX yC]ZOGMZZ.

Hnsa coBpemenHnoro KeIprei3crana JaHHas T€Ma OYEHb akTyaldbHa. B ycrmoBusix
CTAHOBJICHUSIT W YKPEIUICHWS PBIHOYHBIX OTHOILUICHUM [UId HalleW CTpaHbl
VMHBECTUIIMM HEOOXOJUMBI B IIEJIAX O3JOPOBJICHUS U IMPOLBETAHUS 3KOHOMUKH.
[Tockonpky 3koHOMHUYeckHil poct B Kbipreisckoil PecrnyOnmuke MokeT OBbITh
oOecIieueH JIMIIb B YCIOBUSAX MPUTOKA B YKOHOMHUKY MHBECTUIIUN, KaK BHEIIHUX,
TaKk U BHyTpeHHMX. CaMO NOHSTHE «MHBECTULHUS» (OT JaT. investio — OJEBaI0)
O3HA4YaeT BJIO)KECHUE KallUTAJIA B OTPACIA HDKOHOMHKM BHYTPHU CTpaHbl M 3a
rpaHulel. 3aTAHYBIINKWCS WHBECTUIIMOHHBIM KPU3HUC 3aTPOHYJ MPAKTUYECKH BCE
pEruoHbl CTpaHbl. MHBECTMIIMH — OTHOCHUTEIBHO HOBBIM sl  KbIprbI3cKkoit
SKOHOMUKM TEepMUH. B pamkax NIEHTpaJIU30BAHHON IUIAHOBOM CHUCTEMBI
MCIIOJIb30BAJIOCHh TOJBKO OJHO MOHSATHE «KAMMUTAIBHBIE BIOKEHHS», MO KOTOPBIM
NOHUMAJIKCh BCE€ 3aTpaTbl HAa BOCHPOM3BOJACTBO OCHOBHBIX (DOHAOB, BKIHOYAs
3aTpaThl Ha UX PEMOHT. B COBpeMEHHOM MOHMMAaHUU «WHBECTULIUU» — ATO OoJsee
IMPOKUH IO CBOEMY 3HAYEHUIO TEPMUH, YEM «KATTUTAIBHBIE BIIOKECHUSD).

TpaguMOHHO 1I0A «HMHBECTULMAMW» IIPUHATO IOHUMAaTh OCYLIECTBIICHUE
ONPENIEIICHHBIX «IKOHOMHYECKUX IPOEKTOB)» C pPacuye€TOM MOJYYUTh IOXOABI B
OynymeM. JHBeCTULMOHHAs AaKTUBHOCTh B pEAJbHOM CEKTOPE SKOHOMHUKH
Koipreizckoit  PecryOnukum — umeer Oousibllloe  3HAYEHWE ISl MOBBILIEHUS
IIPOU3BOJICTBEHHOTO IMOTEHIHAJIA MPOMBIIUIEHHOCTH, CTPOUTEIBCTBA, CEJIIBCKOIO
X035UCTBA M HMHPPACTPYKTYpbl, a TaKXKe SBISETCS OJHMM U3 Hauboiee
JNEHUCTBEHHBIX  MEXaHU3MOB  COILIMAIbHO-3KOHOMHUYECKUX  MpeoOpa30BaHUM.
NuBecTuinM  UTparOT BAXKHEHUIIYKO pPOJIb, KAK HAa MakKpo-, TaKk H Ha
mukpoypoBHe. [lo cyTu, oHHM ompenenstoT Oyayllee TrocyaapcTBa B IEJOM,
OTJEJIBHOTO CYOBEKTa XO3SHCTBOBAHMSI U SIBJISIOTCS JIOKOMOTHBOM B Pa3BUTHH
SKOHOMUKH. Pa3nnyaroT (uHaHCOBBIE (IIOKyNKa IIEHHBIX OyMmar) W peajibHble
WHBECTULIMM (BJIOKEHHUSI KalMTajla B IPOMBIIIIEHHOCTb, CEJIbCKOE XO3SMCTBO,
CTPOMTEIBCTBO, OOpa3oBaHuE U Ip.).

3a mocieaHue TOAbl HAOMIOMAETCS TEHJCHIIMS COKPAILCHHS pealbHBIX
uHBecTuIMi. OO 00beM MHBECTUIIMU CHUBWICS B 5-6 pa3. ITO IMpexjie BCEro



CBiA3aHO C 06HII/IM crnmaaoM B KBIpFLIBCKOfI 9KOHOMHKC, C CYHICCTBCHHBIMUA
HC,Z[Opa6OTKaMI/I B 3aKOHOAATCJILCTBE CTpaHbl, C COKpallCHUCM BHCAPCHUSA
I[OCTI/I}KCHI/Iﬁ HTH, C HCIPHUBJICKATCIbHOCTBIO HAJIOTOBOI'O H, KadK CJICIACTBHC,
HMHBCCTHIIMOHHOI'O KJIMMaTa.

KBIpFBIBCKaSI PCCHY6JII/IK3 Ha TMPOTHAKCHHHU BCCro IICPCXOAHOIO IICpHOOA
OTHOCHJIACh, 110 MHCHHIO OOIBIINHCTBA AHAJIMTHKOB, K IICPCIICKTUBHBIM PCTrUOHAM,
06J13I[aIOH_II/IM SHAYUTCIIbHBIMU PC3CPBAMU JIA 6BICTpOFO 9KOHOMHYCCKOT'O pOCTa
B aKTHMBHU3allMU HHBCCTHHHOHHOﬁ ACATCIBHOCTH, KaK K OI[HOI71 K3 TJIaBHBIX 3ada4d
9KOHOMHYCCKOT'O pa3BUTHA.

He obnanas 10cTaTOYHBIMU pecypcaMH B BUJI€ CBOOOIHBIX JCHEKHBIX CPEJICTB,
NPEANPUATHS HE B COCTOSHUM OBLIM Pa3BUBATHCS, BBIHYXKIas 0ojiee YCHEITHBIX
MPEINPUITAN-CMEKHUKOB MMIIOPTUPOBATH AHAJIOTUYHYIO, HO Oosee
Ka4eCTBEHHYIO MPOJYKIIMIO M3-3a pyOexka. B uTore mpakTuueckud BCsi SKOHOMHKA
MONajaeT B 3aBUCUMOCTh OT BHEIIHMX (PAKTOPOB U JIMIIAETCS BO3MO>KHOCTHU
YCTOMYHUBOTO pa3BUTUA. B yClOBHAX, KOTJa CJIOXKHO NPUBJICYb HWHBECTULIAU
BHYTPHU CTpPaHbl ISl Pa3BUTHS OTAEIBHBIX NPEANPUATHNA U OTPACICH, BaXKHBIM
MCTOYHUKOM CPEICTB JJII MOAEPHU3ALNM SKOHOMHUKHU SIBISIFOTCS MHOCTPAHHBIC
MHBECTHUIMU. XOTS KbIPTBI3CKOE 3aKOHOAATEIBCTBO NPEAOCTABIIAET BHYTPEHHUM U
WHOCTPAHHBIM MHBECTOPAM PaBHBIC IIPABOBBIE T'apaHTUH, HEPE3UACHTHI B HAIICH
CTPAHE HAXOMATCS B XYJILIEM IIOJIO)KCHUH, YEM OTCUYECTBCHHBIE NPEANPUATHS, U
HET HUYETO YAUBHUTEIBHOTO B TOM, YTO 0€3 JIOMOTHUTEIbHBIX IIPAaBOBBIX TapaHTHI
Y HAJOTOBBIX JILITOT OHU HE CIenaT WHBeCTUPOoBaTh B Kbipreizckyro PecmyOmuky.
OnHako B mMOCHEAHUE TOAbl B KBIPIBI3CKOM HOKOHOMHUKE HAMETHWICS POCT
VHBECTUIIMKA B OCHOBHOW KAalUTaJ MPEINPUATHH.

[Io wutoram 2013 roma nputok uHBecTulMM B Koipreizckoit PecmyOmnuke
MaKCHUMajbHO TpuONMm3mwics K pyoexy B 1 wipa. gomwr  ($993mum.).
Pa3BuBarommmMcs ctpaHaM CJIOKHEE CO37aTh MPUBJIEKATEIbHBI HHBECTUIIMOHHBIN
KJIIUMaT MO psAay M[PUYMH, B TOM YHCIE B CBA3M C HEPA3BUTOCTHIO PBIHKA,
OTCYTCTBUEM Ka4eCTBEHHON HWHOPACTPYKTYPhI, BHICOKUM YpPOBHEM KOPPYIIIUH,
MOJINTUYECKOW  HECTAaOWJIBHOCTBbIO,  HM3KMM  YPOBHEM  3allUThl  MpaB
COOCTBEHHOCTH, HECOBEPILICHHOM CYIe0HO CHCTEMOMH U JIp.

Hecmotpst Ha poct moctymienuss muBectunmu, ¢ 2009 roma HaOmromaercs
CHIJKEHUE COOTHOIIECHUs IPSAMBIX HMHOCTpaHHBIX MHBecTUIMH K BBII crpaHsl.
Ecnu B 2009 rony stot nokaszarens coctasisii 14,1%, To B 2012 roxy Bcero 8,9%,
YTO FOBOPUT O HECOPA3MEPHOM OTCTaBaHWU TEMIIOB POCTA MPUTOKA MHBECTHIMI
oT pocta 3koHoMuKkH. K npumepy, npurok [IMN k BBII B 2012 roay B Cunramnype
coctaBui 20,6%, a B I'onkonre 28,3%.

[Tocrymuienusa [IMM no BumaM SKOHOMHUYECKOW [JESITEIBHOCTH SKOHOMHUKH
nokasbiBatoT, yTo ¢ 2007 roga o 2013 B 0OpabaThIBatONIyI0 MPOMBIIIIEHHOCTh U
Ha OMNEpPALMU C HEIBWKMMBIM HMYIIECTBOM, APEHAY WU MPEIOCTABICHHUE YCIYT,



noTpedUTeNsIM MNPUXOAUIIOCH B cpenHeM 65% Bcex mnoctymieHuil. Ecmu
paccMmoTtpeTh cTpykTypy noctymieHus [IMM no permonam, To MOXXHO 3aMETUTh
HEpPaBHOMEPHOE PAa3BUTHE PETUOHOB CTpaHbl. B o00memM oObeMe HamOOJbIIUI
yaensublid Bec [TMU npuxomautcest Ha r. bumkek — 3a nepuoa ¢ 2007 o 2013 rr.
cpenusst nons gocrurna 45,6%, Wcceik-Kynbekyto obnacte — 21,2%, Uyiickyro
obnacte — B cpeaHeM 14,1%. OTMeuaroTcsi o4eHb Mayble J0Jiu B baTkeHCkoW u
Hapsinckoit o6nactax u r.0Om. B crpykrype [IMU ocHOBHast yacTh HampaBisieTcs
B CEBEPHYIO YacTh CTPaHbl, KOHIIEHTPUPYSICh B OCHOBHOM Ha ropoje builikek u
Yyiickoii 00s1acTy.

OpnHOl M3 OCHOBHBIX 3aJ1a4 PETMOHAIBHOM YKOHOMUYECKOW MOJUTUKU JTOJKHO
OBITh YJIYy4IlIEHHWE WHBECTUIIMOHHBIX YCIIOBHM, Kak JJI1 OTEYECTBEHHOI'O, TaK M
WHOCTPAHHOTO MPEANPUHUMATEIHCTBA.

MecTHbIE OpraHbl BJIACTH HYXKJIAIOTCS B KBAJTU(DUIIMPOBAHHBIX U JETAIBHBIX
SKOHOMHUYECKUX MCCIEIOBAHUAX, MPOrpaMMax, KOHUEHIMAX Pa3BUTHUS CBOEH
SKOHOMMUKH, CBS3aHHBIX OJHOBPEMEHHO C OOIIECHAIMOHAIBHBIMU MPUOPUTETAMU
M HalpaBJCHUSIMA HSKOHOMUYECKOM TIOJMTUKH, TEHIACHIMSAMH PA3BUTHUA
XO3SIMCTBEHHBIX MPOIIECCOB.
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