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3®OEKTUBHOCTH UCITIOJIb30BAHUA HHOCTPAHHBIX NHBECTUIIU B
KBIPTbI3CKOH PECITYBJIUKE

EFFICIENCY OF FOREIGN INVESTMENTS IN THE KYRGYZ REPUBLIC

byn makanaoa Kwvipeviz PecnyOaukacvlHbli SKOHOMUKACHIHA UHBECUYUS MAPMYy0azbl KOUeouiep
JHCAHA AHBIH HCONO0PY, AHOAH MBIUKAPLI ANAPObl KOLOOHYYHYH HAMBLUNCALYVIY2Y KAPAL2aH.
AuKblu c0300p: ungecmuyus, uem IN0UK UHBECMUYUS, UHBECMUYUAHbI MAPMYY, HAMBIUNCATLYY
wapmmap, UHEECMUYUSILIK KAPAHCHLIO00, HAMBIUNCATYY KOTOOHY).

B cmamve paccmompenvi npobremvr U nymu  npueiedeHus. UHGeCMUYUl, a  makoice
aghpexmusnocms ux ucnonvzosanus 8 skonomuxe Koipevizckou Pecnyoauku.

Knrwuegvle cnosa: ungecmuyus, uHOCMpPaHHbIE UHBECTNUYUY, NPUBLEYEHUE UHBECTNUYUU, 8bl2OOHbIE
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The article describes the problems and ways of attracting investment, as well as the effectiveness of
their use in the Kyrgyz economy.
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financing of investment, efficient use.

3a mocnenHWe TOJbl MHOCTPAHHBIE HMHBECTHLIMH CHIFPAM OTPOMHYIO PpOJIb B MOJEpHHU3AIMU
MHUpPOBOW 3KOHOMMKH, pocte MupoBoro BBIl u mnoBeimieHHH O7arocoCTOSHUSI HAaceJEHUS.
JloarocpoyHast TeHJICHIIMS KPUBOH MUPOBBIX 0OBEMOB HapacTarolasi, HECMOTPs Ha MEPUOAUYECKHE
rnoOanpHbBle 3KOHOMHYECKHe ToTpsiceHus. [locnennue nBa necsaTuiaeTuss HaOMIONAeTCs pPOCT
aKTUBHOCTHU MHBECTUPOBAHUS co CTOPOHBI npeanpuHIMaTenen u3 KPYIHBIX,
OBICTPOPA3BUBAIOLIMXCS SKOHOMUK B CTPAHBI C MEHBIIMMH TEMIIAMU PA3BUTHSL.

s Keipreizckoit PecyOnuky 3¢ GeKTUBHOCTD UCIIOJIb30BaHUSI HHOCTPAHHBIX MHBECTUIIMH COCTOUT
B YCKOPEHUM M CTUMYJIMPOBAHUM HKOHOMHYECKOTO pa3BUTHs. TakuM o00pa3oM, HHOCTpaHHbIE
WHBECTUIMM SIBJISIOTCS TJIABHBIM HCTOYHMKOM (DMHAHCHPOBAHUS WHBECTUIIMOHHBIX TpeOOBaHMM
skoHOMHUKH  KbIpreisckoit  PecnyOmumku.  [IoMMMO ~ 4YacTHMYHOTO — pelIeHUs  MpoOJieMbl
TEXHOJIOTHYECKOTO OOHOBJICHHS OCHOBHBIX (OHIOB MPEANPHUATHS, WHOCTPAHHBIE WHBECTULIUU
HeCyT B ce0Oe MOTeHUHMal YBEJIWYEHUS DKCIOpTa MNPOAYKLUMH U YCIYr YUYPEKIEHHBIX HMHU
OPEINpUATAN, BO3MOXKHOCTH MMIIOPTa TEXHOJOTHM, MPAaKTUYECKUX HABBIKOB, YIPAaBIECHUECKOTO
MacTepcTBa M HOY-Xay, CIIOCOOCTBYIOT CTAHOBJIEHHIO PBIHOYHBIX MEXaHM3MOB W HWHTErpaliu
KBIPTBI3CKOM SKOHOMHUKHU B MUPOBOE X03sMCTBO [1].

B cromuue Kswipreizckoit Pecniyonuku GyHKInoHHpYIOT cBbliie 500 COBMECTHBIX MPEINPHUATHI CO
CTpaHaMHU COJPY)KECTBa W JajibHero 3apyOexbs. CoBMeCTHbIE Npeanpusatusi, paboraromme B
paMKax WHBECTHLMOHHBIX IPOEKTOB, IPOU3BOAAT KOHKYPEHTOCIIOCOOHYIO



IIPOAYKIHMIO, OTBEYAIOUIYI0 MMPOBBIM CTaHAapTaM. B 3ToM HampaBlIeHMH HaMeyaroTcs
IIOJIO)KUTENBHBIE CABUTM B JIEATEIBHOCTH OTHEIBHBIX NPEINPUATUN TI. DBUIIKEK, yke CeroaHs
MIOCTABJISIFOIIMX CBOKO IMPOAYKLHMIO U KOMIUIEKTYIOLUIME Ha JKCHOpT, Takue kak: OcOO «ABTomai-
panuaTop», BBITYCKAIOUIUM paauaTopsl s aBromoomneit; AO TpaHcHaIMOHAIbHAS KOPIOPAIIHS

«Jlactan», BBINIyCKAOLIeEe CHELIPOAYKIHIO U MEATeXHUKY; ¢upma «Bumm-bunns-/lanny,
OpraHH30BaBLIasl IPOU3BOJICTBO BBICOKOKAYECTBEHHBIX MOJIOYHBIX IPOAYKTOB Ha bHIIKEKCKOM
MosnoyHoM  3aBone; CII «Omenb», W3roTaBIMBAIOIIMKI CaJOBO-OrpOAHBIM HMHBEHTapb;, AO
«Peemctma Koipreizcran», mpou3BoauT curaperbl, Tabak «/lynza»; CII (KbIprsI3cKo-poccuiicKoe)

«Kepamuny, TOproBo-3akynoysasi pupma, CeluaIn3upyoIascs Ha CTPOUTEIbHBIX MaTepHraax.

B r. MockBe U Apyrux ropojax OTKpPBITHI IPEICTABUTEIbCTBA DUIIKEKCKUX NPENNPUATUH, TaKue
kak «Popym», npencrasistoniee uHTepecsl AO «QnekrpotexHuk», AO «Keipreizasromann», AO
«ABroMampaguatop», AO «ABromammkom» U AO «Arpomam». AO  «DIEKTPOTEXHUK»
IIOCTABJISIET 3KCIOPTHYK MpoAyKuuioo B Poccuto, B CBA3M C JOTOBOPEHHOCTBbIO ITOCTABKU
KOMIUIGKTYIOUIMX W  CIEUUAIBHOTO  O00OpYIOBaHMA sl  CTPOSILErocss  MOJMOCKOBHOTO
AJIEKTPOJIAMIIOBOIO 3aBoja [2].

B pamkax Cpennecpounoii mporpammbsl pa3sutusi Keipreisckoir Pecnyonmuku na 2012-2014 rr.,
[TpaButensctBoM  Koipreisckoir  PecnyOnuku — mmanupyercs  ocymiectBUTh 40 MPOEKTOB
HAIIMOHAJILHOTO MaciTaba JUis pPa3BUTHUS CTPATETMYECKHX OTpacieil M CO3JaHHsl OCHOB JUIS
JOJTOCPOYHOTO  pa3BUTUS  cTpaHbl.  OXUAaeTcs, 4YTO YCKOPEHHBIMH TeMIlaMu  OynyT
pEaIN30BbIBATHCS CTPATETMYECKUE IIPOEKTHI B IPUOPUTETHBIX OTPACIAX YKOHOMHUKH.

Taxkum 00pa3oM OCHOBHOM 3ajjaueil MPUBJICYEHUS NHOCTPAHHBIX MHBECTHIIMN SBISIETCS CO3/aHHE U
MOJAJIEP’)KAHUE YCIOBUN JAJIl TIPUPOCTAa YACTHBIX WMHBECTUIMN B pEAIbHBIM CEKTOP SKOHOMHKH,
KOTOPBIH OBl OJTHOCTBIO YAOBJIETBOPSI CIIPOC PhIHKA HA HHBECTHLIMOHHBIE PECYPCHI.

IIpuBneueHne HMHOCTPAHHOIO KamMTajga — JIeJI0 HENpOCTOE Jaxe JiIsd  NpeAnpusaTHi,
JNEHCTBYIONIMX B CTpaHax ¢ Oosiee OJAaronpusTHHIM MHBECTHLHMOHHBIM KIMMAaTOM M C MEHBIIUMHU
puckamu. OCHOBHBIMH MPENATCTBUSMM JUISl NPUTOKA HMHOCTPAHHOIO KamuTana B KbIpreI3ckyro
PecniyOnuKy sIBIISIFOTCSI: HEAOCTATOYHOE COBEPIIEHCTBO 3aKOHOATENbCTBA, YPE3MEpHbIE HAJIOTH,
OTCYTCTBHE MEXaHU3Ma 3allUThl HMHOCTPAHHBIX WHBECTHIMHA, KPHUMHUHOI'C€HHOCTh OOCTAHOBKH,
Koppynuus. MHOrne MHOCTpaHHbIE NPEIPUHUMATENIN Ha3bIBAIOT MOCJIEJHUE NPUYHMHBI B KAaYECTBE
OCHOBHBIX, a TaKXe MOTUYEPKUBAIOT HECTAOMIBHOCTh. CTaOMIBHOCTH, B TOM YHCIE MOJUTHYECKAs,
NpaBoBas, HKOHOMHUYECKass U COLMaJbHAsA, sBIsSETCS (yHIAMEHTAIBHBIM (AKTOpPOM  UIs
npuBieueHus wuHBecTHUMH. K coxanenuto, Ha cerogHs Keipreisckas PecnyOnuka wumeer
penyTanuio MOJIUTUYECKU U COLMAIbHO HECTaOMIBHOTO TOCYAapCTBa, TJ€ YacTO MPOUCXOAUT CMEHA
BJIACTH,  TOCYJAapCTBEHHOM  TOJUTHKHM,  3aKOHOB,  OTCYTCTBYET  IIPEEMCTBEHHOCTb U
MIOCJIEJOBATEIBHOCTD B IPUHUMAEMBIX F'OCY/IAPCTBEHHBIX PEILICHUSX.

VYcunenue 3amuThl MpaBa COOCTBEHHOCTH — SIBIISIETCSl OJHUM U3 HauOojee BaKHBIX (PaKTOPOB
JUIs MHBECTOPOB IpU MPHUHATHM peleHHss 00 MHBECTUPOBAHUM B MPEANPUHUMATEIBCKYIO
nesrenbHOCTh [3]. Psaa 3akoHOB Kbipreizckoil PecriyOnuku copep)kUT MOJIOKEHHs O 3alluTe MpaBa
coOctBeHHOCTH. OpHAaKO, Ha TPAKTHKE JaHHbIE TMOJOXKEHMsS HE Bcerja coOnojaroTes, a
OCYILECTBJICHHE IpaBa Ha 3aIlUTy COOCTBEHHOCTH CIIOKHO peayin3yeMbl. Takas HeCTaOWJIBHOCTb,
0€3yCIIOBHO, MpPEMATCTBYET MPHUBJICYEHUIO WHOCTPAHHBIX HMHBECTUIMHA. JI00OW HHOCTpaHHBIN
MHBECTOp, MPEXKAE YeM MPUNUTH HAa PHIHOK KaKOM-HUOYIb CTpaHbl, B MEPBYIO OYepelb M3ydaeT eé
3aKOHOJATENbCTBO, B KOTOPOM JOJDKHBI OBITh YETKO M SICHO M3JIOXKEHBI €ro mpaBa U 00sS3aHHOCTH,
rapaHTUU U CIIOCOOBI 3aIUTHI €r0 UHTEPECOB.

HecTaOuabHOCTh 3aKOHO/ATENLCTBA HPOSIBIAETCS JIMOO B HEONPABJAHHO YaCTOW CMEHE 3aKOHOB,
UX JONOJIHEHMH W W3MEHEHUM, 4YTO [PUBOAUT K 3HAYUTEIBHOMY YBEJIMYEHUIO PHUCKOB
MHBECTUIIMOHHBIX TPOEKTOB, JHOO BO BHYTPEHHMX MPOTHBOPEUMAX 3aKOHOAATENIbCTBA, YTO
YCIIOKHSIET IPUMEHEHHUE 3aKOHOB KakK NPEANPUATUSAMH, TaK U FOCYapCTBEHHBIMU YMHOBHUKAMH B
IIPOLIECCE 3aKIFOUYECHNSI UHBECTULIMOHHBIX CAEIIOK.

BoJIbIIMHCTBO MpepusATHif B arpapHOM CEKTOpe MMEET HEeYCTOHYMBOE (PMHAHCOBOE MOJIOKEHUE.
WHocTpaHHbIE MHBECTOPHI HE MPUBBIKIIN paOb0TATh C TAKUMH MPEIPUATUIMH.



Hanpumep, HeycTOHUMBOCT (UHAHCOBOTO TOJOXKEHHUA HE TMO3BOJIAET TNPUMEHSTh MHOTHE
(uHAHCOBBIE HMHCTPYMEHTHI, C KOTOPBIMH paboTaloT WHOCTpaHHble (GupMbl. B cBOIO ouepens,
OPEANPUATHSIM YacTO HEBBITOJAHO HMMETh HUMHDK (DUHAHCOBO OCTOSTEIBHBIX, TaK KaK 3TO
MO3BOJISICT HE IJIATUTH B OIOJKET M IMOJy4aTh rOCYJAapCTBEHHYIO MOJACPXKKY. M Kak MbI 3HaeMm, B
Keipreizckoit PecriyOnuke arpapHblii ceKTOp HE UMEET OOJBIIOro pa3BUTHS U KOHTPOJIUPOBAHHE CO
CTOPOHBI UHBECTOPOB HE NMPUBETCTBYETCH.

WuBecTupoBaHue B MpEANPUATHE MPErojaracT yCTAHOBJICHWE B TOW WJIM HMHOM CTeNeHH,
KOHTPOJISI HajJ HUM, TaK KaKk B MPOTHUBHOM Cllydae BEIMK PHCK HEBO3BpaTa cpelacTB. OIHAKO 3TO
MOKET OBITh HENpHEMJIEMO JUIsl PYKOBOJCTBA MPEANPUSATHS W YaCTO NPUBOJUT K KOHQIMKTaM.
Kpome Toro, BiajeHue akuusMu NPEINpUATHSA, JaKe KOHTPOJBHBIM MAKETOM, B HAIIUX YCIOBUSX
JaJIeK0 HE BCErja O3Ha4aeT BO3MOXHOCTb KOHTPOJIS HaJl ACUCTBUSMH €ro PYKOBOJCTBA. JTHX
po6sieM MOKHO U30€KaTh, CO3/1aB COBMECTHOE MPEANPUSATHE.

MHOro41CIeHHbIE «IKCIEPTH» BBICKA3bIBAIOT MHOT'O COBETOB IO MPHUBJICUYECHHUIO U UCIIOJIB30BAHHIO
MHOCTpaHHBIX MHBecTUIMUA. Cornamasch ¢ HUMH, FOCYyJapCTBEHHbIE YMHOBHHUKH 3asBIISAIOT O TOM,
4YTO «HAM HaJO0 MPHUBJICKaThb MHOCTPAHHbIC U BHYTPEHHHE MHBECTHLMU», «y HAac OyAeT ouepeaHas
pedopma», «MbI clienaeM Tak» M «y Hac OyneT ObICTphIid ctapT». K cokaneHuto, Kak MoKa3bIBaeT
BpeMs, y Hac, Io4YeMy TO, HUYEro He moijy4aercs. /la, IMEHHO y Hac, a HE y HHUX, KOTOpBIE IO
CBOEH JIOJKHOCTH SIBJISIFOTCS OTBETCTBEHHBIMH JIIOJIbMH 32 pa3BUTHE Hamled SKOHOMHKH. OT HUX
y)K€ U He MPUXOIUTCA KAATh YEro-IuM00 pe3yabTaTHBHOTO, a BOT OXKMJATh MOYKHO BCe€.
[TpuBneueHHble UHBECTUIIMA MOTYT OBITh MHOCTPAaHHBIMH, KOTJa B Hallly SKOHOMHKY BKJIA/(bIBAIOT
CBOMU JICHBI'M NPEJICTAaBUTEIN MHOCTPAHHBIX I'OCYJapCTB M BHYTPEHHUMH, KOTJa HHBECTHPYIOT CBOU
cOepexeHus rpax/JiaHe Halleil CTpaHsl.

CyTp UWHBECTHLMH — 3TO TMOJydyeHHE MpHOBIM OT BIOXKEHHOro Kanurana. Ilonumas 3To
paccMOTpUM, B KaKoil 00JacTH MHBECTOP MOKET MOJYYUTh MPUOBLIb. [IpHOBUTE MOKHO MONYYUTH
MyTeM MHBECTHIIMM CBOUX JECHET B IPOM3BOJCTBO TOBAPOB M YCIIYT.

MoxHO BecTH (PMHAHCOBYIO MHBECTHIIMOHHYIO JESTEIbHOCTh, IPEJOCTAaBUB CBOM JEHBIU B KPEIUT,
BJIOXKHB B IIEHHbIE OymMaru wiu Japyrue (UHAHCOBBIE MHCTPYMEHTHL. EcTh cmoco0 3apabarbiBaTh
Ha CHEKYISATUBHBIX WHBECTULUSAX HCKIIOUUTENBHO pajud W3MEHEHHUs IeHbl B OyIylleM, MOKymas
BAJIIOTY U JIparoleHHbIe METAJLIBL.

[TpubbU1b B CBOIO Ouepelb SBISIETCS Pe3yabTaTOM MOJTYYEHHOM pasHHUIBI MEXIy I10XOJaMH U
pacxonamu. CrefoBarenbHO, HEOOXOIMMO IPOAHAIM3UPOBAaTh 3TH JIBA OCHOBHBIX (akTOpa UIs
MOJIy4eHUs] MPHUOBUTH B PEaTbHOM CEKTOpPE SKOHOMHUKH B YCIOBMSIX COBpPeMEHHOTo KbIpruI3ckoii
Pecniy6nuku.

PaccMoTpuM yCliOBUSL ¥ BO3MOXXHOCTH, KOTOpPbIE CMOXeET mpenocTaBuTh Ksvipreisckas PecnyOnuka
JUIS. THBECTOPOB B 00J1aCTH MOJydeHUs 1oXoa. YTOOBI MOIyYUTh 10X0/1, HEOOXOAUMO PEann30BaTh
NPOU3BEJCHHYIO MPOAYKIUIO MM YCIYr'H, T.€. OHM JOJDKHBI ObITh MOTpeOseHbl HaceleHueM. B
Halllell CcTpaHe 3HA4YMTEJbHAsl JOJsS HACEJIeHUsS — 3TO JIIOJU C HEBBICOKUM YPOBHEM 3apaOOTHON
wiatel (okosno 9 000 comoB). OObembl motpebnenuss B Koiproisckoit PecnyOnuke He paror
BO3MOXHOCTb HHOCTPAaHHOMY MHBECTOpPY HaJesAiTbcs Ha OoJiblMe 00beMbl CObITa BHYTPHU
CTpaHbl, 4TOOBl B OTHOCHTEIbHO KOPOTKHE CpPOKM OKYIHUTh CBOM HHBECTHLIUH M IOJYYUTh
npUOBLIb.

COOTBETCTBEHHO, MOXKHO CJeNlaTh BBIBOJI, YTO MEJKHWE MHBECTUIMOHHBbIE MPOEKThl B KbIpruIzckoi
PecnnyOnuke emie MOXHO OKYNUTh M TMOJYyYUTh HOpuObLIb. I  KpPYNMHOTOo HMHBECTOpa
€IMHCTBEHHBIN MYTh — 3TO SKCHOPT MPOU3BEICHHON MpoIyKuuu. [IpuMepoM 3TOro MOXKET CIyKUTh
JeSITeIbHOCTh WHOCTPAaHHBIX HMHBECTOPOB, KOTOpbIe BIOXKWIM KamuTan B «KymTop Omnepeiltunr
Komnanmny, «Peemctmay, «Bumm-bune-Jlan» u ap [4].

K coxanenuto, y Hac ObUIO MHOXXECTBO HPUMEPOB, KOT/Ia MO PAa3HbIM INPHYMHAM CO3/1aBaJIHCh
«TPYIHOCTH» C peau3aluei MpoayKIUH KPYIHBIX KoMIaHui. OG0CHOBAaHHOCTb 3THX
«TpYAHOCTEW» — 3TO otThenpHas Tema. Ho xoremock Obl, 4TOOBI TOCyJapCcTBO MOHUMAJIO, 4YTO
MHBECTOPBI, OCOOEHHO MHOCTPAaHHBIC, MNPHUIAIOT BAXKHOE 3HAUYEHHE MPEIbIAYLIEMY OIBITY |
CYIIECTBYIOLIUM YCIIOBHUSM B 00JIaCTH 3KCIIOPTA AJIS IPUHATHUS PEIISHUS 00 HHBECTUIUSX.



K cosxaneHuIo ycremHbpiX IpuMepoB, B 3TOM 00JIacTH, €ClIH CKaXXeM HET, OyleT NpaBUIbHEH.
JIns TpoM3BOACTBA TOBapa MOMUMO MEPBOHAYATIBHBIX BJIOKEHUH B 000pynoBaHHE, HEOOXOIUMO
IIOHECTU PACXOABI HA CBIPbE, TPYH, KOMMEPUYECKHUE PACXO/Ibl U HAJIOTH.
PaccmoTpuM mpeumyImiecTBa W HEIOCTATKH, KOTOpble cloxuiuch B Keipreickoit PecryOnuke
IUISL KaKJIOTro W3 BUAOB pacxonoB. Pacxomsl Ha Tpya B Keipreisckoit PecnyGnuke ucxons us
COOTHOILCHUS «KBaJTU(HUKAIMA 3apaboTHas IJIaTa» OTHOCUTEIBHO HH3KHE, 0 CPAaBHEHHIO CO
crpanaMmu CHI'. VYuuteiBass Temmbl pocTa CpeJHHX 3apaOOTHBIX IUIAT, KOTOpBIE MO3BOJISIOT
MOKPBIBATh MH(ISALMIO U Ja€T BO3MOXKHOCTh HAa HE3HAUUTEIHHOE YBEIMYCHHE PEAIBHOrO J0XO0Ja
COTPYIHHUKA, OTCIOZa MOXKHO CJeNaTh BBIBOJ, YTO pacxXoJbl Ha TPYyJ s MHBECTOPOB OyayT
npeacKasyeMbl 1 MAKCUMAIbHO 3((HEeKTHBHBIMU.
Uro kacaercs HaJOroBOM CHUCTEMBI, TO B 3TOM HAIIPABJICHUM y HAC BBITOJHBIE YCIIOBHUS B BUJE
HEBBICOKMX CTAaBOK HAJOrOB M HUX OTHOCHUTEIBHO Majoe KoiaudecrBo. Ho mpu 3TOoM CymiecTBYIOT
npobjeMbl ¢ MEXaHW3MaMu cOOpa HAJIOTOB, OTYETHOCTSMH M B3aHMMOJEHCTBHEM C HaJOTOBBIMU
opranamu. K coxanenuto, He BeyTcs pabOThl MO YHPOIIEHHIO MPOLEAYpP UCIOJHEHHS HAJOTOBBIX
oOsi3atenscTB. HamnoroBass cucrema cTaja OYEBHIHBIM TOPMO30M 3KOHOMHYECKOTO PpPa3BHUTHUS
CTpaHbl, XOTS CTaBKM HaloroB Ha npubObuib, momoxonublii 1 HIAC B Keipreizckoit PecriyOmnuke
ObUTH CYILIECTBEHHO CHIKEHBI. CyIiecTBeHHYI0 Harpy3Ky co3aator HJIC, akuu3Hble HaJory, HaJOT C
npojgax. Cucrema crpaxoBblx B3HOCOB B CoumanbHblii @DoHA oCTaeTcss HENpPO3pavyHOU U
oOpemenuTenbHOW. HepaBHOMepHOE pacmpesieseHHe HaJOroBOW HArpy3KH MeEXAy OTpacisiMu
HSKOHOMHUKH, MEXAy JOOpPOCOBECTHHIMM U  HEIOOPOCOBECTHBIMH  HAJIOTOIIATEIBbIIUKAMH,
Hea(pekTuBHAS cHCTeMa HAJIOTOBOTO aJMUHUCTPUPOBAHUS, OTCYTCTBHE HAJIOTOBBIX CTUMYJIOB JUIS
MHBECTULIMH, HEBO3MOXKHOCTh pEAIbHOM OIIEHKM HAJOroBoil 0a3bl M psAJ APYTrUX MPUYUH HE
CTUMYJIUPYIOT UHBECTULIMM U HE CO3/AI0T YCIOBUM IS JIETAIM3ALUU «TEHEBOM YKOHOMUKU.
Januplii ¢dakTop MOXET OBITh M HE 3HAUUTENCH Ui MHBECTOPa, HO CTPEMJICHHE U JKEJIaHue
paboTaTh MpPO3pPayHO U OTKPHITO JOJDKHO JOCTaBIATH YJOBOJBCTBHE M COMPOBOXKIATHCS
yoOCTBaMH B J€ATEIbHOCTH HHBECTOPA.
B Hamell crpaHe 3a4yacTyi0 CbIpbe SIBISETCA TIJIABHBIM IPHUBIIEKATEIbHBIM (AKTOPOM IS
MHOCTpaHHbIX MHBecTOpoB [5]. Koipreizckas PecnyOnuka OoraTa pasin4HBIMM BUJAMU CHIPHEBBIX
0a3 B pa3NUYHBIX HAMPABIEHUSAX, ITOT MPUBJIEKATEIbHBIA (PAaKTOp YCHIMBAET HU3KUE LIEHBI HA HUX.
B sT0#i oTpacnu y Hac JBe OCHOBHBIE MTPOOJIEMBI, KOTOpbIE MBI CBOUMH CHJIaMU He peruM. [lepBas
OTCYTCTBHE HOBBIX TEXHOJOIMH [uid mepepabOTKM 3amacoB ChIpbsi. Bropas-oTcyrcTBue
MOHMMAaHMs TOTO, KaK COJIepXaTh M pa3BUBATh ChIPbEBYIO 0a3y. OTHU ABE NMpoOIEMbI, KOTOphIE He
MOXEM PELIUTh MbI, MOT'YT CTaTh IJI MHOCTPAHHOIO MHBECTOPA KOHKYPEHTHBIM IPEUMYLIECTBOM,
a TaKk)Ke pelIeHNeM COLUATbHBIX TPOOJIEM MECTHOTO HACEIECHUSI.
Takum o6pasoMm, B Keipreisckoit PecnyOnmke pacxogHas yacTh B JESTEIBHOCTH HMHBECTOpA
ABJIIETCS BBITOJAHBIM IIPEUMYILLECTBOM OTHOcUTenbHO Apyrux crpadn CHI' u 3anaga. Ilomyuuts
BBITOJly OT OTHUX IIPEUMYILIECTB MOXKHO B CIIydasX JOIYLIEHHUs, YTO y HAC CYLIECTBYET MOJIUTHYECKAs
CTaOMJIBHOCTh U HU3KHUI YPOBEHb KOPPYIILIUU.
EnuncTBEHHOE yCioBHE, KOTOPOE Y HAC €CTh U ITOKA OCTAETCs MPUBJICKATENbHBIM I HHBECTOPOB —
3TO Hallla ChipbeBasg 0a3za, HO MpPU STOM HET HAJAKEHHOM TEXHOJIOTWYECKON HMHQPACTPYKTYpHI.
JUis co3maHus OCTaJIbHBIX YCIOBUM HaM HEOOXOJMMBI OIpe/ieIeHHbIE BIIOKEHUS CpE/ICTBA,
MOJINTUYECKAs: BOJIA M LEJICHANPABICHHBbIM IUIAH JEUCTBUM B OJTUX HampasieHusX. Bce 310
Ha3bIBACTCS] UHBECTULIMOHHBIM KIuMaToM. [Ioka kiMMaTuyeckue yciaoBus y Hac He sICHbIE.
MupoBasi mpakTHKa MOKa3bIBa€T, YTO OCHOBHBIM (PaKTOPOM 3KOHOMHYECKOTO MPOpPbIBA SBISIOTCS
COBPEMEHHBIE TEXHOJIOTUM B BHJIE BBICOKO TEXHOJOIMUYECKMX 000pyqoBaHMI M MHHOBauui [6]. B
Keipreizckoit PecriyOnuke ecTh €AMHUYHBIC NPUMEphl MPUBJICUEHHS COBPEMEHHBIX TEXHOJIOTHI B
OTJENIBHYIO OTpacilb, HO 3TH NPUMEPbl HE MOTYT AaTh MYJIbTHILIMKATUBHOTO 3(deKra Ha Apyrue
oTpaciu 3KOHOMUKH. Heo0Xxo1uMo npHBiieKaTh COBPEMEHHbIE TEXHOJIOTHH BO BCE CTpaTerHyecKue
OTpaciiy, B OCOOCHHOCTH B T€ OTPACIHM, IJIe BBICOKA PEHTA0EIbHOCTD.
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