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OCOBEHHOCTU ITPOIIECCOB, ITIPOTEKAIOIIVX B IEHEXKHOV CO®EPE
CTPAHBI B YCITIOBUAX TPAHC®OPMAIINN SKOHOMUKU

H.IO. Illapko

OTpaxeHbl 0CO6EHHOCTU NMPOLIECCOB, MPOTEKALLX B IEHEXKHON cdepe CTpaHbl, MO3UTUBHbIE 1 HEFraTUBHbIE MO-
cneacTBuA NPYIMEHEHUA OnpeaeneHHO Teoprmn AeHer B neprod TpaHChopmMaL My SKOHOMUKMN.

Kntoyesble criosa: MoHeTapHaa Teopus aeHer; nHonauma; BBI; counanbHaa Hanpa»KeHHOCTb.

FEATURES OF THE PROCESSES OCCURRING IN THE MONETARY SECTOR
OF THE COUNTRY IN TERMS OF ECONOMIC TRANSFORMATION

N.Yu. Sharko

It reflects the characteristics of the processes occurring in the monetary sector of the country, the positive and
negative effects of a particular theory of money during the period of economic transformation.

Key words: monetary theory of money; inflation; GDP; social tensions.

Ilepexon oT agMUHMCTPAaTUBHO-KOMAHJHOW CHU-
CTEMBbI yNpaBJICHUs] HAPOJHBIM XO3AHCTBOM K PBIHOY-
HOW HKOHOMHUKE MOJHOCTBIO IOMEHSUI MPEICTaBICHUs
0 TEOpPHUU U DKOHOMHYECKOW IMOJINTHKE TOCYAapCTBa
B neHexxHoW cepe. [loHATHE “HEHEKHBIH PBIHOK
OTCYTCTBOBAJO B YCIOBHAX CTPOTOW IIEHTPAIU3ALUH
U IUIAHOBOM CHCTEMBbI YIIPABJICHUS HAPOIHBIM XO3sH-
CTBOM, 2 B DKOHOMHKE CYIIECTBOBAJI TOJBKO 00OPOT
HAJIMYHBIX JeHer. [Ipu rraHoBo# cucteme IeHo00pa-
30BaHUSI UMEHHO B 3TOH cepe ObicTpee M cHibHEe
BCEro MPOABISINCH DKOHOMHYECKHE M COLMAJIbHBIE
MOCTICZICTBUSL HApYIIEHHWs 3aKOHA [EHEXXHOro 00-
pameHus. 9To MPOSBISUIOCH B POCTE IIEH Ha TOBApHI
HapOAHOTO MOTPEOJICHNs], B HapacTaromeM aehuinTe
TOBapOB U, CJIE0BATENBHO, B CHUKEHUU YPOBHS KU3-
HU HaCeJIeHUsl.

Tak, B 1992 1. B KeIpremckoit Pecryonuke Ha-
qajcsl MpoLece CUCTeMHOI TpaHC(OpMaIMu, OpUeH-
TUPOBAHHBIN Ha CO3/1aHUE PHIHOYHOM sKOHOMUKH. Kak
u B 6onpmuHcTBe cTtpan CHI, mpeoOpa3oBanusi, mpo-
BoguMble B KbIpreizckoit PecryOnuke, conpoBoskia-
JICh HEOBIBAIBIM SKOHOMHUYECKHIM CIIa/IoM. B Teuenne
1992—1995 rT. mpow301II0 pe3Koe MaAeHUE TPON3BOA-
CTBA U CHMYKCHHUE JKU3HEHHOTO YPOBHS HACEIICHHS.

B nepexonsslii nepuoj NEpBOCTEIIEHHOE 3Haue-
HHUE UMeJa MaKpOIKOHOMHYECKasi CTaOMIn3aliMOHHas
MIOJIUTHKA, LIEJIbI0 KOTOPOH ABISUIOCH BOCCTAHOBIICHUE

MOTEHIMAIBLHOTO MJIM OJIM3KOr0 K HeMy o0beMa BbI-
MIyCKa U COOTBETCTBYIOIIETO €My YPOBHS 3aHSATOCTH
HaceJICHUs, JUKBHUIALMS UYPE3MEPHOTO OIOIKETHOTO
nepunnTa, CHIKEHNE WHOIAINN, CTAaOWIM3anus Ba-
JIOTHOTO Kypca. B cBs3u ¢ atum nmocine pacmaga CCCP
B CTPaHE BO3HHKJIA HEOOXOIMMOCTH BBEAEHHS CBOMX
JICHET, TaK KaK OHH SIBJISIFOTCSl aTPHOYTOM HallMOHAIIb-
HOW TOCYJapCTBEHHOCTH W OJHMM M3 MEXaHH3MOB
oOecrieueHus cyBepeHuTeTa rocyaapersa. bes Hux He-
BO3MOXKHO OBIJIO TIPOBOJUTH CaMOCTOSITEIBHYIO JKO-
HOMHYECKYIO ITOJUTHKY B JCHEXXHOH cdepe.
OueBHUIHO, YTO BBE/IEHHE HALMOHAJILHOHN Bao-
Tl TIOBJIEKJIO 32 COOOW cepbe3Hble MPeoOpasoBaHUsI
B DKOHOMHKE CTpPaHbl ¥ HApOIHOM XO3SHCTBE, MHAYE
OHO HE MOIJIO OBl CITYKUTh 3(P(HEKTUBHBIM CPEICTBOM
oOpaieHnst 1 Mepoil cronmocTH. l'ocynapcTBy He0O-
XOIUMO OBUIO YHTH OT 3aBUCHMOCTH PYOJIEBOI 30HBI
B 9MHCCHHU JEHET OT POCCUIICKOTrO IEYaTHOrO CTaHKA
u obecrieueHne ce0si HAIMYHBIMU CPEJICTBAMM; Orpa-
JUTh Tpaxkaan KeIprei3craHa or oOmux WHOISINOH-
HBIX IIPOIIECCOB; CO/ICHCTBOBATH TOMY, YTOOBI PEcIy-
O7MKa cTaja KUTh MO 3apadOTaHHBIM CPEJCTBAM U IO
CBOMM BO3MOXKHOCTSIM, peasi30Bajia Obl CBOW IIyTh
K BBDKHMBAHMIO, B IAJIbHEHIIIEM U K MPOLBETAHMIO.
OcobenHo kputnueckumu 1iisi Kuipreizckoii Pec-
yonukn Obin 1991-1995 e, xorma BBIT exeroano
nagan. B pesynerare k 1996 . 5KoHOMHKa CTpaHbI MO
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Oxonomuka

Tabmuna 1 — MakposkoHOMUYECKHEe TToKa3zaTenu [2]

ITokazarens

1994 | 1995 | 1996 | 1997 | 1998 | 1999

Temn npupocra peansHoro BBIT

-20,1 -5,4 7,1 9,9 2,1 3,6

Temn npupocTa 00beMa NPOMBIIITIEHHOTO IPOU3BOACTBA

-27,9 | -17.8 9 39,7 4,6 -1,7

Jedunut rocoromkera B % k BBIT

77 | -115 | 54 | 52 3 25

TToTpeOuTEenbCKIE IICHBI:

87,2 32,1 34,8 13 16,8 39,9

- IIPOIOBJIOJIbCTBECHHBIC LICHBI

72,6 43,7 38,9 14,8 16,7 45,5

- HCTIPOZIOBJIOJIbCTBCHHBIC 1ICHBI

72,8 72 20,2 6,4 11,3 30

- YCIYTH

508,7 28 42,5 17,6 27,3 35,9

OCHOBHBIM TIOKa3aTemsiM oka3anach Ha ypoBHe 1970 1.,
T. €. Ipou3oIIeNn OTKar Ha 25 jer Hazax. Ilo cyme-
ctBY, 1991—-1995 rr. cTanu ronaMu oT4assHHOH 6OPHOBI
C DKOHOMHUYECKHM KpHU3HCOM. Mepbl HeWTpanu3anuu
TIOCIIEACTBUH KPU3HCa MPAKTHUECKH BCE BPEMsI 3arias-
neiBad. PeopmMbl nutm 6one3HEHHO.

Vnop Ha co3gaHue OTKPHITOM 3KOHOMHUKHU B CO-
YEeTaHUH C HCTOIB30BAHUEM CHCTEMbI MAaKPOIKOHOMHU-
YECKOTO PETYJINPOBaHMS BO MHOTOM IPEIONpPeenI
JIOCTaTOYHO OOJIE3HEHHBI XapakTep MPEeOI0ICHUS
KbIprei3ctanoM sTarna KpU3UCHOTO Pa3BUTHS M CO3/1a-
HUS YCIOBUH A cTabmim3annu. BHemrHss Topros-
JIs1 ChITpajia Ha 3TOM BECbMa IPOTHBOPEUMBOM ITarle
pedopm HeopHO3HAUHYIO poib. C OJHOW CTOPOHHBI,
OHa CTaJla HHCTPYMEHTOM peaju3alui He caMoil on-
TUMalbHOW Monenu nepexona Keipreisckoil Pecmy-
ONMMKU K PBIHOYHOW SKoHOMHKEe. C Ipyroil CTOPOHEI,
B paMKaX peaibHO BRIOPaHHOTO Kypca OHa OOBEKTHB-
HO SIBUJIACh OJJHUM M3 HUCTOYHUKOB PECYPCOB IS IO/~
JICPKUBAHUS SKOHOMHUKHU CTPaHbl HA IJIABYy U, KpOMeE
TOTO, BaKHEHIIMM MHCTPYMEHTOM Hauaja WHTerpa-
1K OOJIBIIMHCTBA €€ CErMEHTOB B CHCTEMY PHIHOU-
HBIX CBs3ed. Takas MpPOTHBOPEUMBOCTH OOYCIIOBIEHA
TEM, 4TO JInOepann3aiys BHEITHEAKOHOMUUECKOH Je-
ATENBHOCTH CTPAaHbI MPOBOJUIIACH B YCIOBHUSX, KOIJa
TOCY/IapCTBO HE TOJNBKO HE OCBOMJIO B JOJIKHOM Mepe
KOHTPOJIBHO-PETyupyonue QyHKIIH, KOTOpbIE MPHU-
CYILIM €My B CTPaHaX € Pa3BUTON PHIHOYHON HIKOHOMHU-
KOHM, HO ¥ KOT/Ia OHO HEPE/IKO CO3HATEIHHO OTKA3bIBa-
JIOCh OT HUX.

IIpumeHeHue MOHETApHOU MOJUTUKU B 3TOT Ile-
PHOA B UUCTOM BUJE IMPUHECIIO KaK MOJOKUTEIbHBIC,
TaK U OTpULIATEIbHbIE MOCIEACTBUS.

Takum o6pa3oM, HECMOTpPS Ha TO YTO B IEPBbIC
rofsl nMpoBeseHus MoHeTapHou nonutuku BBII cTpa-
HBI MaJaJ1, CETOIHsI (M0 pe3yibTaTaM OIEHKH Ieproaa
1992-2013 tr.) MO’KHO OTMETHTH, 4YTO BBII B 11€510M
pacter OBICTPHIMH TeMIlaMu. [IpeBbINICHHE TEMIIOB
npupocra noreHnuaisHoro BBIT Han daxruueckum
HaOromanock B 1995, 1998 rr., onpenemnsromue 2002,
2005-2006 u 2010 . [1], 9yTO BIIOJTHE OOBACHUMO, €C-
JIM BCHOMHUTBH (DAaKTOPBI B 9KOHOMHUKE B 3TH TOJIBI, HA-
MpUMep: BO3IEHCTBUE poccuiickoro kpusmuca 1998 r.,

aBapusi Ha 30JI0TOPYIHOM MecTopokaeHur ~Kymrtop”

B 2002 ., a TakKe COIMAIbHO-TIOTUTHYCCKAs HECTa-

OounbpHOCTB B cTpane B 2005-2006 1 2010 rr.

OnHako HEOOXOAMMO OTMETHTH, YTO NPHMEHe-
HUE MOHETapHOW TCOPHH ACHET HECOMHEHHO ITOMOT-
JI0 Pe3KO COKpaTuTh MHOIANMi0. Tak, ecnu B 1992 1.
ypoBeHb HH}IAIMN coctaBui 360 %, B 1993 . — 470,
To yxe B 1994 . — 90 %, 1995 . — 31,9, 1996 . —
34,4,1997 . — 25,4 % [1].

CornacHO aHHBIM TaONHIbEI 1, MBI BHUIUM, YTO
B nepuoa ¢ 1994 no 1996 r. oCHOBHBIE PKOHOMMYE-
CKHE TIOKa3aTeNl CTPaHBl OBUIM OTPHIIATEIHFHBIMH.
Tak, B 1994 1. Temn npupocra peanbroro BBII cocra-
Bui 20,1 %, Temn npupocta o0GbeMa NPOMBIIIIICHHOTO
npousBoacTBa — 27,9 %, medunur rocoromrera B %
k BBII — 7,7 %, npu 3TOM TeMn pocTa norpeduTelb-
ckux 1eH — 87,2 %.

Takoe SKOHOMHYECKOE MOJIOKEHUE B PECITyOITnKe
MIPUBEJIO K CIEIYIOIINM ITOCIEACTBUSAM:

»  Okonomuueckum. DKOHOMUYCCKUU cmaa Ha (o-
HE BBICOKOW HMH(MISAIMKM MPUBET K MacCOBOMY
(hMHAHCOBOMY KpPH3HUCY MPEINPHUITHNA: HX He-
KOHKYPEHTOCITOCOOHOCTh 00ycloBHMIA HEOBIBA-
JI0 BBICOKYIO JIONI0 YOBITOYHOTO MPOM3BOJICTBA.
Temnbl mpupocra o0ObeMa MPOMBIIIIICHHOTO
MPOU3BOJCTBA ynanu A0 -27,9 %, npupoct pe-
anpHoro BBIT mo -20,1 % [2]. Pe3koe cHmxke-
HUE JICHEX)KHOM MacChl IPUBEIO K CHIDKCHUIO
JICHES)KHBIX TOXOMIOB TPaX/IaH, a CIeI0BaTEIbHO,
W TOKyNaTenpHOW crmocoOHocTH. CrencTtBueM
Yero TakyKe SIBUJICS HU3KUH ypOBeHb TpaHchop-
MaIui COepeKCHUN B WHBECTUIMH. Takum 00-
pa3oM, MOXHO CZeJaTh BBIBOA, YTO SKOHOMHUKA
rocyaapcTsa He OblIa TOTOBA K CTOJb KECTKOMY
BBEIICHUIO HOBOW monuTukd. Ecim MoHeTapHas
MTOJIUTHKA YCIICITHO NMPUMEHUIach B 3amaJIHbIX
cTpaHax, To acHexHas chepa Keipreisckoi Pe-
cryOnuKM He Obljla HAaCTOJBKO pa3BUTA, YTOOBI
MPOBOJIUTH HOBYKO JICHCIKHYIO IOJIUTUKY C MH-
HUMAJIbHBIMHU TIOTEPSIMH.

»  Coyuanonuim. Ha ¢one TpaHchopMarum KO-
HOMHKH YPOBEHb JOXOIOB HACEICHHUS PE3KO
CHIDKAETCSA, CHIKAETCI M TaKoil IOKa3aTeb,

68 Becmnux KPCY. 2015. Tom 15. Ne 3



H.IO. lapko

kak ypoBeHb BBII Ha nymry Hacenenus, a mo-
TpeOUTENBCKUE IIEHBI, HA00OPOT, MPOIOIDKAIOT
pactu. [Ipu 3TOM pOCT 1eHBI Ha ycayTu B 1994 1.
cocraBui 508,7 %, 94TO MOCTENMEHHO MPHUBEIIO
K MOJidpru3alliyu HACCJICHUA, a UMCHHO ITOABJIC-
HUIO OYEHb OOrarbelX M oueHb OemHbIX. CHIDKe-
HHUE TeMIIa pocTa 3apabOoTHOH MiaTel, IpoBe/e-
HHE KECTKOH MOHETApPHOI MOJIUTHUKHU, CHIDKCHHE
OIOMKETHOTO ACPUINTA 3a CYET YMECHBIICHUS
pacXoHOW YacTHU W YBEJIWYEHHUs JIOXOJAHOM ya-
CTH ITyTEM OTMEHBI FOCY/IapCTBEHHBIX CYOCH M
U JIBIOT — BCE ATO IPUBEIIO K POCTY CONUAIBHOM
HanpspkeHHOCTH. KpH3ucHbIe sIBICHUS B 9KOHO-
MHUKE, POCT IieH, HH}IAIusI, O0e3padoruma, pa-
CTyIiee B OOIIECTBE HEIOBOJIBCTBO KAadeCTBOM
KHU3HU 000CTpsAso cuTyanuio. HectaGmibHOCTh
COLIMAIBHO-YKOHOMHYECKOH CHUTyallud IIpUBeE-
Jla K BOJJTHE MUTHHTOB 1O pecmnyOiuke. [Tomumo
BCEro MpOYEro, JeCTAOMIM3UPYIOMHUM (aKTo-
POM SIBUJIOCH HEPABEHCTBO HKOHOMHUYECKUX BO3-
MOXHOCTEH OOIIMH, HAJIN4Ne pa3ieICHuUs 110 IT-
HUYECKOMY MPHU3HAKY B cepax Tpyaa H 3aHSITO-
CTHU, BBICOKAsA CTCIICHb BJIUAHNUA KPUMUHAJINUTETA
Ha 00CTaHOBKY B CTpaHe.

Honumuueckum. CrencTBHEM HKOHOMHUYECKUX
U COLMAJBHBIX MOTPSCEHUH SBUJIOCH HEIOBOJIb-
CTBO HACEJICHHUs TOCYAapPCTBEHHOM BIACThIO, CHU-
JKeHHe aKTUBHOCTH Ha BbIOOpax. B crpane Haspe-
BaJl KPU3UC MOJIUTUYECKON BiacTu [3].

Taknm 00pa3oM, Ha pa3BUTHE JACHEKHOH chepsl
CTpaHbl, JOCTHKEHHE IIOJIOKHUTEIBHBIX PE3YJIbTaTOB
HETIOCPE/ICTBEHHOE BIIMSIHUE OKa3bIBAIOT Malible 00b-
€MBbI ¥ MacIITaObl SKOHOMHUKHU CTPaHbl, TOCYIaPCTBEH-
HbIC BO3MOXHOCTH TMOAACPKKU Ppa3sBUTUA HOAHHOTO
CEKTOPa PKOHOMHUKH, BO3MOKHOCTH MPEANPUATHI O
BBDKMBAHHUIO U CTAaOMIBHOMY Pa3BUTHIO B PHIHOYHBIX
YCIIOBUSIX, JIUTENbHBIE, MPOJOKUTENBHBIE TIPOLIEC-
CBI BBEJICHUS 3aKOHONATEIbHBIX AKTOB I10 YIIy4IIEHUIO
1 00eCIeYeHNI0 HAACKHOCTH M IPHUBICKATEIHHOCTH
JICHEKHOH Cephl.

B HacTosmee BpeMs TOCylnapCTBEHHOE pEry-
JIMPOBAHNE ACHEKHOH cdepbl B OonblIeil crenmeHu
CTPOUTCS Ha NMPHUHIMIAX (OPMUPOBAHUS U PA3BUTHSA
HOBBIX OTHOLIEHHUH MEXIy Yy4aCTHHKAMHU PBIHKA, YEM
Ha HETIOCPEACTBEHHOM OCYIIECTBICHUN KOMIUICKCHO-
ro U JACUCTBEHHOIO HaJ30pa. Takod NOAX0J TUIIMYEH
U JUI IpyTuX MOCTCOBETCKUX CTPaH, XOTS 37ECh CY-
LIECTBYIOT Pa3IN4usl, KOTOPbIE HEMOCPEACTBEHHO BbI-
TEKAlOT U3 COCTOSIHHSA KOHOMHUYECKOTO IOTEHIUala
U YPOBHS Pa3BUTHS TOM WJIM UHOW CTPAHBI.
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