Kanowvioaes A.

PUHAHCOBBIE PECYPCBI: CYIHHOCTb U POJIb

Dunancoswvie pecypcovl -  9mo OeHedcHble  00X00bl U nocmynJjeHusl, HCDCOO}ZLL{MQC}Z 6
pacnopisiceruu cy6bel<ma XO3AUCMBOBAHUSL U l’lpeaHCZS’Ha’teHHble 07151 8bINOJIHEHUS d)uHClHCOGle
obsz3amenvcme u ocywecmseleHus sampam.

AKTYaJlbHOCTh TE€MBI OlpenesseTcs pa3BepHyBLInMucs B Keipreizckoit Pecybnuke nmporeccamu
JecTaOuIn3alil  YKOHOMUKH, (OPMHpPOBaHHMEM (MHAHCOBOTO PHIHKA W POCTOM KPEIUTHBIX

pecypcoB

B coBpeMEHHON PBIHOYHON YKOHOMHUKE M JKECTKOM KOHKYPEHLMH, JOBOJIBHO aKTyaJIbHBIM CTall
BOTIPOC 00 SKOHOMHUU ¥ PAlMOHATILHOM HCIIOJIb30BAaHUN (PUHAHCOBBIX PECYpPCOB.

DUHAHCOBBIE PECYPCHl MCIIOJIB3YIOTCS OpraHu3alMedl B MPOLIECCE MPOU3BOJICTBEHHOM U
WHBECTUIIMOHHON J1eATeNbHOCTH. OHU HAaXOASATCS B TOCTOSSHHOM JIBIDKEHMHM U BBICTYMAIOT B
JIEHE)KHOM (opMe B BHJIE OCTATKOB JICHEKHBIX CPEACTB Ha PacyeTHOM cueTe B OaHKe M B Kacce
OpraHu3aluy.

®opmupoBaHue PHUHAHCOBBIX PECYPCOB OCYIIECTBIISIETCS 3a CUET COOCTBEHHBIX U PUPABHEHHBIX
K HUM CpE€ICTB, MOOMJIM3AlMM PECypcOB Ha (PMHAHCOBOM pBIHKE U TOCTYIUICHMH JEHEXHBIX
CpeICTB OT (hMHAHCOBO-0AHKOBCKOIM CHUCTEMBI B MOpsAJKE mepepactpeneneHus. IlepBonavanbHoe
¢dopmupoBaHre (PUHAHCOBBIX PECYPCOB MPOUCXOAUT B MOMEHT YUPEXJAECHUS OpraHMu3aluu, Korjaa
oOpa3yercs ee ycTaBHBIA ()OHJ, HCTOYHUKAMH KOTOPOTO B 3aBUCUMOCTH OT (DOpPM XO3sIIICTBOBAaHHUS
BBICTYNAIOT: AKLIHUOHEPHBIM KaluTaj, IaeBble B3HOCHl UJIEHOB KOOIEPAaTUBOB, OTPACIEBBIE
(uHaHCOBBIE PECypCHI, JOITOCPOUHBIN KPEIUT, OIOIKETHBIE CPEICTBA.

OCHOBHBIM UCTOYHMKOM (PMHAHCOBBIX PECYPCOB B OPraHM3AIMAX U Ha MPEANPUATHUSAX SBIIIETCS
CTOMMOCTh pealM30BaHHOM MPOAYKLUHU, KOTOpas MPUHUMAET B Ipolecce pacnpeaeieHus Gpopmy
JEHEKHBIX JOXOJI0B ¥ HAKOIIJICHUH.

@UHAHCOBBIE pECYpChl MPEINPUATHSA, HAXOJAUIME CBOE CTOMMOCTHOE BBIPAKEHHE B €ro
UMYILECTBE, JEHEKHOM, MaTepuaJbHOM W HeMmarepualbHOM (opmax, B Ir000H OpraHuzanuu
ABIIIETCS MaTEPUAIbHO—TEXHUUYECKOM OCHOBOM mpolecca Npous3BoAcTBa. OT HX BENMYUHBL U
3¢ (}HEKTUBHOCTH HCIIOIB30BAaHUSI BO MHOTOM 3aBUCAT KOHEYHBIE pEe3yNIbTaThl XO3iHWCTBEHHOU
NeSITebHOCTH MPEANPUITHUS: BBITYCK MPOAYKLUHU, €€ ce0ECTOMMOCTb, MPUObLIb, PEHTA0EIbHOCTD,
¢buHaHCOBAsI yCTOMYUBOCTb.

Kpowme 3Tor0, B Hacrosiee BpeMsi MHOTHE NPEANpUsiTUs (PUHAHCUPYIOT CBOIO JEATEIbHOCTh KaK
3a c4eT COOCTBEHHBIX, TaK M 3a€MHBIX CPEJICTB.

[Tpexne Bcero, 3aeMHbIE CPEICTBA HEOOXOAUMBI [T (PUHAHCHPOBAHUS PACTYLIUX MPEAIPUATHIH,
KOTJIa TEMITBI POCTa COOCTBEHHBIX HCTOYHHKOB OTCTAIOT OT TEMIIOB POCTA TNPEIUPHUATHS, IS
MOJICPHH3AIINH TIPOU3BOJICTBA, OCBOCHMS HOBBIX BHJIOB IPOIYKIIMH, PAaCIIMPEHUSI CBOCH JIOJM Ha
pBIHKE, TpUOOpeTeHus apyroro 6usHeca u T.1. MHQIAINSA 1 HEJOCTATOK COOCTBEHHBIX 00OPOTHBIX



CPEICTB BBIHYXIAIOT OONBIIMHCTBO TPEANPUATANA TPUBIEKATh 3a€MHBIE CPEICTBA  JUIS
¢buHaHCHUpOBaHUS OOOPOTHOTO KaruTaIa.

[IpenmymiecTBOM (UHAHCHPOBAHUSI 3a CYET JOJTOBBIX HMCTOYHHMKOB SIBIISIETCS HEXETaHUE
BJIAJICJIBLICB YBEJIMYMBATh YMCIIO AKIIMOHEPOB, MAHIIMKOB, a TAaKXKe OTHOCHUTEIHHO Ooiee HHU3Kas
ce0ecTOMMOCTh KpeIuTa II0 CPAaBHEHHIO CO CTOMMOCTBIO aKIMOHEPHOTO KamuTaja, KOTopas
BhIpa)kaeTcs B 3 pexTe PUHAHCOBOTO phIyara.

Bo Bce nepuoabl )XKM3HEHHOTO IUKIIA MPEANPUATHS: OT MPUBJICUCHUS PECYPCOB AJI CO3/IaHUS
WIM pacliupeHusi Ou3Heca 10 MOMEHTa JTUKBUIAIUU UM peopraHu3alii — (PMHAHCOBBIE CPEACTBA
BCEr/la BBICTYIMAIOT HEOOXOJUMBIM aTpUOyTOM JESATEIBHOCTH MpennpusTHs. B Hacrosmiee BpeMs,
KaKk MpaBWIo, sl omnpeneneHus d3(PQPEeKTUBHOCTH MPUBICUYECHUS PECYpPCOB MPEIIPUITHEM
UCIIOJIB3YIOTCS. METOAbl (PMHAHCOBOTO TUIAHUPOBAHUSA U OMPENETCHUS JEHEKHBIX MOTOKOB. JTO
JIOCTATOYHO MPOCTOH, HO He Bceraa A (HEeKTUBHBINA MOIXO/.

C TOYKM 3peHHs MpeaupusTHs, B KOTOPOM OCYIUECTBIAETCS (opMUpOBaHHE KaluTala, OJHUX
(UHAHCOBBIX METOJIOB aHalM3a [UId ONpEAENCHHUS CTENEeHH ero BOCIPOU3BOJACTBA, SIBHO
HenocTaToyHo. [103TOMy BO3HHKAeT HEOOXOMMMOCTh MPUMEHEHHS W psAga APYTUX METOIOB H
METOAMK aHaJIN3a IPUBJICUEHHSI PECYPCOB U OLIEHKU YPPEKTUBHOCTH UX UCIIOIb30BAHUS.

CrnenyeT OTMETUTH, YTO Ha TEKYIIMI MOMEHT, Kak 3a pyOexoM, Tak U y Hac, B KeIprei3crane, Ha
IPAKTHKE MpeodaaeT yTUIUTAPHBIM, y3KOHAIPABIEHHBIM MOIX0/ K aHAIN3Y KaluTana, KOTOPbIH
0asupyeTcss B OCHOBHOM Ha PEUICHUM 33/ay IO YIPaBICHUIO OTACIbHBIMH BHJIaMU aKTHBOB
HOPENIPUSITHSI U HCTOYHUKOB X (POPMUPOBAHMSL.

DUHAHCOBBIE PECYPCHI OPTaHU3ALUHU COCTOAT U3 CICAYIOIINX HCTOYHUKOB:
1. OOpa3syeMbIX 3a CUET COOCTBEHHBIX U IPUPABHEHHBIX CPEICTB.
2. MobOunn3yeMbIX Ha (DUHAHCOBOM PBIHKE.
3. Iloctynaronux B MOpsAKE NepepacipeeneHus..

Ilpu ¢QopmupoBannu (UHAHCOBBIX PECYPCOB KalMTala OpraHu3alil HEoOXOAMMO YYHMTHIBATh
MUKIMYHOCTD Pa3BUTHUS MPEINPHUATHS, BO3ACHCTBHE BHENTHUX (DAaKTOPOB, T.€. 3aKOHBI pbiHKAa. DuHaHCOBaA
CUCTEMA OpraHM3alMi JOJHKHA CTPEMUTHCS K YCTOMUMBOCTH, a 3HAUUT, aJallTHPOBATHCSA K M3MEHSIOLIUMCS
YCIIOBUSIM.

[Ipobnemam QopMupoBaHus W yBeTUUEHHs] KamWTala KaK HMCTOYHUKA CPEACTB yaensercss ocoboe
BHUMAaHHUE CO CTOPOHBI COOCTBEHHHKOB, TOCY/IaPCTBEHHBIX OPTaHOB, KPEIUTHBIX OpraHU3aluii, (PUHAHCOBBIX
cryx0 opramm3anmii. B mporiecce OCyIIECTBIEHHS XO3SIWCTBEHHOW JESITEILHOCTH B OPTaHM3ALUAX
MOCTOSIHHO TMPOUCXOJUT JICHEXKHBII 00OpOT depe3 pasiauyHble AeHeXHbIe (HOHIBL. JleHeXHbIe NOXOABI U
boHIBI POPMUPYIOTCS YXKE HA CTA/IMU CO3aHUS M PAcIpeIeNICHNs] BAJIOBOTO BHYTPEHHETO MPOJIYKTA. 3a CHeT
MOJYYEHHOH BBIPYYKH OT peain3alnid (GOPMHPYIOTCS aMOPTH3AIMOHHBIC OTUYHMCIICHUS, JICHEXKHBIE PE3ePBBI
MPEJICTOAIIMX PACXOJOB M IUIATEXKEH.

Puc. 1.1. Knaccudukanus kanurana npeanpusTis






C TOYKHM 3peHHS TPEANPHUATHS, B KOTOPOM OCYIIECCTBISCTCS (GOPMHUpPOBAHHME KamuTaiga, OIHHX
(h)MHAHCOBBIX METOJIOB aHalIM3a JUIs ONPEEIICHUs] CTEIICHH €r0 BOCIPOW3BOCTBA, SIBHO HEIOCTATOYHO.
IToaToMy BO3HHKAaeT HEOOXOIWMOCTh TPUMEHEHHS W psAfa APYTUX METOJOB W METOAWK aHaliu3a
MIPHUBIICYCHUS PECYPCOB U OIICHKH A(h(HEKTHBHOCTH WX UCIIOJIB30BaHUS.

CrnemyeT OTMETHTH, YTO Ha TEKyIIHH MOMEHT, KaK 3a pyOexom, Tak M y Hac, B KwIpreiscrane, Ha
MPaKTHKE TMpeoliiaacT yTWINTAPHBINA, Y3KOHANPABICHHBIH IMOAXOJ K aHalu3y KamuTana, KOTOPBIH
Oa3upyeTcst B OCHOBHOM Ha PEIIESHUH 3a/1a4 110 YIIPABICHUIO OTACIFHBIMA BUIAMH aKTHBOB MPEIIIPUITHS
1 UCTOYHUKOB MX (hOPMHPOBAHUSI.
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