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COBPEMEHHOE COCTOSHUE BAHKOBCKOI'O KPEJIUTOBAHUS
IOPUINYECKUX JIMI B KbIPT'BI3CKOU PECITYBJIMKE

THE CURRENT CONDITION OF BANK LENDING OF LEGAL ENTITIES IN THE
KYRGYZ REPUBLIC

byn maxanaoa Keipeviz Pecnybauxanvlh 3KOHOMUKACBIHOA KOMMEPYUALLIK OAHKMAp
MEHeH  OPUOUKATILIK HCAKMAPObL HACHIALIOOHYH DONY HCAHA MAAHUCU anblkmaneaH. Kwvipevls
Pecnybnuxaceinoazel 6anKmvik HACLIALOOHYH A3bIPKbL AOAIbL OOIOHYA MAN000 HCYPY3YA2OH!
bepuneen HAcCLIANAPObIH MY3YAYULY HCAHA OUHAMUKACHL, OUp Heue YOaKvlmrka Oepuicen
Hacwlanap 60HYA OPMOY0 CAIMAKMAHLIN ANbIHeAH NAlbI30bIK YeHdep. busnec maxcammapwi
YUYYH HACLIALOOHYH KOJIOMYHYH HCAHA NAUBI3ObIH YEHeMUHUH OPMOCYHOA2bl KO3 KAPAHObLIbIK
Kkapanean. byn makanaoa epagux cypemy owcama anarumuxanvik maoauyanap, Kovipewis
Pecnybnuxaceinoin Yaiymmyx 6ankol scana Koipeviz Pecnyoniuxkacvinvln Yaymmyk cmamucmuxa
KOMUMEMUHUH MadlblMammapsbl NAauoalanblivin  my3yneon. Kommepyusnvik 6ankmapowin
HACBIANOOHYH — onepayusanapvin  sconze canyyyy KPYE Hopmamusoux axmmuliapblHbIH
mu3zmenepu Kexmupuncen. Yem oikonyK sHcana ama MeKeHOUK maxicpvliloacblHoa IOpUOUKALbIK
HCAKMAPObIH OAHKMBIK HACBIATOOHYH OHY2YUYHYH Kolieounopy Kapanean. Makananvii asaebinoa
aoabusmmapOblH MUMecu KeamupuieeH.

030K c0300p: KOMMEPYUATBLIK OAHK, HACLIAN00, KPeOUMmmuK nopmeens, Kpeoummux
a3bIKMapwl, OU3HeC UL, OPUOUKATLIK HCAK, NAUBIZObIK YEH.

B oannoii cmamve onpedensemcs ponv u 3nauenue KpeoOumo8aHusi 0OPUOUHecKux Iuy
KomMMepyecKumMu  6amkamu 6 9KkoHomuke Kwipewvisckoti  Pecnyonuxu.  Aunanusupyemcs
cospemenHoe cocmosanue OaHKo8cko2o Kpeoumoganus 8 Kvipevizckou Pecnybnuke: cmpykmypa
U OUHAMUKA BbIOAHHLIX KPeOumos, cpeoHe838euleHHble NpOoYeHmHble CMA6KU HA Kpeoumvl 8
paspese cpounocmu. Paccmompena 3agucumocmv mexncoy YpOo8HeM HPOYEeHMHOU CMAKU U
06vemMom Kpeoumosanus 0ns yeiel busneca. B cmamve ucnonvsyromes oanuvie Hayuonanvnoeo
oanka KP u Hayuonanvnozo cmamucmuueckoeo xomumema KP, cmpykxmypuposannvie &
ananumuyeckue mabauyvl U npeocmasienuvie 8 sude epaguueckoeo pucynxa. Ilpusooumcs
nepeyenv HopmamugHvlx axmos HBEKP, pezynupyiowux Kpeoummuvie onepayuu KOMMepPYecKux
bankos. Paccmampusatomces npobremvl pazeumus O6AHKOBCKO20 KpeOUmo8aHusi 0puoUYecKux
Uy 6 3apybedcHOU U omeyecmeeHHOU npakmuke. B Kkoumye cmamvu NpU8OOUMCA CRUCOK
UCNONb308AHHOT TUMEPAMYPUL.

Knrouesvie cnosa: rommepueckuii OaHK, KpeOumosanue, KpeOumuwvlli nopmeerns,
Kpeoummuvle  NpOOYKMbl,  NPEONPUHUMAMENbCKA — OesIMeNbHOCMb,  I0puouyecKkoe  auyo,
NPOYEeHMHAsl CMABKa.

This article defines the role and importance of lending to legal entities by commercial
banks in the economy of the Kyrgyz Republic. The current state of bank lending in the Kyrgyz
Republic is analyzed: the structure and dynamics of loans issued, the weighted average interest
rates on loans in terms of urgency. The relationship between the level of interest rates and the
volume of lending for business purposes is considered. The article uses the data of the National
Bank of the Kyrgyz Republic and the National Statistical Committee of the Kyrgyz Republic,
structured into analytical tables and presented in the form of a graphic picture. A list of
regulatory acts of the NBKR regulating credit operations of commercial banks is provided. The
problems of development of bank crediting of legal entities in foreign and domestic practice are
considered. At the end of the article is a list of references.

Key words: commercial bank, lending, loan portfolio, loan products, business, legal
entity, interest rate.
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BaHKOBCKOE ~KpEIUTOBAHHE SABIAETCA HEOThEMIEMOH COCTAaBIAIONIEH —pa3BU. R
MpEAIPUHUMATENBCKON JIEATEIbHOCTH M JBIXKYIIEW CHJIOW 3KOHOMMYECKOIO IIporpecca.
CoBpeMeHHbIE OAaHKOBCKHME MPOAYKTHl KPEAMTOBAaHMS MAaKCHUMaJIbHO OpPHUEHTHPOBAaHBI Ha
oOecrieyeHre (PUHAHCOBBIX MOTPEOHOCTEN XO3AUCTBYIOIIMX CYOBEKTOB C YIETOM UX OTPACIEBOM
cneunpuku. I[Ipu GrmaronpusTHONW PHIHOYHOW KOHBIOKTYpPE MPEANPHUATHS CTPEMSTCS YCKOPUTh
IpollecC MPOU3BOJCTBA U pACIIUPUTH cdepy CBOEH JEATETBHOCTH IIyTeM IMPUBJICUCHUS
JOTIOJTHUTEIBHOTO  KamuTajsa HWHBECTOpoB. Ilo SKoHOMHYECKON mpupoje, MPUHIIHUIIBI
0aHKOBCKOTO KpPEJUTOBAHMS IO3BOJIAIOT (DUHAHCUPOBATH AEATENBHOCTh HOPUAMYECKHUX JIUI]
IyTeM BBICTPAaWBaHHsI B3aMMOBBITOJHBIX OTHOIIECHUH MEXy CyObEKTaMU KPEIUTOBAHUSL.

CoBpeMeHHOE cOCTOsIHME OaHKOBCKOro kpeautoBaHuss B Kwipreisckoir PecrnyOnuke
XapakTepu3yercs:  TUHAMUYHBIM  pa3BUTHEM M POCTOM  o0beMa  KpeAUTOBAHMSA
NPEINPUHIUMATEIBCKOM 1EATEIbHOCTH, 3aHATHIX B PA3IMYHBIX OTPACISIX S3KOHOMHUKH.

CornacHo naHHBIM  HanumoHanbHOTO  CTAaTHCTUYECKOTO KoMuTeTa  KbIprbI3cKoii
Pecnyomuku (HCK KP) mno o0weMy BBIJAHHBIX KPEIUTOB KOMMEPUYECKUMH OaHKaMH
Keipreizckoit  Pecniyonmkun 32 2015-2017 r1r. (tabm.1), HEoOXOOMMO OTMETHUTh, YTO Ha
NPOTSHDKEHUH BCETO  aHAIM3MPYEMOTo Tepuojia HabroAanach MOJOXKUTENbHAs TEHICHIUS
KpeIUTOBaHUS CYOBEKTOB peanbHOW d3koHOMuKH. B 2015 romy oObem OaHKOBCKOTO
KpeIuTOBaHUs cocTaBmil 96248,5 miH.comoB, K 2017 rogy COBOKYIHBIN KpEeAUTHBIX MOPThEns
yBennuwica 10 108749 miuH.coMoB. 3a aHaJIM3UPYEMBIN NEPUOJ, KPEAUTOBAHUE, B OCHOBHOM,
OCYIIECTBISUIOCH JJIsi 1eneil Ou3Heca, 4To OOYCIIOBIEHO Ppa3BUTHEM MPEANPUHUMATEIbCKON
nesrenbHocTH B Koipreizckoit Pecnyommke. O0beM kpeautoB «moj OuszHec» B 2015 romy
cocraBun 70755,9 wmun.comoB, k 2017 romy - yBemmuwica npo 73590 wmuH.comoB. B
CTPOMTENBHOM OTpaciv TakkKe OTMEYaeTcs IMOJIOKUTENbHAsl JWHAMHMKa OaHKOBCKOTO
kpenutoBanus: ¢ 2015 roma mo 2017 roxm o0beM BBIJAHHBIX KpEAUTOB BhIpoc Ha 22094
MJIH.COMOB, ¢ 5634,5 muH.coM0B 10 7843,9 MJIH.COMOB, COOTBETCTBEHHO.

HNnorteynble W TOTPEOUTETBCKHE KPEAUTHI OTHOCATCA K KAaTErOpuu KPEIUTHBIX
IPOAYKTOB, MPEIOCTABISIEMBIX U (PU3NYECKUX JUIl. B 1enom, 3a aHamu3upyeMblil meproa ux
JMHAMUKA XapaKTepU3yeTcs KaK MOJI0KUTEIbHAS.

Tabmuma 1 - OObeM BBIAAHHBIX KPEIUTOB KOMMEpYecKHMMH OaHkamu  KvIprbI3cKOi
PecniyOnmkm (ocTaTKu cCyJ1 Ha KOHEIl TOJ1a, MITH.COMOB)
2015 2016 Hpglfg‘c‘;‘:, o | 2017 HPHT;(I;‘C‘;‘:, v,

Kpeaursl, Bcero 96248,5 95763 -0,5 108749 13,6
Jlns ueneii OusHeca 70755,9 71934 1,7 73590 2,3

Ha ctpourenbctBo 5634,5 6224,6 10,5 78439 26,0
HNnoreuynsie 9280,7 8316,3 -10,4 10110 21,6
[ToTpeburensckue 6774,6 61779 -8.8 10556 70,9
[Tpoune 3802,8 3110,6 -18,2 6648,9 113,7

B npouenTax k urory (%)

Kpenutsl, Bcero 100 100 100

Jlns ueneii OusHeca 73,5 75,1 67,7

Ha ctpourenbctBo 5,9 6,5 7,2

Hnoteuynsie 9,6 8,7 9,3

[ToTpeburensckue 7,0 6,5 9,7

[Tpoune 4,0 3,2 6,1

Hcmounux: cocmasneno asmopom na octose oannvix HCK KP [1]

B pesynbraTe mpoBEAEHHOTO aHAIN3a CTPYKTYPBI COBOKYIHOTO KPEIUTHOTO MOpTQes
KomMmepueckux 0ankoB Kwipreisckoir PecnyOimuku Ha ocHoBe manHeix HCK KP (puc. 1.),
OTMEYEHO, YTO JIbBUHAS J0Js OAHKOBCKOTO KPEOUTOBAHUS NPUXOIMTCS HA KPEAUTHI O]
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ousHec». B 2015 ronay ux mons cocraBuna 73,5%, B 2016 roxy — 75,1% u B 2017 roxy — 67,4
Jlons KpeauToB, BBIAHHBIX ATl CTPOUTEIBbCTBA, 32 AHAIM3HPYEMBIH NEPHON B CpEeIHEM
coctaBui 6,5%. YnenbHbI Bec KpeAUTOB A (PU3UUECKUX JIHUII B CTPYKType OaHKOBCKHX
KpeIuTOB (MIOTEYHbIE W moTpedutenbekue kpeautsl) B 2015 roxy cocraBun 16,6%, B 2016
roay — 15,2% u B 2017 roxy — 19%.
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2015 2016 2017
m [Ipoumne 4 3,2 6,1
B [Torpebutenbekue 7 6,5 9,7
1 MmoTeuHbie 9.6 8.7 9.3
B Ha cTpouTenscTBO 5,9 6.5 7,2
B J{na neneii OnsHeca T35 it | 67,7

Puc. 1. Crpykrypa kpeautHoro noprdens kommepueckux 6ankoB Keipreisckoit PecryOnuku 3a
2015-2017 rr. (B %)

PazBurtre OaHKOBCKOTO KPEOUTOBAHHS  XO3SHCTBYIOIIMX CYOBEKTOB SKOHOMHUKHU
3aBUCHMMO OT BIUSHHUS psijla BHEIIHMX ¥ BHYTPEHHHUX (AKTOPOB Ha JEATEIHHOCTH
KoMMepUeckoro OaHka. BHemHue ¢axkTopbl, Npexae BCEro, CBs3aHbl C AKOHOMHYECKHM,
MOJIMTHYECKUM, SKOJIOTHYECKUM M JIPYTUMHU CUTYalUUsIMH B CTpaHEe, PEryIMpPOBaHHE KOTOPBIX
NPOUCXOOUT HA TOCYJapCTBEHHOM YpPOBHE. YTIIpaBlieHHE BHYTPEHHUMH (hakTopamu,
OKa3bIBAIOUINX BJIMSHHUE HA HapallMBaHUE KAUYECTBEHHOTO KPEIUTHOTO MOPTQENs, HANpsAMYIO
3aBHCUT OT BBIOPAaHHOW PYKOBOJCTBOM OaHKa KpeAWTHOW MOJUTHKU. KpeauTHas mHOJIMTHKA
0aHKa, Kak MPaBHJIO, ONpEAETSeT CTaHAapThl, M[apaMeTpbl M TMPOLEAYPbl, KOTOPBIMU
PYKOBOJICTBYIOTCSI OaHKOBCKME pAaOOTHHKH B CBOEH MAEATENILHOCTH 10 MPEAOCTaBICHHIO,
0(hOPMIICHHIO KPEAUTOB | yIpaBiacHUIO UMH [3]. O1HaKO, HEOOXOIUMO OTMETHTh, UTO BEITMYHHA
o0beMa OaHKOBCKOTO KpPEAWTOBAHMS TAaKXKE BO MHOIOM 3aBHCUT OT TPHIEPKUBAIOIICHCS
0aHKOM MPOIIEHTHOW MOMUTHKH. I[IpOLIEHTHBIE CTaBKH, YCTaHABIMBAEMbIE KOMMEPUYECKUMU
0aHKaMu Ha KpEIUTHBIE NPOAYKTHI, MPEACTABISAIOT CBOETO poOJAa pPETyISATOp PpPa3BUTHUS
0aHKOBCKOTO KPEUTOBAaHMS, KaK BHYTpU OAHKOB, TaK U MO SKOHOMHKE B LIEJIOM.

Ananu3 panHbix  HammonanbHoro ©Oanka Keipreisckoit Pecny6muku (HBKP) o
CpEeIHEB3BEIICHHBIX MPOIEHTHBIX CTaBKaX IO KpeIWTaM B HAIMOHAJIBHOM BaJIOTE, BBIJAHHBIX
koMMepueckumu Oankamu Koipreizckoit PecryOnuku (Ta0m.2.) mokasai, 4To MaKCHMalbHBIN
YPOBEHb MPOLEHTHBIX CTABOK MPHUXOJUTCS Ha KPEAUTHI CPOKOM OT LIECTHU MECSIIEB JI0 OJHOTO
roaa: B 2015 rogy — 25,5%, B 2016 rogy npousouuio yBenuuenue craBku 10 27,1% u x 2017
roay - cHuxeHue 10 25,8%. YpoBeHb CpeIHEB3BEIICHHBIX MPOIEHTHBIX CTABOK Ha KPEIUTHI,
BBIJJAHHBIX CPOKOB CBBIIIE OJHOTO roxa, 3a nepuof 2015-2017 rr. mocTreneHHO CHMXaJCA OT
22,5% no 17,3% cooTBeTcTBEHHO. MUHHMaJbHAs CTaBKa MPOIEHTOB ObUIM YCTAaHOBJICHBI Ha
MPOCpOUYEHHBIC KPeAUThI, B ipeaenax 17,5-18,5%. Takum oOpa3zom, HEOOXOAMMO OTMETUTD, YTO
YPOBEHb MPOLEHTHBIX CTAaBOK, YCTAHOBJIEHHBIX Ha KPEAUTHI CPOUYHOCTHIO OT OJHOTO MECAIa J10
OJIHOTO TOJa, BBIIIE MO CPAaBHEHUIO C KPEIUTAMH CPOYHOCTHIO JI0 OJHOTO MeECsIa U CBBIIIE
OJIHOTO roja.
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TaGuuua 2 - Cpe/iHeB3BEIICHHBIC IPOLCHTHBIC CTABKH 110 KPSAUTAM KOMMEDPYECKHX GAHKO .S
HaIrMoHanpHOM Bamore 3a 2015-2017 rr. (Ha KOHel mepuo/a)

2015 . 2016 1. 2017 r.
CpeaneB3BelleHHAs1 CTABKa 22.80 22.23 18,82
1o KpeauTam, BCero
0-1 mecsx 21,02 21,42 18,91
1-3 mecsueB 19,18 24,21 26,66
3-6 MmecsLeB 21,79 23,95 26,76
6-12 mecsieB 25,50 27,11 25,87
cBhIlIe 1 Tona 22,54 21,10 17,34
IIpocpoueHHBIE KpEUTHI 17,59 18,34 18,50

Ucemoynux: HB KP [2]

OOparHasi 3aBUCUMOCTh MEXIY YPOBHEM IPOIEHTHOW CTAaBKU M 00HEMOM KpEAUTOBAHUS
Ui eneil Om3Heca HarjsiIHO IMpeJcTaBiieHa Ha pucyHke 1. Uem Bbllle ycTaHOBIIEHA IIeHA Ha
KpEeIUTHBIE PECYpPChl, TEM MEHEE BOCTPEOOBAHHBIM I IOPUIMUYECKUX JIUI] CTAHOBUTCS JaHHBIN
UCTOYHMK (uHAHCHpOBaHMS Ou3HEca M, HAOOOPOT, CHIKEHHE TPOLIEHTHONH CTaBKH
CIOCOOCTBYET HapallMBaHHUIO KpeaAuTHOro mnoptdens 6ankoB. B 2015 roxy cpeaHeB3BelieHHas
CTaBKa MPOIIEHTa Ha KPEIUTHI /1715l On3Heca Obliia ycTaHOBJIeHa Ha ypoBHE 22,8%, B 2016 roxy —
22,23% u B 2017 romy - 18,82%. OObemMBbl KpeAWTOBaHUS Ui LieJell Ou3Heca COCTaBHIU
70755,9 mH, comoB, 71934 miH.coMOB B 73590 MJIH.COMOB COOTBETCTBEHHO.

74000 22,8 2223 25
73500 - B—

73000 - - 20
72500 -

72000 - - 15
71500 -

71000 - - 10
70500 -

70000 - - 5
69500 -
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2015 2016 2017

e KpenuThl Ut eeil OH3Heca, MIH.COMOB
~-CpenHeB3BeUIeHHAs CTaBKa IO KpemnTan, %

Puc. 2. JlunamMuka cpeiHEB3BELIEHHON IPOLIEHTHOM CTaBKHU IO KpEAUTaM U KPEAUTOB AJIs
neneit 6usneca 3a 2015-2017 rr.

OnHolt W3 TJaBHBIX MPOOJEM KpPEAUTOBAHUS FOPUIMYECKUX JIMIl 3apyOekKHbIE W
OTEUECTBEHHBIC OAHKH BBIJEIISAIOT OLEHKY KPEAUTOCIOCOOHOCTH 3aeMIIHKA, TO3BOJISIONIYIO Ha
paHHUX CTaJAUM KPEAUTHOTO TIpollecca 0 BBIJAYM KpEOWTa CIPOTHO3UPOBATH PHCK H
MPAKTUYECKH TMOJIHOCTHIO TPEAOTBPATUTH BCEBO3MOXHBICE TOTEPU. MeETOAbl  OLEHKH
KPEAUTOCIOCOOHOCTH XO3SHCTBYIONIMX CYOBEKTOB OCHOBBIBAIOTCS Ha aHanmu3e (DUHAHCOBBIX
pe3ynbTaToB, pacuere kodddunreHToB pUHAHCOBBIX MOKa3aTeNel, OTpakaromux (puHAHCOBOE
cocrosiHue 3aeMiiuka. OJHAKO, 3a4acTyi0, NPH OIEHKE KPEAUTOCIOCOOHOCTH 3aeMIIMKA
MOJIYYUTh PACKPBITHIC, TOCTOBEPHBIE MOKa3aTeNu (PMHAHCOBOTO MMOJIOXKEHHS HE TPECTABIISACTCS
BO3MOXXHBIM, B CHITy HECOOTBETCTBUS OTUETHOCTH TMPHUHIIMIIAM TPO3PAYHOCTH U AOCTYIMHOCTH.

KpenutHble omnepanuu OaHKOB CONPSKEHBI C BBICOKOM CTENEHBIO KPEIUTHOIO PHCKA.


http://www.abbyy.com/buy
http://www.abbyy.com/buy

BeposTHOCTh HEBO3BpPATAa JEHEKHBIX CPEACTB 3aEMINMKOM MOXKET BO3HHKHYTh BCIIE/
BIMSHHUS Ha JEATENbHOCTh OPraHM3allud pPAa3JMYHbIX BHEIIHUX M BHYTPEHHUX (DAKTOPOB.
VYXyauieHne KpeIuTHOTO TOpTQens MOXeT MPHUBECTH K HETaTHBHBIM IIOCIEACTBUSM B
JedaTenbHOCTH OaHka B meinoM. B cBs3u ¢ otum, HanmonanpubeiM GankoM KeIpreizckoit
PecniyOnuKy OCYIIECTBIIETCS MOCTOSHHBIM KOHTPOJb 32 KAayeCTBOM KPEIUTHOTO MOpTderns
0aHKOB U PETyIMPOBAaHUE MpoIllecca KPEeIUTOBAaHUS B KOMMepueckux OaHkax. Pernamenranus
JEATENbHOCTH KOMMEpPYECKMX OaHKOB B OTHOIIEHMU KPEOUTOBAHHUS  OCYIIECTBIISIETCS
CJICAYIOIIMMH OCHOBHBIMH HOPMAaTHBHO-TIPABOBBIMU AKTaMU:

1. [TonoxxeHne O MHHMMAJBHBIX TPEOOBAHMUAX MO YNPABICHUIO KPEIUTHBIM PHUCKOM B
KOMMEpYEeCKUX OaHKaX W JAPYruX (PUHAHCOBO-KPEIUTHBIX OpPraHHU3alMAX, JHULEH3UPYEMbIX
HammonansueiM 6ankom Keipreisckoii PecryOmmku;

2. MHCTpYKIMS 00 OrpaHMYCHUSX KPEeAUTOBAHMS,

3. IlonoxeHue o KIacCUPUKAIMK aKTUBOB M COOTBETCTBYIOIIMX OTYHCICHUSX B PE3epB Ha
HOKPBITHE NOTEHIUAIBHBIX MOTEPb U YOBITKOB;

4. IlpaBuia o0 kpeauToBaHuU (oBepapadTe) N0 GAHKOBCKUM IJIATEKHBIM KapTam;

5. Ilopsimox ~ paboOThl  KOMMEpYECKUX OaHKOB M  JAPYrHMX (UHAHCOBO-KPEIUTHBIX
OpraHu3aluii, JUIEH3UpPYEeMBbIX M perynmupyembix HammonaneHeiM OankoMm KeIpreizckoi
PecniyOGnuku ¢ 3aJ10TOBBIM UMYIIIECTBOM;

6. MunumaneHble TpeOOBaHUS 10 (POPMHUPOBAHUIO KPEIUTHOTO MOPThENst, IPUHUMAEMOTO
B Ka4eCTBE 3aJI0T0BOTO.

[TpobnemMbl ¢ KpeAUTOBaHMEM IOPUIMUYECKUX JIMI[ CBSA3aHBI 3a4acTyl0 C OTCYTCTBHEM
CHUCTEMBl TI'PaMOTHOTO ()MHAHCOBOTO MEHEKMEHTAa Ha HOpeanpusTid. VHTYUTHBHO
MpeIIpUHUMATENh TMMOHUMAaeT (UHAHCOBBIH MEXaHW3M JIEATENBHOCTH CBOero Om3Heca (B
NPOTHUBHOM cilydae Ou3Heca Obl He ObUIO Kak TakoBoro). Ho crpykrypupoBarh (prHaHCOBBIE
NOTOKM M  TPAaMOTHO  NPEACTaBUTh  JIEHCTBUTENBbHYIO  KapTUHY  OaHKY-KpeIUTOpY
IIPEIIIPUHUMATEND B PSIJIE CIIy4aeB HE MOXKET [4].

B COBpeMEHHBIX YCIOBHSX BBIUTPHIBAET TOT, KTO yMEET NPaBUIHHO IPOCUYUTATH,
pacro3HaTh M MPEABUIACTb PE3yIbTaThl KPEAUTHOM CHENKU. DTO TIaBHBIM 3aj0r ycrexa OaHKa
npu KpeauroBaHuu. IIpu 3TOM TIIaBHOM 3ajadel SABISIETCA CO3JAHME €IMHOIO MEXaHU3Ma
yIlpaBlieHHs,, oOecreunBIIero Obl, B TMEPBYIO OYepeab, OKOHYATEIbHOE MPEO0I0JICHHE
HETaTUBHBIX SBJICHUH B SKOHOMHKE CTPaHBbI, a 3aTeM, - CO3[JaHHE YCIOBUH, HEOOXOAMMBIX s €€
HOPMAJIbHOTO (YHKIIMOHMPOBAHUS W PA3BUTUS KaK B 0OsacTH (MHAHCOB, TaK M B OOJIACTH
MHTCHCU(UKAIIUN TPOU3BOJICTBA, TOPTOBIIM, CTPOUTEIBCTBA, CEIBCKOTO XO3SHUCTBA U IPYTUX
oTpacnei. [5].
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