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byn maxanada muxkeneti muluKbl UHEECMUYUALAPOLL MAPMYy0d IKOHOMUKAOA2H
OacLIMOYYIYK KblleaH mapMaKmap Kapaiam.

B cmamoee pacemampusaromcesa ompaciu 9KOHOMUKU, KOmopble cdumaromci
npuopumemmxsbimu ons npuejlieuyeHus npAmsvlx UHOCMpPAaAHHblLX uﬂeecmuuuﬁ.

In this article branches of economy which are considered priority for attraction of direct
foreign investments are considered.

JUis AOCTMXKEHHSI SKOHOMUYECKOTO POCTa MPSIMbIE MHOCTPAaHHBIE MHBECTHULIMU, IPEXKIC
BCEro, JOJDKHBI IIPUBJIEKAaTbCS B TAaKUE OTPACIH, KOTOpBIE SIBIAIOTCA MPUOPUTETHBIMU
OTpacisiMH HSKOHOMHMKHM pecnyonukd. K TakuM oTpacisiM MOKHO OTHECTH TOIUIMBHO-
OHEPreTUYECKUN KOMIUIEKC, JIEKYIH0 IPOMBIIUIEHHOCTb, IIHMILEBYIO IPOMBIIUIEHHOCTb,
TOPHOJOOBIBAIOIIYIO POMBIIUIEHHOCTh, MAIIMHOCTPOCHHE U METaI000paldOoTKYy, CEIbCKOe
X034KCTBO, TYPU3M, MAJIOE U CpeHEE MPEANPUHUMATEIBCTBO /1/.

3a mepuoJ NpOBEAEHUS PHIHOYHBIX MPEOOpa30BaHUN B MPOMBIIUIEHHOCTH CHHU3HWICS
MOKa3aTeb HMCIIOJIb30BAaHMsI MPOM3BOACTBEHHBIX MoIHOCTe. Ha GonplIMHCTBE NpeanpusTHii
3TO MPOU30LUIO BCJEICTBUE OrPAHUYEHHBIX BO3MOYKHOCTEH pealu3allud Ha  pbIHKE
HEKOHKYPEHTOCIIOCOOHBIX TOBApOB, MOPAJIBHOTO U (PU3MUECKOrO HM3HOCA TEXHOJOTMYECKOTO
0o0OpyZ0BaHuUs, OJHAKO Yy MpEeINpUATHI HE XBaTaeT COOCTBEHHBIX (DMHAHCOBBIX CPEACTB,
HEOO0XOIMMBIX MHBECTUIMI B OCHOBHOM KanuTasl. BO3MOXHOCTH MMOTydeHUs] KPEAUTOB JJIS 3TUX
LeJIed OTpaHUYEHBI.

[TorpeOHOCTH B MPOM3BOJCTBE 3JIEKTPOIHEPTUU JIENAIOT TOIUIMBHO-IHEPT€TUUECKUI
komiuieke (TOK) onHUM M3 NPUOPUTETHBIX M TNEPCHEKTHBHBIX HANpaBICHUH DPa3BUTHSA HE
TOJIBKO TMPOMBIIUIEHHOCTH, HO M BCEH SKOHOMHUKHM U COLMaIbHOU cdepbl. Temmbl pa3BUTHS
AJIEKTPOIHEPTeTUKU  OIpPENENAIOT pa3BUTHE BCEX CEKTOPOB JKOHOMUKH  PECIyONMKH,
YBEJIMYMBAIOT  OKCIEPTHBIE  BO3MOXXHOCTH, MNpUTOK B  KbIpreisctan  BalmoTel U
IUIaTeXecrnocoOHbli crpoc. Oka3biBasi CYIIECTBEHHOE BIMSHHWE Ha CTaOMIM3AIMIO U Pa3BUTHE
npombiinuieHHOCTH, TOK B 3HauMTENbHONW Mepe 3aBUCUT OT OJIarONpUATHOrO (POPMUPOBAHMS
MHBECTULIMOHHOTO KJIMMATa, SIBISAACH (POHIO0EMKOH U TOIUNIMBOEMKOM OTPACbIO.

OCHOBHBIMM TIPUYMHAMH, CIAEPKUBAIOLIMMHU POCT IPOU3BOACTBA AIIEKTPOIHEPTHH,
ABIISIOTCS /5/:

— HE3HAYUTEJIbHOE KOJMYECTBO MHBECTHIIMM HAa CTPOUTENBCTBO NIEKTPOCTAHLUMN, B TOM
qucie 3aBepuleHHe cTpouTenbcTBa AekicTByromux Tam-Kymeipckoi u Ilamanasi-Calickoit
I'9C, crpoutenbctBo HOBOM Kambapatunckoit 'DC-2 (momHocThio 360 Thic. KBT), a Takxke
HU3Kasl OKYIa€MOCTb KalBJIO)KEHUH B HOBOE CTPOUTEIBCTBO N'€HEPUPYIOLIMX CTaHIINNI;

— HepalMoHaJIbHOE, YKOHOMUYECKH HE OOOCHOBAaHHOE HCIIOJIb30BAaHHE THAPOPECYPCOB
JUIs BBIPAOOTKH 3eKTpo3Heprun Ha ['OC;

— CHIDKEHHE MOTPeOJICHUs SJIEKTPOIHEPTUH B IPOMBILIUIEHHOCTH B CBS3U C COKpAIllEHUEM
paboThl  ACHUCTBYIOIIMX  MPENNPUATHN  MPOMBIIUICHHOCTH,  SIBJISIOIIMXCS  OCHOBHBIMHU
NOTPEOUTENISIMU 3JIEKTPOIHEPTHU B PECITYOIUKE.

PacueTsl crnenuanuCcTOB  IMOJATBEPXKAAIOT SKOHOMHUYECKYIO I€JIeCO00pa3HOCTh U
BO3MOKHOCTh coopyxeHus Ha pekax Keipreizcrana oxono 100 ruapocranumii. Haunbonee
KpYyIHBIE COCpEOTOYeHbl B OacceifHe peku HapblH, TEXHUYECKMH MOTEHIMAl KOTOPOU
oueHuBaercs mnoutd B 40 wmupn kBtu. B Omwkaiimield mnepcrnekTHBe MpeACTaBIISeTCS



1esnecooOpa3HbIM BOBJICUEHHE B 00OPOT 3HEPropecypcoB CPEIHEr0 M BEPXHErO TEUCHHUS PEKU
Happbia 1 ee 0CHOBHBIX TPUTOKOB — pek KokomepeH u Anabyka.

3HayMTeNbHASA J0JISI MHBECTUIMI B DHEPreTHKE OOECIEeUnBACTCS 3a CUET NMPHUBIICUCHUS
IPSIMBIX MHOCTPaHHBbIX MHBeCcTHULMH. Tak, 3a nepuog 2007-2011 rr. B 3HEpreTH4ECKOM CEKTOpE
pecnyOiauKy ObUIO 3aKJIFOYEHO KPEAMTHBIX M T'PAaHTOBBIX corjameHuid Ha cymmy 196,3 miuH
nomn. CHIA, u3 vux Ha | wmions 2011 r. ¢akTHuecku ocBoeHO cpeiacTB Ha 123,3 MuH g0
CIIA. HNnocTpaHHblE MHBECTUIIMM B JHEPreTUYECKOM CEKTOpE peciyOiMKe MpUBICYEHBI 10
TPEM OCHOBHBIM HAaIPABJIEHUSAM: CTPOUTEIBCTBO U PEKOHCTPYKIIMS JIMHUM 3JIEKTPONEpEaaun —
31 %, ctpouTenbCTBO MojAcTaHuuil — 36 %, peabuiIuTanus CUCTEMbI IIECHTPAILHOT'O OTOIICHUS —
33 % /2/.

Pecnnybnuka pacrnojiaraer 3HAYMTENbHBIM IOTEHIIMAJIOM Pa3HOOOpPA3HbIX TOIUIMBHO-
SHEPreTUUECKUX pecypcoB. BoBiedueHHe MX B MPOU3BOACTBO MO3BOJMUT IIOCTENIEHHO PEIINTH
po0OJIeMBbl: COKpallleHHe 3aB03a SHEPTOHOCUTENEH U3 JPYruX TOCyAapcTB, (opMupoBanue 6osee
3¢ (}EeKTUBHOTO TOIUIMBHO-3HEPTEeTUYECKOro OanaHca, CHUKEHHE pAcXOJO0B B JKOHOMHUKE U
COLIMANIBHOM cepe 3a OIuIaTy SHEPrui.

Baxneimumu HanpasiaeHusiMU pa3BuTHs TOK SBISAIOTCA yBENMUEHUE HCIOJIb30BAaHUS
THJIPOIHEPTETUUECKUX PECYPCOB M OOECleUeHne pa3BUTHS THIPOIHEPIreTHKU B pecnyoinke. B
CTPYKType TOIUIMBHO-dHEpreTUYecKoro OanaHca, crpareruu pasButus TOK 10KHBI OBITH
YTOYHEHB! KaK HAaJM4YUe B PeCIyOsinke BbICOKO3()()EKTUBHBIX, SKOJIOTUUYECKN YHUCTBIX, KPYIMHBIX
THJIPOIHEPTETHUECKUX PECYpPCOB, TaK U OoJiee MOJIHOE BOBJICUCHUE B UX JajbHEMHIIee pa3BUTHE
HHEPreTUYECKOTO MOTEHIIMANA PECITYOIUKH.

CoBpeMeHHOE COCTOSIHHE OTPACIH OCTAETCS HECTAOMIBHBIM, a MPOAOJDKAIOIIUNACS cHaj
OXBaTWJ Bce cQepbl JEATEIbHOCTH MPEeInpusTHH (MIPOM3BOJCTBEHHYIO, (PHUHAHCOBYIO,
MHBECTULIMOHHYIO). MaciTabbl Kpu3nuca He UMEIOT aHAJIIOTOB B pEaIbHOM CEKTOPE SKOHOMHKH.

VYuuThiBasg CI0KHOE (PUHAHCOBOE COCTOSIHME MPEANPHUATHNA JETKOM MPOMBIIICHHOCTH,
X OOpPEMEHEHHOCTh KPEIUTOPCKON M J1eOUTOPCKON 3aJ0JDKEHHOCTSIMH, Yrpo3y OaHKpOTCTBa,
MO3UTUBHYIO POJIb B MOAJEPKKE MOTIIU ObI UTPATh HHBECTUIIUH.

HeiHerHee COCTOSIHUE SKOHOMHUKH, €€ OXKHBJIEHHE IPEIONpPeNesiioT HEe00X0AUMOCTh
WHBECTUPOBAHUS B JIETKYIO MPOMBIIUIEHHOCTb. J[OCTaTOYHO MHOIO apryMEHTOB HMEETCS B
I10JIb3Y OCYILECTBIEHUS NHBECTULINI PEATIPUATHUAM JIETKON POMBIIIEHHOCTH:

— HMHBECTULMHU B JIETKYIO IPOMBIIIJIEHHOCTh BBITOJAHBI TEM, YTO YBEJIMUYEHHUE BBIITYCKa
KOHKYPEHTOCTIOCOOHOH MPOIYKIIUHU MO3BOJISIET YMEHBIIUTh €€ UMIOPT U YAYUIIUTh TEM CaMbIM
BHEIIIHETOPTOBBIN OanaHc;

— ObICTpass W BBICOKas OKYHNAeMOCTb KalMTAJIOBIOXKEHUH B OTpacisix JIErKoi
MPOMBIIIJICHHOCTH ONPEAEISeT UX WHBECTUIIMOHHYIO MPUBIIEKaTeIbHOCTh. KoskeBeHHO-00yBHas
U IIBEHHas oTpaciu BXOIAT B MEPBYIO JECATKY HanOoJiee MpUBJIEKATEIbHbBIX U WHBECTHIIMN
IIPOU3BOJICTB;

— HECMOTpsd Ha HM3KUA YpOBEHb MHCIIOJIb30BAHMSI COXPAaHUBIIUXCA B OTPACIH
IIPOU3BOJICTBEHHBIX MOIIIHOCTEHM, HE BCSI MX HE3arpy)KEHHas 4acTb MOYKET paccMaTpHUBaThCs B
KaueCTBE PE3EPBHOM M3-3a HECOOTBETCTBUS CTPYKTYpE CIPOCAa Ha MPOAYKLUIO, yCTApEBIIMX
TEXHOJIOTUH, U3HOCa 000pya0BaHUS U T.N. BBUIY 3HAYMTENHHOIO COKPALICHHUS MHBECTHLHUN B
JIETKYIO IIPOMBILIUIEHHOCTh OOHOBJIEHHE OCHOBHBIX (DOHAOB AECHCTBYIOIIUX NPEINPUATHIA TOUYTH
HE OCYIIECTBIISIETCS, @ U3HOC 000PYIOBaHMsI, €0 CTAPEHUE YIPOXKAIOT JalbHEHIIIEMY CHH)KEHUIO
IIPOU3BOJICTBA;

— Y’)KECTOYEHHE KOHKYPEHLIMH HAa BHYTPEHHEM PBIHKE TOBApOB BBIHYXIAET NPEANIPUATUS
pacliupsATh ~ aCCOPTMMEHT,  IOBBIIIATh  KAuyeCTBO  BBIIYCKAEMOM  MPOAYKIMH,  YTO,
COOTBETCTBEHHO, TpeOyeT 3aTpaT Ha IMONOJIHEHHE Mapka o0OpyIOBaHUS, OCBOCHHE HOBBIX
TEXHOJIOTUH U T.II.

BonbmMHCTBO pyKOBOAMTENEH MPEANPUATHI BUAAT MpOOJIEMY YBEIWYEHHUs BbIIYCKa
OPOAYKIIMM HE B OTCYTCTBMM MOIIHOCTEH, a B HexBaTke oOopoTHoro kamutana. OJHaKo
BOCCTAHOBJICHME OOOPOTHBIX CpEACTB — HEOOXOAUMOEe, HO HEJOCTaTOYHOE YCJIOBHE
HKOHOMHYECKH 11€7eCO00pa3HOro HapaluBaHUs 00bEMOB Npou3BojcTBa. MHBecTHIMM (B TOM



YuciIe U B 00OOPOTHBIN KaluTal) SKOHOMUYECKH OIPABJIAHbI, €CIIM BBIMYIIEHHAs! C UX MOMOIIBIO
IPOAYKIHs OyJIeT MOIb30BaTHCS CIIPOCOM U UMETh COBIT.

OcHOBHasi 1elb WHBECTHPOBAHUSA B JIETKYI0 IPOMBIIUIEHHOCTh — JIOCTHIXKECHHE
KEJTAeMOT0 YPOBHSI KOHKYPEHTOCIIOCOOHOCTH TMPOIYKLIMU OTpaciu. B mepcrexkTuBe MOMXKHO
BBIJICIUTH CIICAYIOIINE HANPABJICHUS WHBECTHIIMN B JIETKYIO IIPOMBIIIJICHHOCTD:

— TONOJHEHHE MapKa TEXHOJIOTUYECKOTO O000pyIOBaHMS MpU MepenpoPpUIMpOBAHUU
MIPOU3BO/ICTBA U PACHIMPEHUH aCCOPTUMEHTA POAYKIIMH;

— OOHOBJEHHWE OCHOBHBIX (OHIOB 11 TOBBIIIEHUS  YPOBHA  HEI[CHOBOU
KOHKYPEHTOCIOCOOHOCTH MPOIYKIINH;

— BOCCTAaHOBJICHHE OOOPOTHBIX CPEACTB MPEAIPUSATHII;

— CO3JaHMe U pacmupenrue GUPMEHHON TOBAPOIIPOBOIAIICH CETH;

— OCBOGHHME HOBBIX TEXHOJOTHYECKHUX IPOIECCOB, OOECIEUUBAIONIINX BBITYCK
KOHKYPEHTOCIIOCOOHOH, MMITOPTO3aMEIIAOIeH MPOIYKLIUY;

— ocBoeHuMe THUOKMX (opM  oOpraHuzalMM  MPOU3BOACTBEHHBIX  IPOIIECCOB,
o0ecrneynBarOIUX 3KOHOMUYECKYIO CMEHSEMOCTh  BBITYCKAaeMOIO  acCOPTHMEHTa (B
COOTBETCTBMM C M3MEHEHHMSIMH CHpOCa) B YCIOBHUAX CEPUHHOTO M  MEJIKOCEpUITHOTO
MIPOM3BO/ICTBA;

— OCHAalIeHHE CIYy)KO  YNpaBICHHS  KAuyeCTBOM  HPOAYKIMH  KOHTPOJIBHBIM,
MU3MEPUTENIbHBIM U HCIIBITATEIbHBIM 000PYIOBaHUEM.

Heo0xoauMoCcTh W OYEpeHOCTh MEPEUYMCICHHBIX HAlpaBIeHUH HHBECTUIMHA Ha
KOHKPETHOM  TPEANPHUATHHA  ONpEAeNseTcs  HMMEIIUMCS Yy  HEro  MOTCHLHAJIOM
KOHKYPEHTOCIIOCOOHOCTH M 3a/]a4yaMy TO3WLMOHUPOBAHUS CBOETO TOBapa Ha BbIOPaHHOM
CerMEHTE phIHKA. Bplaensemble MpU 3TOM HPUOPHUTETHI JOJDKHBI OBITH IOJIOKEHBI B OCHOBY
OTpaciaeBOl MHBECTUIIMOHHO-MHHOBAIIMOHHOM MPOrpaMMBbl, KOTOpasi MOTJIa Obl paCCUUTHIBATh Ha
(uHAHCOBYIO OJIEPXKKY B (pOpMe rOCyJapCTBEHHBIX TapaHTuit /3/.

[TumeBass NMPOMBIIUIEHHOCTh BKIIIOYAaeT B ceOs pa3iMyHble OTpaci, CBA3aHHBIE C
nepepadoTKON CeIbCKOXO3SIMCTBEHHOTO ChIPbS M TNPOU3BOACTBOM MPOJYKTOB TMHUTAHUS JUIS
HaceneHus. CIOXUBIIasCS B MHILIEBOW NMPOMBIIUIEHHOCTH CUTYallUsl XapaKTepU3yeTcs CrajoM
MPOU3BOJICTBA MPOAYKTOB MHUTAHUS, KPU3UCHBIM COCTOSIHUEM OOJIBIIMHCTBA MPEINPUATHH,
CTapeHHEM OCHOBHBIX IPOU3BOJICTBEHHBIX (DOHIOB. 3HAYMTEIBHO YycTapena MaTepHallbHO-
TeXHUYecKass 6a3a, OTCTAIOT OT MOTPEOHOCTEN MPOU3BOACTBEHHAs HH(PACTPYKTYpa, MOLTHOCTH
[0 XPAaHEHMIO CEIbCKOXO3AWCTBEHHOTO ChIpbs M TOTOBOM MpoXyKuuu. I[Ipou3Bo/CTBEHHBIE
MOIITHOCTH JAEHCTBYIOUINX HPEANPUATHI U OCOOEHHO MX TEeXHHYECKHH YpOBEHb HE MO3BOJISIOT
YBEJIMYUTH BBIPAOOTKY OCHOBHBIX MPOJAYKTOB MHUTAHUS, a TAKXKE MPUBOIAT K OOJBIIUM MOTEPSIM
CeJIbCKOXO03SHCTBEHHOTO ChIPBs. [0y BbICOKO3(h(heKTHBHOTO 000pYIOBaHUS Ha MPEIIpPUATUSIX
otpaciu cocraBisgeT MmeHee 20 %, OoJplas 4acTb KOTOPOrO YCTAHOBJIEHA HA MAJIBIX U CPETHUX
npeanpusTHsax. B psae oTpacneit — caxapHOH, MaciIoKUPOBOM U JIp. — CIOKUJICS MO BIUSHUEM
3aKpBITUS pAda MPEeINpUsATHA 3HAYUTEIbHBIM JePUIUT NPOU3BOACTBEHHBIX MoIIHOCTEH. B
NUIIEBON MPOMBIIUIEHHOCTH MPOTPECCUPYIOT OTCTaBaHUE TEXHOJIOTUH, (usnueckoe WU
MOpAJIbHOE CTapEHHE OCHOBHBIX MPOM3BOJCTBEHHBIX (POHI0B. Bo MHOT'MX OTpaciisix CTENeHb ux
u3Hoca cocrapisier cBbime 60 %. Bonpmas yacte oOopynoBaHus oTpaboTana JBa u Oosee
aMOPTHU3ALMOHHBIX CPOKA.

Vcxons U3 BBIILIEU3I0KEHHOTO, OCOOCHHO aKTyaJbHBI MpOOJEeMbl MHBECTUPOBAHUS B
OCHOBHbIE (DOHIBI MPENPHUATHN MUILEBOM MPOMBIIIIEHHOCTH. O0bEeM KamUTAJOBIOKEHUN 32
CUeT BCEX MCTOYHUKOB (DMHAHCUPOBAHUS CHIKaeTca. B mocienHue roabl B IUILEBYIO
IPOMBIIUICHHOCTh MPUBJIEKAINCh OIPAaHUYEHHbIE MHBECTUIIMOHHBIE PECYPCHI, YTO BBI3BAHO, B
OCHOBHOM, OTPAaHWYEHHBIMH BO3MOKHOCTSMH OIOJKETHOTO ()MHAHCUPOBAHUS W HU3KOH
MHBECTULIMOHHOM AaKTUBHOCTHIO KaK BHYTPEHHHX, TaK M BHEIIHUX HHBECTOpPOB. bromker
pecnyOiaMKM He pacrosiaraeT HeOOXOJUMBIM U JIOCTaTOYHBIM OOBEMOM CPEACTB IS MOIbEMA
IUIIEBON NPOMBIIUIEHHOCTH, MO3TOMY 0C000€ 3Hau€HHE HMEET IPHUBIICYEHUE YaCTHBIX U
IPSIMBIX NHOCTPAHHBIX HHBECTHLIMI B JAHHYIO OTPacib /4/.



IIpuopureramu rOCyIapCTBEHHOIO UHBECTUPOBAHUS OCTaroTCA pa3BuTHE
HKCIIOPTOOPUEHTUPOBAHHBIX ITPOU3BOACTB (TabaK, MOJIOYHAS MTPOIYKIIHS, TI0I00BOIIHOE CHIPhE
U KOHCEPBBI, PACTEHMEBOIYECKOE CHIPbE), a TAKKE CO3JaHME U MOIIEPKKAa BEPTUKAIBHBIX

MHTErPUPOBAaHHBIX IIPON3BOICTBEHHBIX KOMIIJIEKCOB, HUMEIOLINX 3aKOHYEHHBIN
TEXHOJIOTUYECKUN LMKI OT TMEpPBUYHOM mepepaboTKH CeNbCKOXO3SHCTBEHHOTO ChIPbS JI0
BBIMIyCKa TOTOBOM MpoAaykuuu: Tabak — TabauHble W3JENHSA, 3€pHO — MyKa — Xjed u

x71€600yI0UHbIe, KOHIUTEPCKUE U3CIUS U JIp.

[lepcrieKTUBHBIMU HAIIPABJICHUSIMU UHBECTUPOBAHUS B OTPACIb JOJKHBI CTATh:

—  peCTpyKTypH3alusi OTpaciied MHIIEBON MNPOMBINUIEHHOCTH MJI TOBBIIICHUS
3¢ GEeKTUBHOCTH IPOU3BOACTBA U BBINTYCKa KOHKYPEHTOCIIOCOOHOH MPOAYKIIUU;

— CTUMYJIUPOBAHHUE YIIyOIeHHs epepabOTKU CeNbCKOXO3SIICTBEHHOTO CHIPhSI, Pa3BUTHS
MPOU3BOJICTBA MPOAYKIMH, MAaKCUMAJIbHO TOTOBOM K YHNOTpeOJIeHHIo, pachacoBaHHOH H
yIIAKOBAaHHOW, YTO TO3BOJIUT YBEIMYUTH BBIXOJ KOHEYHOH MPOAYKIMH B CTOMMOCTHOM
BBIPOKEHUU B pacyeTe Ha AMHUILY CEIbCKOXO03IHCTBEHHOTO ChIPhS;

— TEXHUYECKOE NEepPEeBOOPYKEHHE M MOIECPHHU3AIMs IMPOU3BOJACTBA HA MPEANPUATHIX
oTpaciu;

— COBEpILEHCTBOBAaHME B3aWMOOTHOIIEHUI C CEIbXO3TOBAPONPOU3BOIUTEIAIMU U
yCHUJIEHUE arpoNPOMBIIIIICHHOW HHTETPaIlui U KOOTIepaIUH.

OCHOBHBIMU TIPUYMHAMU HECTAOMIBHOCTH, BHI3BABIIMMH TITYOOKHIl CIaj MPOU3BOJICTBA
MPOMBIIIJICHHON MPOIYKIIUU B OTPACIH, ABIAIOTCS /6/:

— yxXyauleHHe (UHAHCOBOTO TOJOXKEHHS M HU3Kasg KOHKYPEHTOCHOCOOHOCTB
MPEANPUATHN;

— (u3uvecKoe U MOpaIbHOE CTAPEHHE OCHOBHBIX (DOHJIOB U OTCYTCTBHE BO3ZMOYKHOCTH MX
OOHOBIICHHS;

— XpOHHMYECKas HexBaTka OOOPOTHBIX CpPEACTB, OTCYICTBHE  MEXaHHU3MOB,
CTUMYJIHMPYIOIUX [TPUBJICUEHUE COOCTBEHHBIX CHIPHEBBIX PECYPCOB H T.]I.

[lpy  HanMuMM  3HAYUTENBHBIX  MHOCTPAHHBIX  WHBECTUIMH  OTEUECTBEHHOE
MalIMHOCTPOEHHE M MeTauiooOpaboTka WMenu Obl BO3MOXKHOCTH aKTHBHEE BKJIA/IBIBATH
pecypchl B OCHOBHOM KamuTall, 00ecreunBaTh PEKOHCTPYKIMIO U pacIIUpeHue MpOU3BOJICTBA,
YBEJIIMYUTH YIETbHBIM BEC IMEPEIOBBIX BBICOKOTIPOM3BOAUTEIBHBIX TEXHOJIOTHHA, OOECTIeUnTh
pecypcocOepexeHue, MoBLICUTh Y(H(HEKTUBHOCTS.

Jlnis pemieHUs SKOHOMHYECKUX 3a7a4 yCTOWYMBOTO PAa3BUTHUS IMyTeM KOMIUIEKCa Mep,
HaNpaBJICHHBIX HAa YCWJIEHHWE OTEUYECTBEHHBIX MPOU3BOJIUTENCH, B MEPBYIO Ouepelb 3a CYeT
3 PEKTUBHBIX U BBICOKOTEXHOJOIMUYECKHX MPOU3BOJCTB, 0C000€ BHUMAHUE JIOJDKHO YIENATHCS
HapallMBaHUIO  BBICOKOTEXHOJIOTHYHOTO  OOOpYJOBaHUS B  NPOMBINUICHHOCTH.  JTOTO
HEBO3MOXHO JOCTWYh 0Oe3 JanbHEHIIero pa3BUTHS OTpacid  MAIIMHOCTPOCHHUS U
MeTau1000paboTKku. B oTpacin MammHOCTpOEGHUS W MeTaiooOpaboTKM OCHOBHOM 3amaueit
oCTaeTcsl 1eNeco00pa3sHoe MCIOIb30BaHNE MHBECTULIMN KaK BHYTPEHHHX, TaK M MHOCTPAHHBIX
JUIL TIOAJIEP’KKM M TOBBIIMIEHUS KOHKYPEHTOCIOCOOHOCTH TPOU3BOJICTBA, MX (PUHAHCOBOI
cTaOuIM3aIuu.

DKOHOMHYECKOE BO3POXKIACHHWE M JMHAMMYHOE pa3BUTHE CEIbCKOIo XO3siicTBa
HEBO3MOXKHO 0€3 MOIIHOIO SMHCCHOHHOTO (PMHAHCHpOBaHUsA. Bmecte ¢ TeM, MOJOXKEHUE C
WHBECTUIMSAMU KpallHe HEONaromoaydHO M SIBISETCS TOPMO30OM CTaOWIM3AIlUM M Pa3BUTHUS
IPOM3BO/ICTBEHHOTO MOTEHIMAaja. BeiieacTBre MHOTOJIETHETO €KEroJHOTO CIiajia MPOU3BOCTBA
BJIOXKEHHSI B OOBEKTHI MPOM3BOJICTBEHHOM C(epbl CENbCKOXO3HCTBEHHOW OTpaciu CBEICHBI K
HYJIO.

K xonmy mepBoro srtama pedopM aKTHBHas 4acTh OCHOBHBIX (DOHJOB H3HOIICHA Ha
65-70 %, mNpoUCXOAMUT TMpoLecC UX (UINYECKOTO YHUYTOXKEHMS — OTO KOILIaphl,
KUBOTHOBOJUECKUE KOMIUIEKCHI, CEIIbCKOXO3SIIICTBEHHbIE MAIIWHBI, CaJbl, BUHOTPAJHUKH,
UPPUTAIIOHHBIE COOPYKEHHUS.

HcTopusi 5JKOHOMUYECKOTO Pa3BUTHUSI HE 3HAET MPEIECHTa, YTOObI BBIXOJ M3 CTarHAIMH
HauuHaJICs 0e3 OlepeXkarolllero pocTa UHBECTUIMN. B SKOHOMUKE CelbCKOro X03s1iicTBa TEMITBI



naacHus I/IHBGCTI/IHI/Iﬁ SHAYUTCIIbHO MPCBBIIIAJIN TCMIIbI COKPAIICHU A 00BEMOB MMpOU3BOACTBA H
UX POCTa B MOCJIEAHUE TSATH JIET. DTO 03HAYACT YCKOPEHHOE pa3pylIeHUE MPOU3BOJICTBEHHOTO
IIOoTCHIMAaIa.

Otpacnp TypusMa NpeacTaBisieT co0Oil MpHUBIEKAaTENbHBIA OOBEKT I BIIOXKECHUS
MpsAMBIX MHOCTPAHHBIX HHBCCTHHHﬁ, TaK KakK B peCHyGHI/IKC HMCIOTCA MMPUPOAHBIC KYPOPTHBIC
30HBI.

Marnoe u CpeaHCC MPCANPUHUMATCIILCTBO SABJISACTCSA aKTUBHO PAa3BHUBAIOIIUMCS CCKTOPOM
OKOHOMUKH, HO W3-3a HEXBATKU (MHAHCOBBIX PECYPCOB OHO HE MOXKET pPEau30BaTh CBOM
IIOTCHOUAJI. HpI/IBHequI/Ie MMpsAMBIX WHOCTPAHHBIX I/IHBeCTI/II_II/II\/JI B 3TOT CCKTOp HaCT TOJYOK K
pa3BUTHIO 0A30BBIX OTpaciell YKOHOMHUKH, TaK KaK B MAJIO€ U CpPEIHEE MPEANPHHUMATEILCTBO
BOBJICYECHBI OOBEKTHI TPAHCIIOPTA, TEIEKOMMYHUKAIUN, SHEPreTUKU, CTPOUTENIBCTBA, (PMHAHCOB,
Typu3Ma u arpobusneca /7/.

Takum o0Opa3oM, MpsiMble UHOCTPAaHHBIC WHBECTULMU OYAYyT HE TOJBKO KaTalIU3aTOPOM
9KOHOMHYCCKOI'0 poCTa, HO U IMPUHECYT TAKKC HOBLIC TCXHOJIOTUH U BO3MOXKXHOCTH BbIXOJA Ha
Apyrue pbIHKU. ByayT npoaoikeHsl MpaBoBbIe, HHCTUTYIIMOHAIbHbBIE U (PMHAHCOBBIE PePOPMBI,
HeO6XO,[[I/IMBIC JJIA CO3JaHUsA 6HaFOHpI/IHTHOFO HMHBCCTHIIMOHHOI'O KJIMMAaTa.

Co3gaHue  OnNarompusATHBIX  YCJIOBHUM A1  YacTHBIX  MHBECTUIIMHA  Tpedyer
CKOOpPAVMHUPOBAHHON TOCYJapCTBEHHON MOJUTUKU. KOMIOHEHTaMH 3TUX YCIIOBUMN SIBISIOTCS
nH(popMaoHHOE 0OecreueHne, cepBUC MHBECTUIIMI M MHOTOE JIpyroe, co3jaromiee y1o0cTBO
IUIS. MHBECTOPOB TOJIHBIM CHeKTpoM ycuyr. LleHTp «pexnamupyer» KbIpreI3cTaH Ha MUPOBOM
PBIHKE MHBECTHIUH, MPEIOCTABIISACT IMOJIHYI0 HHPOPMAIMIO KaK MHOCTPAHHBIM HHBECTOPAM, TaK
Y MECTHBIM BO3MOXKHBIM TTapTHEpaM, YCIIYyT'H [0 OpraHu3aliy Ou3Heca B peciyOiuKe, BIUIOTh 10
MEHEPKMEHTA ITPOEKTOB.

U, HakoHel, cieayeT OTMETUTh, YTO CETOJHSLIHSSA CHUTyalus TpeOyeT KOOPIMHAIMH W
HapamuBaHuss pabOT BCEX 3aWHTEPECOBAHHBIX BEIOMCTB 110 CO3JAHUIO YCIOBHU IS
MHBECTOPOB, 3aMHTEPECOBAHHBIX BO BIOXKEHHX KbIpreI3craHa.

Cnucox ureparypsl

1. JKamapoB A.Y. OxoHomuueckuii mnpuoputer Kelprel3craHa — CTHUMyIUpOBaHHE
NPUTOKA YacTHBIX MHBecTUIMH // @unance! 1 6anku B Keipreizcrane. — 2008. — Ne 3. — C. 6-10.

2. NnBectunuu B Koipreizckoit Pecryonuke 2006-2012. — C. 8-9.

3. Koiiuye T.K.OkoHOMMUEecKas peBONIONUS — MYTh K IPEOAOJIEHUI0 HEB3TOA. —
bumxkek, 2009. — C. 52.

4. Maanan6exoBa M.JK.MexayHapoJHble HHBECTHUIIMM — BaXHBIH (pakTop pa3BUTHSA
skoHOMUKH Kbipreizcrana B nepexoanslii nepuon //Bectauk KI'YCTA. — bumkek, 2008. — Ne
4(14). - C. 36-42.

5.Crparerus passutus ctpansl Ha 2007-2010 rr. — bumkek, 2007. — C.48-49.

6. http://minfin.-MunucrepctBo punancos Keipreizckoit Pecriyonuku.

7. http://www.mvtp. kg



http://minfin.-������������/
http://www.mvtp/

