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KbIproizcTaHablH IKOHOMHKAJIBIK KAHA COLUANIBIK OHYTYYCYHO
HHPISAUUSHBIHTAACUPH
Influence of inflation on the economic and social development of Kyrgyzstan

Annomayusa. B Oawnou cmamve paccmampugaromcs O0COOEHHOCMU pa3eumus
UHGDIAYUOHHBIX POYeccos 8 IKOHOMUKe Kbipevizckoti Pecnybnuku. Anaiu3upyomcs npuiuHol
u Ounamuxa unayuu. Ilpedcmasnenvt pekoMeHOAYUU NO CHUNCEHUIO UHDIAYUU 8
axonomuxe KP.

Annomayusa. byn maxanrada Keipevis PecnyOnukacvlibld  9KOHOMUKACLIHOASH
UHQIAYUATBIK ~ NpOYecCmepOUur  OHyeyy  e320uenykmepy  Kapanam. Hu@rayuausin
OuHamukacwl scana cebenmepu manroanam. Keipewviz Pecnyoiukacoiiblh 9KOHOMUKACLIHOAb]
UHDAAYUAHBL MOMOHOOMYY OOIOHYA CYHYUMAP OEPUTICEH.

Abstract. This article examines the features of the development of inflationary
processes in the economy of the Kyrgyz Republic. The dynamics and causes of inflation are
analyzed. Recommendations for reducing inflation in the economy of the Kyrgyz Republic are
presented.

Knroueswie cnosa: ungpnsiyusi, unsecmuyuu, depuyum 20cyoapcmeeHno2o 0iooicema,
9KCHOPM, UMNOPHI.

Ypyummyy cezoep: ungrayus, uumgecmuyus, MamieKemmux — O0O0’CEMMUH
MApmelmolebl, SKCNOP, UMHOPHI.
Keywords: inflation, investment, state budget deficit, export, import.

CTaOuIBbHOCTH COLUATBHO-YKOHOMHYECKOTO MOJIOKEHUS, YPOBEHb 0JarocOCTOSIHUS
HaceJieHHsl, OOMEHHBIN Kypc HaIlMOHAJIHHOH BaIOTHI, 00BEM 0053aTENLCTB B pealbHOM
BBIP@KEHUM TIOJBIACTHBl BIHMSHUIO €O CTOpoHbl MHGsiumu. MWunsaous okaspiBaer
BO3/Ie¥ICTBHE Ha OCHOBHBIE NTOKA3aTeNN, HCUUCIISIEMBIE B IEHE)KHOM BBIPKEHUH U OKa3bIBAET
KOCBEHHOE BO3/IEHCTBHE HAa (PMHAHCOBO-?PKOHOMHYECKHE OTHOIIEHHS, YTO B CBOIO OYepeb
SBJISIETCSI OCHOBOM CTa0MIBHOTO POCTa SKOHOMHUKH.

Undnsauuio B Keipreisckoit PecryOminke Ha3bIBalOT CHEPKUBAEMOM, TaK Kak OHa
uMeeT crie()UIHBIA XapakTep, IpU KOTOPOH MOJOKUTENbHAsl AUHAMHKA B LIEHOBOU cdepe
00yciIOBIIEHa HE TOJBKO JKECTKOM MOHETapHOW monuTukod HarnwmonampHOTOo banka, HO u
JOCTAaTOYHO HU3KUM YPOBHEM JI0XOJ0B OOJIbIICH YaCTH HACEICHUS.

Undmauuto Keipreizckoii Pecriy0iinkn Mo>KHO TIOApa3AenuTh Ha TpH OOJIBIINX 3Tarna,
KaXKIBIH M3 KOTOPHIX MMEET CBOIO TEH/ICHIINIO M UMEET 0COOBIE XapaKTEPUCTUKH.

o [Ilepsoiii atam — 1991-1999 rr. — naHHBIA MEPHOJ XapaKTEPU3YETCs, KaK IMEPUOJ
nucbamaHcoB B 3KOHOMHKE KwIprbI3cTana, a Takke SBISIETCS MEPUOIOM CTPYKTYpPHBIX
npeoOpazoBanuii. B 1991-1994 rr. mpoucxoauT mepexoa, OT KOJIX030B U COBXO30B K
YaCTHOMY IIpEIIPUHUMATENLCTBY, B KPECThIHCKHUE, (epMepcKue X03siiicTBa, HO HE ObUIU
HOPUHATHL B CYET pAJ (aKTOpOB IUId COBITa M MOAJEPKKM IpeanpuHUMaTeneid. Bmecre c
pasBanom CCCP, B Keipreiscrane cHimkaercss 00bEM MPOM3BOACTBA, 3aBOIBI, (HaOpHKH,
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OPEANpUIATUS HaXOHATCs B cTarHanuu. IIpepriBaroTcsi MPOU3BOICTBEHHBIE CBSI3U C HEKOIZa
COIO3HBIMH PECIyOJUKaMH, B CICACTBUU YEro HaOJIOAaeTCsl HeXBaTKa TOBApOB U CHIphs. B
1992 romy mpowmzonnia JMOepanu3amus IIeH, BCJICACTBUE YEro MOTPEOUTEIHCKHE IICHBI
HOBBICUJIMNCh M KaK CJEICTBHE INPOUCXONUT pPe3kui ckauok uHmanuu. [locnencrBuem
nubepanu3anuy cTaja KojoccanbHast MHIIUS pyOus, nepexoasmas B TUIePHHQISLIHUIO.
CHmwxkenue TtemnoB uHQmimuu c 1994 roga, sBiseTcs pe3yNbTaTOM MPUMEHEHUS
MOHETApHOT'0 METO/a PETYIMPOBAHUS I€HEKHOTO O0PAIeHuUs, C Y’KECTOUYSHHON MTOJIUTHUKOM
pacxo/ioB, HCIIOJNIB30BAaHUE 30J0TOBAIIOTHBIX pPE3EPBOB M pallMOHAIBHOE YIpaBICHHE
BaIIOTHBIM KYPCOM €O CTOpOHBI HanpoHansHOTO OaHka.

e Bropoii atan- 2000-2006 rT. — 3T0 IEpHO0T, KOTOPBIN ABIIsETC HanboIee CTAOMITFHBIM
U XapaKTepU3yeTcss IKOHOMUYECKUM pocToM. IloHmwkeHne HWHQUIALMOHHOIO [aBJICHUS
MO3BOJIMJIO YKPEIUTh OTEUYECTBEHHYIO BAIIOTYy, HO ONPEACISIONIYI0 POJb CHIrPaio
ocnabnenue nomnapa CIIIA Ha MUPOBOM PBIHKE, U OOJIBIION MPUTOK MEPEBOIOB TPYIOBBIX
MUTPAHTOB.

e Tperuit atan- 2007-2019 rr. —3T0 MEpHOA clafa MAKPOIKOHOMHYECKON CHTYaIHH,
KOTODBIM SIBIAETCS CIIEACTBUEM CIaJa 3KOHOMHYECKOW AaKTHBHOCTH IIPH IOBBILICHUH
uHQsun. OCHOBHBIMH (DakTOpamMH AaHHOTO TMEepHOAa SIBUIIMCH TPOJOBOJILCTBEHHBIH H
pa3BUBAIONIUICS Ha ero (JOHEe MUPOBOI (PMHAHCOBBIM KpHU3HMCHL. He3aBHUCHMO OT TOroO, 4TO
HalpaBJIeHHME CTpaHbl CKJIOHSeTcs OoJbllle B  CTOPOHY  arpapHoro  CEKTopa,
MIPOIOBOJIBCTBEHHBIM KPU3HUC OKa3ajl OLyTUMOE BIUSHUE HA HHQIALHIO.

e U 2020 ron, oueHb CIOXKHBIN T'OJl, B CBS3U C MaHIEMHUCH, JUHAMUKA MHQIAIUN B
Keipreizcrane B tedenne 2020 r. Obuia pazHoHanpasieHHOH. [1o uroram roga UHQISIHS
nocturia 9,7%, yckopssack ¢ oktsopst 2020 r. 1 npeBbICHB Ha 1 ILII. pacueTHOE 3HaYCHUE 110
Horosopy o EADC. Nudnsuus noBbicuiIa HAMOHAJIBHBIA LIENEBOM KOPUAOP, KOTOPBIH
cocrtaBysut 5-7%. Hanumonaneueiii bank oxunan uadmsiuo B pasmepe 7,5% B 2020 rony.
Temnbl yckopeHHs UWHQISAIMM OBUTH JIOBOJLHO BBICOKMMH BO BCEX KaTETOPHAX
NOTPeOUTENBCKON KOP3UHBI, HO 0OJIbIIE BCETO HAOMIOJAIICS POCT LIEH Ha IIPOJI0BOJILCTBEHHBIE
toBapel. Ilo mpuumne 3ampera KazaxcraHa Ha SKCIOPT KUBOTO CKOTAa, II€HA Ha MSCO U
MSACOTMPOIYKTHI YBEITUYIMIIUCh U POCT IIEH KOTOPBIX ycKopuics ¢ 5,8% 1o 23,3%, 9To B CBOIO
ouepeab ycyryouno curyauuto ¢ uHpmsiuueit. besycnoBHo, ceirpan daktop ocnalieHus
HAaIlMOHAJIBbHOM BAJIIOTHI, YTO JOBOJIBHO CHJIBHO ycKopwio uHGuisanuio. HemanoBakHbIMU
MIPUYUHAMH SIBIIIIOTCA HEJOCTAaTOK YpOXKasl MOJCOTHEYHHKA, KOTOPBIM MOBBICHI IIEHBI Ha
noacoiHeuHoe macio ¢ 0,5% no 51,9%, a Takxke HEIOCTAaTOK CBEKIOBUYHOIO caxapa B
crpaHax EADC. OpHa U3 caMbIX TJaBHBIX NPUYUH, HaHAEMHUS CUIBHO TIOBIUSIA Ha
YCKOpeHHe TeMIIOB HHQUIALMH. POCT 11eH Ha TPOI0BOIBCTBEHHBIE TOBAPHI MOBJIUSUT Ha 8,6 T.11.
B YCKOpeHHE WH(IIALNHN, WHBIMH CIIOBaMH, OHa yBenuumiachk ¢ 5,3% mo 15,8 %. Tak xe
HaOJroancs TeMIl POcTa IIeH Ha HEeNpOAOBOJLCTBEHHBIE TOBAPBl M YCIYTH, KOTOPBIE
noBeicunch ¢ 0,6% 10 2,4% u ¢ 0,1% 1o 0,4% cooTBercTBeHHO. MHEIME ClIOBaMU, MX BKJIAL
B ipupocT uHbsmu coctaBwi 0,7 m.a. u 0,4 cOOTBETCTBEHHO.
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Pucynok 1. H}asiiuys 1 BKIIaJ OCHOBHBIX €€ KOMIIOHEHTOB, B % K NpEABLIyIeMYy
rony
C MOMeHTa BBEICHUs HAIMOHAILHON BANIOTHI, TPUYHH UHQISIUHA MOKHO MOJIPA3AEIUTh
Ha MOHETapHbIC U HeMOHeTapHble. OCHOBHBIC HEMOHETAPHbIE IPUYKHBI BKIIOYAIOT B CEOSI:
- HeskOHOMHYHOCTE NIPOM3BOJCTBA, BBIPAXKEHHAS B 3aTPAaTHOM XapaKTepe MPOU3BOACTBA H
NPUBOJUT K HECOAIAHCHPOBAHHOCTH YKOHOMUKHU;

- Crag oobema BBII. [lpu cpaBHeHNH ¢ MPEBIAYIIAM TOJIOM, BAJIOBBIH BHYTPEHHUH MPOIYKT
yMmeHbImiIcs Ha 8,9%, a ypoBeHb HH(IsIIUH noaHsuics ot 3,7% 10 9,6%.

- CuiibHasT UMIIOPTHas 3aBUCUMOCTh, IIPM OYEeHb MaJeHbKOM 3kcropre. OTcyTcTBHE
alTbTEPHATUBHBIX TOBAPOB HEKOTOPBHIM KaTEropusM WHOCTPAHHBIX TOBAPOB M HEXBaTKa
TEXHOJIOTMH OT€YECTBEHHOI'0 MPOU3BOCTBA.

- UndnanuonHoe 0)XKUJaHNue HACETICHHUSI.
K MoHeTapHBIM NIpUYHHAM MOXKHO OTHECTH:

- Jeduuut rocOromkera, OIO[KETHBINA MpoLecC MpearnoiaraeT OalaHCUPOBaHHE JOXOAOBU
pacxojioB. Jegunut rocOropkeTa HEBO3MOXKHO TOKPBHITH 32 CYET OCHOBHOTO HCTOYHHKA
JOXOZIOB — HAJIOTOBBIX MOCTYyIJIeHHH. ['ocynapcTBeHHbli Oromker Kbipreiscrana JOBOJIBHO
yacto GopMHUpyeTCs ¢ AePULUTOM.

Dedvumt rocypapcrBeHHoro 6rogKeta

169,1411
180 161,33 154,1 152,1162 —
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= I
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Pucynok 3. ledhunur rocynapcTBEHHOro OroKxeTa
-UpesmepHas Aoiiapu3aius SJKOHOMUKHY, YTO TIPUBOAMT K OOJBIIOMY IPUTOKY HHOCTPAHHOM
BAJTIOTHI.
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Wuadnsamms Takke MOSBIIETCS H3-32 00beMa MIEHEKHOW MAacChl. YBEIIHMYEHHE AKTHBOB
HammonansHoro baHka mnpUBOAMT K YBEJIWYEHMIO JEHEKHOM Macchl, 4TO O3Ha4aeT
MOBBIIIICHHE TUTATEXECIIOCOOHOTO crpoca. B pesyipTare 3TOoro Bo3pacraeT ypoBeHb IIEH Ha
TOBapBhL.

UpesmepHasi KpenuTHas skcmaHcus OaHkoB. CTaBKa MO KpeAWTaM 3aBUCHT OT CTaBKH
pedunancupoBanus, mo dTod craBke HBKP mpemocraBnsier 3aeMHBIE CpeicTBa
KOMMEPUYECKUM OpTaHU3aIlsIM, I 00ecTiedeHus INKBUIHOCTH OaHKOBCKOH cucreme. [Ipu
noBbiienn nHIsuH HEKP noBeiiaet craBky peuiHaHCHPOBaHUS, YTO BEIHYX/AaeT OaHKU
NPEAOCTABIATh KPEOUTHI MO OONBIINM MPOLECHTHBIM cTaBKaM. Elne oJHOH 0COOEHHOCTHIO
uHusun B Keipreisckoit PecryOmnuke siBisieTcst pa3pblB MEXIy pealu3alueld KpenuTHOM
SMHUCCHHA W TIOBBIIIEHHEM OOBEMOB ACHEKHOW Macchl B 000pOTE, C OJHOW CTOPOHBI, U
YCKOPEHHEM POCTa LIEH C APYroil.

Cremuduyeckue ueptsl MHOMsIMH B KbIpreicTane 3akimoyaroTcss B TOM, YTO
MOMHMO OONIMX TNPUYHH, WMEIOTCSA [IOTIOJHUTENbHbIE U  YTSDKEIsIommue  (QaxTopsl,
yCyryOuBIIE HH(ISAIMOHHEIE TPOIIECCHI.

OcHOBHBIE IPUYNHBI BO3HUKHOBeHUsT MHQIsIMH B KbIpreizckoit PecyOnnke MoxHO
MOJPa3eNUTh Ha CIIEeAYIONNe GaKTOpPhL:
Tabmura 1. OcHoBHBIE (haKTOPhI BOSHUKHOBEHUS WH(IISIIIHAM.

Buemnue ¢pakTopsl HHOIAIUHA BuyTtpennue dhakTopsl HHQIALIUHN

Buemnue: ITonuTHka rocyJapcTBEHHBIX PACXO0B:

POCT 1LIeH Ha MPOMBIIUICHHBIE / - TOBBILIEHHE 3aTpaT Ha MPHOOPETEHHE
MIPOJIOBOJILCTBEHHBIE TOBAPBHI. TOBApOB U yCIYT,

BHEIIHUE TOPIOBBIE YCJIOBUS MOOBEMBI BOJIATUIIBHOCTB roCyaapCTBCHHBIX
[IPEJI0KEHHs TOBAPOB, pacxomos.

(pMHAHCOBO-3KOHOMHYECKHE u

MMOJIMTUYCCKUC YIIaIKU U KPU3UCHI.

Junamuka wMIIOpTa: - POCT O00BEMOB | /[MHAMUKa JICHE)KHON MACCHI:
AMIIOPTUPYEMBIX ~ TOBAapOB, -  yTeYKa| - H30BITOK JIeHeT B OOpaIleHNN.

BaJTIOTHI.

Nmnoptupyemast tHQIISIHS. CraBka Hajora.

3apyOexHbie TpaHcHEpPThl, B OCHOBHOM OOMEHHBINM KypC HAIlMOHAIBHOM BaJIOTHI U
JICHE)KHBIE TIEPEBOJIBI TPYIOBBIX MUTPAHTOB. | YPOBEHb MH(IIAIIMOHHBIX OKUIAHHM.
HNHocTpanHble THBECTUIUU. Bocxopsmas nuHaMuka 3apaboTHOM TIaTHhI.
Tl'ocynapcTBeHHBIN BHEUIHUNA JOJT U €ro O0ecCIIeYeHHOCTh MPOJIOBOJILCTBEHHBIMHU
o0ciTyXHBaHHUE. TOBapaMu BHYTPEHHETO MTPOU3BOJICTBRA.

Hapamusanue 1 OZHOBPEMEHHOE IMaJCHHE
3¢ (HEeKTUBHOCTH KaIUTAIOBIOKECHUM.

OtcraBanue oOTpaciell MOTPEOUTETHCKOTO
CeKTopa.
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172 Kaxnpie 13 3THX (HakTOPOB MMEIOT BEC B Pa3BUTHH HHQISLMOHHBIX

ca0bIM, W HACEJICHUE OTAACTIIPEAIIOUYTEHIE JPYTUM HAITHOHALHBIM BATIOTAM,
UX BEC MMeeT HauOoIblliee 3HAUYCHHUE, & OTCIOJIa BBITEKAET TO YTO HACEIICHHE
OYCHb YYBCTBUTEIHHO K U3MEHCHUIO 0OMEHHOTO Kypca,a HMEHHO K JI0JUIapy.

Ha ocHOBe BbIlIECKa3aHHOTO, MBI T10JIaTaeM, YTO CICAYET BBIBECTH PSijI
0CcOOeHHOCTEMH, XapakTepHbIX 1 Keipresckoit PecrryOmmxm:

1) 3aBUCHMOCTH OT CTpaH MAPTHEPOB B POCTE IIEH HAa BHYTPeHHEM pbiHke KbIprei3cTana.

2) IoBbimenne ypoBHs uHMsimuu B KbIpreisckoit PecmyOnuke CBsi3aHo ¢
PEKMMOM IIJIABAIOLIETO PErYJINPYIOIEro 0OMEHHOI 0 Kypca.

3) HenoaroToBneHHOCTh M YSA3BUMOCTh 3KOHOMHKM KbIprbI3cTaHa —mepen
MHQISIUOHHBIMA TeHACHUUAMH B apyrux ctpanax CHI, T. k. coOCTBEHHBIN
9KOHOMUYECKHH IOTEHIMAJ PECITyOIMKH HEBBICOK.

4) Temn undusumu B Koipreisckoit PecryOiimke HE COOTBETCTBYET MPHPOCTY
JIEHEXKHOU MAacCCBhI.

5) Buyrpenuuii MHGIAMOHHBINA Tporiecc B KbIprbI3cTaHe HOCHT CTPYKTYPHBIN
XapakTep, MOTOMY YTO CEPbE3HBIM MPEISITCTBUEM [UIS CHIDKCHHS WHQISLUH
CTajla He3aBEPUICHHOCTH MPOBOIUMBIX IKOHOMHUYECKUX PHIHOYHBIX pedopM.

B nensix nosbimenns: 3pPEKTUBHOCTH aHTUUH(ISIIMOHHONW MOTUTHKH
Keipreizcrany Tpedyercs 00ecnednTs CYIIeCTBEHHBIH MOABEM OTEYeCTBEHHOU
peanbHO SKOHOMHKH, KOTOpas Jana Obl Maccy CaMbIX Pa3HOOOPa3HBIX TOBAPOB,
CIOCOOHBIX 3allOJHUTh BHYTPEHHUH PHIHOK U BO Bce OONBININX 00beMax BBINTH
Ha BHEIIHWE pHIHKA. Pactymas >(dQexTuBHas u KOHKYpPEHTOCIOCOOHAs
KBIPIbI3CKasi 3KOHOMUKA CTAHET MIPOYHON U yCTOMYMBOI OCHOBOM JJ151 IEHEAKHO-
(UHAHCOBOM CHUCTEMbI M HAJEKHO OrPAAUT OT Pa3BUTUS HMHOISAIHM.
Kbipreizcran umeer Oouiplive BO3MOXKHOCTH HOAHATH CBOIO SKOHOMMKY Ha
BBICOKHI COBPEMEHHBIN YPOBEHb, Pa3BUTh IIPOU3BOICTBO B TAKOM Mepe, YTOOBI
3allOJIHUTh BHYTPEHHUH pPBIHOK B OCHOBHOM CBOMMH OTE€UECTBEHHBIMU
TOBapaMy M 3HAYUTENHHO pPaCIIMPUTh TOCTaBKY TOBapoB Ha 3kcmopT. Ha
pacLIMpeHre 3KCIOpTa MOTYT BIMATh M arpapHO-TIPOMBIIIIEHHBIA CEKTOp, H
TOPHOJIOOBIBAIONIAsI OTPACHb C IBETHOH METAJUTYprHeH, W 3JEKTPOIHEPreTHKa,
MIPOU3BOACTBOAIEKTPOHUKH, IPOMBIIINIEHHOCTh CTPOMMAaTEPHUAJIOB, TYPHU3M.
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