WHBECTHUIIAOHHBIN KAIIMTAJ B PA3BUTHA SKOHOMMKHU KBIPTBI3CTAHA

VIIK 339.727.22 (575.2) (04)

NHOCTPAHHBIE HHBECTHUIIUHU B S KOHOMMUKE KBbIPT'BI3CTAHA
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It is necessary to create a favourable climate for attracting of the foreign investments in
economy of Kyrgyzstan. It will allow to make active investment process and to receive the
additional investments for realization of economic growth of the country.

[Ipu coBpeMEHHOM TOCTOSHHO IPOTPECCH-
pYIOIIEM ypOBHE WHTErpallii MUPOBOU XO3SUCT-
BEHHOW JesATEeIbHOCTH HHBECTHLHMOHHAs aKTUB-
HOCTb U, COOTBETCTBEHHO, SKOHOMHUYECKHHA POCT
BO MHOTHX CTpaHax, IPUYeM HE TOJbKO B pa3BH-
BaOMIUXCs, HO U Pas3BUTHIX, MOAACPKUBACTCA U
YCUJIMBAETCAd Yy4aCTUEM MHOCTPAHHOI'O KaluTasa.
WNHocTpaHHble HHBECTUIIMH B SKOHOMUKE TOM MIIU
WHOMW CTpaHbl CTAHOBATCSI CBOET0 poJia KaTalu3a-
TOPOM YCKOPEHHOTO 3KOHOMHMYECKOTO U COLHU-
AIBHOTO Pa3BUTHSL.
Ilo mnpenocraBieHHIO U MCIOJNB30BAHUIO
HWHOCTPAHHOI'O0 KamuTaja MOKHO BBIIEIUTH Clie-
JYIOIUE TPYMIIBI CTPAH:
> MPpEUMYIIECTBEHHO BBbIBO3HBIIIHNEC Kamnurali,
WA MEXyHapOIHbIE HETTO-MHBECTOPHI;

> IpUHUMAIOIIHE;

» ISl KOTOPBIX XapaKTEPHO PaBHOBECHE BBO3A U
BBIBO3a KamuTaia.

MupoBoil ONBIT CBUIETENBCTBYET, UYTO JIS
MIPUHUMAIOLIEH CTpaHbl HHOCTPaHHbIE HHBECTULIUU
HUMEIOT PsAA NPEUMYILECTB U CTAHOBATCA BasKHEM-
[IMM UCTOYHUKOM KaluTaa JJs BIOKEHUH U Ipo-
W3BOJICTBA TOBAPOB U YCIYT, PELIAlOT IPOU3BOJICT-
BEHHBIE U BHEIITHEAKOHOMUYECKHUE MPOOIEMBI.

Haubonee nHTEpecHbIM U Oym3kuM Jutst Keip-
IBI3CTaHa CErOJHs SIBJIETCS ONBIT 3KOHOMHYECKOMH
MOJIMTUKY TIPUHUMAKOLMX cTpaH. U 310 ecrect-
BCHHO, TIIOCKOJIbKY MHOCTPAHHBIC HWHBCCTULIUN
HYKHBI JJISI peCIlyOIMKH, B NIEPBYIO O4epenb, Ui
pa3BUTHUSI U TIEPECTPONKHN X03siicTBa. B ycioBmsx
PBIHOYHOI PKOHOMUKHM BeChbMa aKTyaJlbHOM CTaHO-
BUTCS Tpo0sieMa MPUBJICYEHUS! MHOCTPAHHBIX HH-
BeCcTUIMH B SKOHOMUKY Kbipreiscrana. Ilpurox

WHOCTPAHHBIX MHBECTUIMHA (0e3 ydera OTTOKa) B
9KOHOMHKY pecryoiauku B 2004 r." cocrasmn
1512,2 mmna. momn. CIA, B ToM gucie mocTyruie-
HUE NPSAMBIX MHOCTPaHHBIX MHBecTHLUH — 11,6%
oT o0mero o0beMa WHOCTPAHHBIX HWHBECTHUITHIM,
noprdenbHble HHBeCTHIME — 2%, apyrue — 86%°,
TpaHTHI U TexHm4YecKkast nomos — 0,4% (Tabm. 1).

[MocTyruieHne NpsIMBIX WHOCTPAHHBIX WHBE-
CTULMKA B DKOHOMHKY pecnyonuku B 2004 r. co-
craBuiio 175,6 man. gomwr. CHIA, uro Ha 19,5%
oomnbmre, uem B 2003 r. 1 Ha 51,8%, yem B 2002 1.
(Tabm. 2).

YBenuueHne o0beMa MPSIMBIX HHOCTPAHHBIX
uaBectunuii B 2004 1. mo cpaBHenuto ¢ 2003 r.
MPOU3O0IIJIO 33 CYET POCTa PEHHBECTUPOBAHHOMN
npuObITH B 2,2 pa3a M aKIMOHEPHOI'O KaruTalia
Ha 41,7%. Ilpu sTOoM (MHAHCOBBIN JU3UHT CHH-
3WJICS 10 CPaBHEHHUIO C TPEHBIAYIIAM TOIOM Ha
81,9%, a mpouwnii kanutan — Ha 4,5%.

Ilo BHAaM D>KOHOMHYECKOW JESITEIHLHOCTH
HanboJiee MPUOPHUTETHBIM [UISI MHOCTPAHHBIX WH-
BECTOPOB OCTaeTcsi oOpadaThIBaIOIIasi IPOMBIII-
JieHHoCTh. B 2004 r. B 3TOT BU AESATEILHOCTH ObI-
JIO BIIOYKEHO MPSAMBIX UHOCTPAHHBIX MHBECTHLIUI B
pa3mepe 93 muH. gosut. CIIA, yTo Mo cpaBHEHHIO

" Kelpreiscran B mudpax. — Bumikek: Harmo-
HaJBHBIN CTATUCTHYECKUH KOMHUTET, 2004,

B Buae m0ArocpouHbIX U KPAaTKOCPOUHBIX
KpPEAUTHBIX PECYPCOB, BKIIOYAs TOPIOBbIC KPEIHTEHI,
HE OTHOCSIUECS K KATETOPUH MPSMBIX U MOPTQEIThb-
HBIX MHBECTHUIIHNH.
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Tabnuya 1

O0BbEeM HHOCTPAHHBIX HMHBECTHIIAMN, MJTH. JIOJLI. CIIA'

Nusectunnu 2002 r. 2003 r. 2004 r. YV nenbHbIi Bec, %
Bcero 512,7 1042,9 15122 100
B Tom umcse: 1157 147,0 1756 11,6
psiMble
noptgesbHbIe 15,7 1,3 30,7 2,0
JIpyTHe 381,3 815,7 1299.7 86,0
TPaHThl, TEXHUYECKas IIOMOIIb - 78,9 6,2 0,4
Tabnuya 2
CTpyKTypa NOCTYIJICHUS MPSIMBIX HHOCTPaHHBIX MHBECTHLNH, ThIC. moyu1. CIHA
NuBectnnmmn 2002 1. 2003 r. 2004 r.
Bcero 115666,1 146955,5 175585,4
B Tom wmene: 26145,1 23440,4 33222,6
AKIMOHEPHBII KanmuTa
DyUHAHCOBBIN JTM3UHT - 3655,1 660,3
PennBectupoBaHHas npuObLIb 9010,1 21771,7 48026,0
[Tpounii kanuTan 80510,9 98088,3 93676,5

¢ mpouuisiM rojgoM Oombiie Ha 27,1%. YaenpHbIH
BEC WMHBECTUIMI B 00pabAaTHIBAIONIYIO MPOMBIIII-
JIEHHOCTH cocTaBmwi 53% o1 obmiero obbema Ips-
MBIX UHOCTPAHHBIX WHBECTHIMH. Takxke NpHUBICKa-
TENBHBIMU JUII MHOCTPAHHOTO KaIUTalla SBISIOTCS
TaKWe BHIBI JCATEIBHOCTH, KaK TOPTOBJISL, PEMOHT
ABTOMOOWJICH ¥ TIPEIMETOB JINYHOTO TIOJTb30BAHUS —
24,6 muH. nomwt. CHIA, ¢puHaHCcOBas NesTETBHOCTh—
10,8, ropHOAOOBIBaOIIAs MPOMBIIUICHHOCTh — 9,9,
CEJIbCKOE XO035IHMCTBO, 0XOTA U JIECHOE XO3SHCTBO —
9,7 man. gomn. CIIA. B 1ie1oM Ha 3TH BUJBI DKO-
HOMHYECKOH JIESITENBHOCTH, HauboJjiee aKTHBHO
WHBECTUPYEMBIX 3apyOeKHBIMU HMHBECTOPAMH,
npuxoautcs 148,0 mun. gomn. CHIA, wmm 84% ot
o0miero o0bemMa MPsIMBIX WHOCTPAHHBIX WHBECTH-
nuii. B ocranbHBIE BHUIBI YKOHOMHUYECKOH Jes-
TenbHOCTH KbIprei3cTaHa OBUIO BJIOXKEHO WHO-
cTpaHHbIMU wHBecTOopamu 27 miH. nojut. CIIIA,
wi 15% o1 obmero odbeMa NpsSMbIX UHOCTpPaH-
HBIX WHBECTHIUN.

CTpyKTypa MHBECTUIMI B 3HAYUTEIILHOU CTe-
neHu JeopMupoBaHa B TIOJIE3y 00pabaThIBAKOIICH
MPOMBINUICHHOCTH. B ycIoBUSX nedunmTa HaKor-
JICHUH BCE BHJBI SKOHOMHYECKOM JIEITCIHLHOCTH
HYXKJIAIOTCSI B JIOTIOJHUTEIILHBIX HCTOYHHKAX Ha-
KoruieHusl. JlepuiMT HaKOIUIEHUH OOBEKTUBHO
MpeJIoNpeesaeT HEOOXOJUMOCTh BBIJICIICHHS B
9KOHOMHKE CTpaHbl MPUOPUTETHBIX OTpacie,
TIPOU3BOICTB M BUJIOB JESITEIHHOCTH U TPEJOCTAB-

" Kpipreeran B mudpax. — bumikek, 2004.

JICHWE HAJOTOBBIX W (PMHAHCOBBIX JIITOT WHBECTO-
pam, pUHAHCHPYOIIUM 3TOT CEKTOP SKOHOMHUKH.

B permoHanbHOW CTPYKType HWHOCTpPAHHBIX
WHBECTUIIMYA OCHOBHAS JIOJS TOCTYIUICHHHA HWHO-
cTpanHHbIX nHBecTHUN B 2004 1. mpuxoauTcsi Ha
blcbikkynbckyto obmacte — 439,6 MIIH. JIOJUL
CIIA, Yyiickyto obaacts — 296,9 u r. Bumkek —
403,2 mitH. 1011 DTO COCTABIAET B OOLIEH cymMe
1139,7 mum. momn. CHIA, wmm 75% ot obmero
o0beMa TOCTYIUICHUH WHOCTPAHHBIX WHBECTHIIUN
B pecry6auky. HanMeHbuii yaebpHbIA BeC 3aHU-
matot Hapsiackast oomacts — 0,04%, baTkeHckas —
0,08, Tamacckas — 0,7, Omckast — 0,9 u Xanana-
6atckas obmacts — 1,5%. Ha npeampusitus 6e3 06-
JacTHOTO JeneHus npuxomaurcs 20% ot olriero
o0beMa MOCTYIUICHHH WHOCTPAHHBIX WHBECTHIIUH.
[IpuBeneHHBIE CTAaTUCTHYECKHE [AHHBIE CBH/IE-
TENLCTBYIOT O HE3HAYMTEIILHOM BJIOXKEHHHM HHO-
CTPAHHOTO KaluTajla B OCHOBHYIO YacTh PETHOHOB
Koiprezcrana. OnmHa W3 NPUYWH 3aKIFOYACTCS B
HEJIOCTATOYHOM Pa3BUTHUH MH(PACTPYKTYpHI U He-
TIPUBIIEKATEIFHOCTH ATHX PETHOHOB [UISI HMHO-
CTpaHHBIX HHBECTOPOB.

CrpaHoBasi CTpYKTypa HWHOCTPAHHBIX HWHBE-
CTUIIMH XapaKTEePU3yeTCs] BIIOKEHUSIMH KarWTaa
ctpanamu CHI' u crtpanammu BHe CHI'. OOmmii
00beM HMHOCTpaHHBIX MHBecTHIMi B 2004 r. mMO
ctpanam CHI' cocrasun 232,1 mumH. nomr. CILA,
1o crpasam Bae CHI — 1280,0 mun. mom. CIIA”.

2 Keipreiscras B mudpax. — brmkek, 2004.
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OcHoBHy0 momo BrnokeHnit n3 crpan CHI' ocy-
MIECTRIIUTA MHBECTOPHI 3 Poccuu (67% ot oOrire-
ro o0beMa MOCTYIUICHU WHOCTPAHHBIX HHBECTH-
i o crpadam CHI') u Kasaxcrana (27%), He-
3HAYUTENBHYIO J0JII0 BIOkeHui (4,6%) ocymiect-
BWJIM MHBECTOPHI U3 TAKUX CTpaH, kKak bemapyces,
I'py3us, Tamxukucran, YkpauHa, TypKMEHUCTaH.
[lo crpanam BHe CHI' munupyrot ['epmanus, Ka-
Hana, CIIA, Typuus u BenukoOpuranus. Ha ux
JOMr0 ctpad npuxoautest 60,7% ot obmero o0be-
Ma TOCTYIUIEHMH WHOCTPAaHHBIX HWHBECTHLIMNA IO
ctpanam BHe CHI'. B mepByro mecsitky ctpan — oc-
HOBHBIX MHBECTOPOB 3KOHOMHKH KbIprei3craHa —
Bxozar taxke Kunp, Kuraii, Caynosckas Apasus,
Pecniyonuka Kopest u ®@pannusa. Takum oOpaszom,
JeCATh CTpaH — BENYILIMX MHPOBBIX 3KCIOPTEPOB
karmmtana — B 2004 r. BIOXXuIM B 3KOHOMHKY KbIp-
rei3ckoi Pecrryomuku 1170,0 mma. gomm. CHIA.

OOBbeM U CTPYKTypa MHOCTPAaHHBIX HNHBECTH-
v B 3KoHOMHKe KbIprei3crana SIBISIFOTCS OTpa-
YKEHHEM MHBECTHLIMOHHOTO KIIMMaTa, KOTOPbIH, 10
MHEHHWIO0 MHOCTPAHHBIX MHBECTOPOB, SIBISICTCS HE-
YAOBIIETBOPUTENLHBIM. Takoe mosoxeHue B 00Jb-
el Mepe CBSI3aHO C HECTaOMIILHOCTHIO BHYTPHUIIO-
JIUTHYECKOM M XO3SIMCTBEHHOW CHUTYyalllH, yXy.I-
LIAIOLIMMCS SKOHOMUYECKUM TIOJIOJKEHHEM, He-
JIOCTaTKaMH 3KOHOMHYECKOTO 3aKOHOAATENbCTBA U
HU3KOW TMPOECCHOHALHON TOATOTOBICHHOCTHIO
YIPaBIEHYECKOTO 3BEHA XO3SMCTBEHHBIX CTPYKTYP
K MTHBECTHIIUOHHOMY COTPYTHUYECTBY.

MupoBasi 5KOHOMUYECKas! TOJIMTHKA BbIpado-
Tajla yHUBEpCaJbHbIA HaOOp Mep, B OOsbLIeH WU
MEHbIIEH CTENEHU HCIOJIBb3YyEMBIX AJIS IpUBJIEYE-
HUSI MHOCTpaHHOro KanuTaia. Cpeaum HuUX ocoboe
BHUMAaHHE 3aCITy’>KUBAIOT CIIEAYIOLIME: HAIOTOBBIC
CTUMYJIbl, B OCHOBHOM YCTAHOBJIEHHE IIPSIMBIX Ha-
JIOTOBBIX JIBIOT, OTCPOYKH YIIaThl HAJIOTOB 32 WH-
BECTHPOBAHHE KaIlUTaja; CTUMYJIbI, CBS3aHHBIE C
AMOPTH3AIIMOHHBIMHA OTYHCICHUSIMH; OCBOOOXKIIE-
HUE OT TaMOXEHHBIX IJIaTeXed MUMIIopTa 00opy-
JIOBaHUs, ChIPbs, KOMIUIEKTYIOIMX M3JENuil; ma-
HUIyJIMPOBaHUWE YypOBHeM Haiora. Hampumep,
CHIDKCHHE HaJIOTOB Ha KOPIOPAIHI0 ObLIO OJHUM
u3 (DaKTOpOB, BBI3BABIIMX PEKOPIHBIA BCIUIECK
WHOCTpaHHBIX Kanurtanosinoxenuii B CILIA Bo
BTOPOH MOJIOBUHE BOCEMUJIECTHIX TOJIOB.

MHorue cTpaHsl 115 PUBJICUEHUS] UHBECTHLIUH
WCTIONB3YIOT ~TPEJIOCTABICHUE PA3MYHOro poja
JIBFOT MHOCTPaHHBIM HMHBecTOpaM. CTHMYJIMPOBAaTh
WHOCTpPaHHBIC WHBECTHUIIMN MOYKHO JIHOO ITyTEM OT-
MEHBI WUITH COKPAIICHHS CYIIIECTBOBABIINX PaHee Or-

paHWYCHUH, JMOO C TIOMOIIBIO BBEACHMS HOBBIX
cruMynoB. Kak moka3pIBacT MHPOBOW OITBIT, Hau-
6OHI)IHI/IX YCOEX0B B IPUBJIICUCHUU HWHOCTPAHHBIX
WHBECTHIMI TOOWBAIOTCSI CTPAHBI, KOTOPBIE IIPH-
OPHUTETHBIM B CBOCH YKOHOMHKE CUHTAFOT CTUMYJIU-
POBAaHUE MHOCTPAHHBIX I/IHBCCTI/IHI/Iﬁ 1 HUCIIOJIb3YIOT
IPH 9TOM BO3MOXKHO MIMPOKHi HAOOp mep. ['mas-
HOE — CO3/1aTh MEXKIYHAPOIHBI 00pa3 CTpaHbl,
TIPE/ICTABIIIONICH HHBECTOPY JIydIlNe, HEXEIH Ipy-
THE CTPaHBI, BO3MOXKHOCTH. JTO OCOOCHHO BaXKHO
IMOTOMY, YTO MHBECTUPOBAHUE BO MHOI'OM CBA3aHO C
TICHXOJIOTHYECKIMH YCTAaHOBKaMH. Tak Kak perre-
HHE MHBECTOpA BCErZa SIBIICTCS PE3YNIBTATOM €ro
WHJIUBUYAJIbHON OLIEHKH COOTHOUICHUS CETO HSAII-
HETOo pUcKa U Oymymieil OTaauy HHBECTULINI.

DTO pellieHUe 3aBUCUT OT MHOXKECTBa (DaKToO-
poB. Bo-miepBhIX, OT MPUPOTHON MM €CTECTBEHHOM
3¢ dexTHBHOCTH (HAIMYHE TPHUPOTHBIX PECYpPCOB,
JneMorpaduyeckasi CUTyanusi, reorpaduieckoe mo-
JOKeHre) U A(PPEKTUBHOCTH Pa3BUTHSA (CHOCOO-
HOCTh 9KOHOMHKH K TPEOJIONICHUIO KPHU3HUCA, MTO3H-
IMsl B MUpE, COCTOSIHHE IUIATSIKHOro OayaHca, Io-
JOKCHUE HAIMOHAJIBGHOH BaTIOTHL W T.1.). Bo-
BTOPBIX, OT 3 (EKTUBHOCTH TOW MJIM MHOHM OTpaciu
(ee MecTo B DKOHOMHYECKOW CHCTEME, YpPOBEHb
KOHKYPEHIIUH U T.1.). B-TpeTsux, oT addexTuBHO-
CTH TIpEIINPHSITHS, 00YCIIOBICHHONH OCOOCHHOCTSAMHU
€ro BHYTPEHHEH OpraHW3aIliy, CIEIM(UKOI MoBe-
JICHWS HA PBIHKE.

HHH AKTHUBU3AIIMU TPUTOKA HWHOCTPAHHBIX
uHBecTUIMH B KBIprei3cran HEOOXOIUMO Ipen-
MPUHUMATh JICHCTBEHHBIC MEPBI MO YIYYIICHHIO
WHBECTHUIIMOHHOTO KiIMMarta. B cBs3m ¢ 3TuUM [UIst
JOCTIDKEHHUS OTOH LEN HEOOXOIMMO 00eCIICUUTh
MPOBEICHUE CIEAYIOMINUX paboT:

L CcoBepIIEHCTBOBaHME TOCYNAPCTBEHHOTO PETY-
JTMPOBaHUS TPUBJICYCHIS UHOCTPAHHBIX UHBE-
CTHITUI;
yCTpaHEHHE aIMHUHUCTPATUBHBIX OApPbEPOB;
COBEpPIICHCTBOBAHHE  3aKOHOJATEIBHBIX U
HOPMAaTHBHBIX aKTOB B 00JIACTH MHBECTHIIHIA;
obecriedyeHne CTa0MIBLHOTO, OJAroMpUATHOTO
TAMOYKEHHOT'O U HAaJIOTOBOT'O PEIKUMA;
Pa3BUTHE PHIHKA [ICHHBIX OyMar 1 phIHKa KaIllTaa;
pa3BUTHE PHIHKA CTPaXOBBIX YCIYyT A obec-
TMCYUCHUA 3alllThl HTHBECTOPOB OT PHUCKOB.
OcyIIecTBICHHE KOMIDIEKCa Mep MO YITydIlie-
HUIO WHBECTHIMOHHOTO KINMATa TI03BOJIUT aKTHBH-
3MpOBaTh WHBECTHIMOHHBIA TIPOLECC W TMONYUIHTDH
JOTIOJTHUTENHHBIC MHBECTULIMH TSI OCYIIIECTBICHUS
9KOHOMHYECKOTO POCTa CTPAHBI.
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