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INPOBJIEMbBI HTHBECTUPOBAHUA
AT'PAPHOI'O CEKTOPA B KbIPI'BI3CTAHE

O.JI. Akuypuna — CT. IpenoaBaTeb

Agriculture in Kyrgyzstan is in difficult financial and economic situation. Our agriculture
strongly needs the investments. The investments are restrained because there are no own re-

sources and farm credits. Farm credits
in Kyrgyzstan are short termed and have high percentage rate. The problem of investments
of agricultural sector in Kyrgyzstan is considered in the
given work.

OCHOBHOIl LENbI0 PKOHOMUYECKHX pedopm
OBIBIIMX COLMAIMCTHYCCKUX CTpaH ObLI Mepexos
OT LIEHTPAJIM30BAHHON MJIAHUPYEMOH 3KOHOMMKH
K PBIHOYHO OpHeHTUpoBaHHOH. CocTaBHOH ua-
CThIO 3TUX pedopM Obula W arpapHas pedopma.
IIpaktuuecku Bo Bcex crpanax CHI, u B Keip-
TBI3CTaHE B YaCTHOCTH, peOpPMBI IPUBEIH K KO-
HOMUYECKOMY CIaay, HHQILIHH, Oe3padoTulie u
MaJICHUIO YPOBHS JKU3HHU HACEICHUSI.

B nannoe Bpems cenbckoe xo3siicTBo Kbip-
TBI3CTaHA IIEPEKUBAET CIIOKHBIM 3Tall CBOETO
pasButus. [locienctBus 15-netHero pedopmupo-
BaHWS TMPHUBEIN K THKEIOMY (DUHAHCOBO-IKOHO-
MUYECKOMY MOJ0KEHHIO arpapHoro cexropa [1].

Jns 030pOBJICHUST CEITBCKOXO3SHCTBEHHBIX
MPEINPHUATHH HEOOXOIMMBI KOPEHHBIC M3MEHEHHUS
OO0IIIEIKOHOMUYECKON CTpAaTerny C OpHEHTaInen
€€ Ha BO3POXKIEHHE KPECThbSHCTBA. YIIydIlEHHE
JESITeIbHOCTH MPENNpPUSTUI arpapHOro CEKTopa
3aBHCHT, C OJJHOI CTOPOHBI, OT YPOBHS BEICHHS
X03s1iicTBa, a ¢ Ipyroll — OT SKOHOMHUYECKUX OT-
HOIIICHUH C TOCYapCTBOM [2].

IoTpebHOCTh CEMBCKOro XO3sicTBA B rocy-
JApCTBEHHOI MOJJEpXKKE OOYCIOBIUBACTCS Iie-
JSIMH arpapHOil TOJUTHKH: BO-TIEPBBIX, COXpaHe-
HUEM 3€Mellb CEeJIbCKOXO3HCTBEHHOIO Ha3Haue-
HUS KaK TPUPOIAHOTO pecypca; BO-BTOPBIX,
YCTOMYMBBIM DPAa3BUTHUEM CEIbCKUX TEPPUTOPHI
KaK MCTOYHHKA (POPMUPOBAHUS CAaMOOBITHOCTH M

KyJIbTYypbl CTPaHbl; B-TPETbUX, YBEIUYEHHEM
MIPOM3BOJICTBA TPOAOBOILCTBUA. OFHAKO B CHILY
CBOCH crier(UKN CeTHCKOE XO3SIHCTBO B CHCTEME
PBHIHOYHBIX OTHOIICHUH HE MOKET MOIYYaTh JOXOX
OT peanu3alud CBOEH MPOAYKIMHU, JOCTATOYHBIN
JUIS BO3MEILICHHS M3JIEPKEK MPOU3BOICTBA, COXpa-
HEHUS 3eMeJb ¥ COIMANBHOTO Pa3BUTH Cela.

Cenbckoe XO3SHCTBO SIBISIETCS ONHHM U3
MPUOPUTETHBIX HAIPABICHUI B HYKOHOMHKE pec-
myOiuky. DTa BaxHeWas cdepa MaTepUaIbHOTO
MPOM3BOICTBA 00ECTICUNBACT HACEICHUE TPOIYK-
yel, TPOU3BOJCTBO — ChIpbeM. VM MOCKONBKY B
KeIprei3crane cenbckoe HaceleHHE COCTABILIET
65% (mo maHHBIM HaryoHaabHOTO CTAaTUCTHYE-
ckoro komutera KP 3a 2005 r.), TOo arpapHsIi
CEKTOp BBITIOJIHSET ONpEACICHHBIC 3aauy COLH-
ATFHO-DKOHOMHYECKOTO IUIaHa, obecneuymnBas 3a-
HATOCTD HACCIICHHS Ha CEJe W CHIDKAS COLUAIb-
HYIO HaIlps>KEHHOCTb.

KpusucHoe cocTosiHWE IaHHOW OTpacid BO
MHOTOM OTIpefersieTcss HeXBaTKOW (PUHAHCOBBIX
PECYPCOB Y CENMBXO3MPON3BOIUTENCH, PE3KUM pOC-
TOM IIEH Ha MPOU3BOJUMYIO MPOJYKIHIO, UCIONb-
3yeMyl0 B arpapHOM CEKTOpe, a TaKXkKe H3JeprKKa-
MU B IIPOBEACHUM 3eMENBHON U arpapHoil pedopm.
®dopmMHUpoBaHHE HOBOH CTPYKTYpPBI 3KOHOMHKH,
CO37aHHME HOBBIX pabOYMX MeECT, HMOAJEepKKa Ma-
JIOTO U CPEIHEro MpeAlpUHUMATENLCTBA, Gepmep-
cTBa TpeOYyIOT OOJIBIIMX KalMUTAIBHBIX BIOKECHUH
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[3]. OmHako MHBECTUITMOHHAS aKTUBHOCTH B CEIb-
CKOM XO3SHCTBE CIEP>KUBACTCSI HE TOJBKO MTPAKTH-
YECKUM OTCYTCTBHEM COOCTBEHHBIX PECYpCOB, HO
M HEJOCTAaTKOM KpeauTHbIX. OObEMBI UX BEChMa
HE3HAYMTENBbHBI, TIOCKOJIbKY MpH YOBITOUHOM H
HU3KOPEHTA0CILHOM TPOU3BOJICTBE HEBO3MOXKHO
0o0eCTieUnTh peau3aliiio TJIaBHBIX MPHHIIUIIOB
KPEIUTOBAHUS — OKYITA€MOCTH ¥ BO3BPATHOCTH.

CrnoxxuBiivecss HKOHOMHYECKHE YCIIOBHUA,
BBICOKMH PHCK U OTCYTCTBHE HEOOXOIMMBIX ra-
paHTHId JeNaloT HEBO3MOXHBIM i KOMMepde-
CKUX OaHKOB JIOJITOCPOYHOE KPEITUTOBAHUE CEIlb-
CKOXO3SIMCTBEHHBIX Tpennpustiii. Kparkocpou-
HO€ KPEAUTOBaHHE, BO-NIEPBBIX, MIPOU3BOAMUTCS 10
OUEHb BBICOKOM IIPOLEHTHON CTaBKE U I103TOMY
HEJIOCTYITHO MEJIKUM (DEPMEPCKUM H JIMYHBIM T10]1-
COOHBIM X03siicTBaM. BO-BTOPBIX, KPaTKOCPOUHBIH
KpEAWUT TIPOCTO HE MOAXOIUT arpapHOMy CEKTOpY,
MOCKOJIbKY TPOM3BOJACTBEHHBIN Mporecc (TMOceB,
KyJIbTUBUPOBaHUE, cOOp ypoXKas M €ro peanu3sa-
1us) 3aHUMaeT OoJiee JITUTENhHBIN TEepHo Bpe-
MEHH, YeM CPOKH TPEIOCTABIIIEMOTO KPEANTA.

Oco0y10 0MacHOCTh IS CETbCKOTO XO3SICT-
Ba KeIprei3crana mpejcTaBisieT TSHKEI0€ COCTOsI-
HUE OOJBIIMHCTBA MPEANPHUATHI arpapHOro Cek-
Topa. Bo MHOTOM 3TO OOBSCHSCTCS HEIOCTATOY-
HBIMU MEpPaMU €r0 BHYTPEHHEH MOIIEPIKKH.

B cenbckoM XO3HCTBE HCHOIB3YIOTCS OT
Hadaia paboT u 0 YOOpKH ypokas pa3iU4HbIC
BHJIbI CIICIIMATN3UPOBAHHON TEXHHKH, UMEIOIICH
BBICOKYIO CTOMMOCTB. DTO HE IMO3BOJSET (hepme-
pam TpHOOpeTaTh €€, MOCKOJbKY COOCTBEHHBIX
CPEJICTB Y HUX HET, & BHICOKUH CCYIHBIN MPOIICHT
3aCTaBJISIET UX OTKA3bIBATHCS OT KPEAMTA.

YXyamenne TEeXHHYECKOW OCHAIEHHOCTH
OTpaciy CTaJO OAHOW W3 TPHUYMH JadbHEHIIero
TaJICHUS] YPOBHS CEINBCKOXO3IUCTBEHHOTO MPOU3-
BOJACTBA. YBEJIMYEHHE HArpy3Ku Ha JeHCTBYIO-
[I¥e MallMHbl MPUBOJUT K YAJMHEHUIO CPOKOB
MIPOBEJICHUS TOJIEBBIX Pa0OT, a 3TO, B CBOIO OYe-
penb, CTAaHOBUTCS TPUYHHON Hemobopa M MOTeph
CENbCKOXO03IMCTBEHHOMN MPOAYKIIHH.

3a at0 Bpemsi B KbIprei3cTane 3Ha4UTEIHHO
COKpATHJICS HAJMYHBIA MapK CeIbXO3TEXHUKH,
YTO TMPHUBENO K MAJACHHUIO YPOBHS CEITHCKOXO3SH-
CTBEHHOTO MPOU3BOICTBA.

JlanbHeiiiee pa3BUTHE arpapHOTO CEKTOpa U
TIOBBIIIICHUE €T0 YKOHOMUYECKOW aKTHBHOCTH He-
BO3MOXXHBI 03 OOHOBIICHHSI W MOJICPHU3AINU
MPOU3BOICTBA, KOTOPEIE MOTYT OBITH OCYIIECTB-

JIEHBI TOJBKO MyTEM MPUBJICUCHHS] HHBECTHIIMN B
3TOT CEKTOP 3KOHOMUKH [4].

Cenbckoe XO35IICTBO NMPAaKTUYECKH BO BCEM
MHUpE SIBJIETCS AOTHUPYEMOH oTpacibio. Jlaxe B
CTpPaHax C Pa3BUTON PHIHOYHOW HPKOHOMMKOW ar-
PapHBIid CeKTOp OOBEKTUBHO HAXOJUTCSA B HEPaB-
HBIX 3KOHOMHYECKHUX YCJIOBHSAX IO CPAaBHEHMIO C
JPYTUMHU CEKTOPaMHU 3KOHOMMKH, U T'OCYAapCTBO,
MOMHMMO JICMCTBYIOIIMX PBIHOYHBIX PpHIYAroB,
JIOJDKHO OCYIIECTBIIATh MacIiTabHylo (uHaHCO-
BYIO MOJJIEPKKY 3TOr0 cekTopa. Cenbckoe X03si-
ctBo KrIprescrana ObUIO O CyTH JIMIIEHO BCEX
KaHaJOB CYIIECTBEHHOM TOCYJapCTBEHHOM MOJ-
nepxku. HemocpeacTBeHHBIM 00pa3oM 3TO CKasza-
JIOCh Ha COOTHONICHWH IIEH, UX JUCHAPUTET yCy-
ryOmwics HE B TOJNB3Y CEIBCKOTO XO3SIHCTBA.
VYXyZAleHe SKBUBAJEHTHOCTH OOMEHa SBUIIOCH
OCHOBHOW TPUYMHON YOBITOYHOH pabOTHI Cellb-
CKOXO3SIIICTBEHHBIX Tpeanpustuil. Peopranuza-
1Sl KOJIXO30B M COBX030B 0e3 ydera 3¢ (eKTUB-
HOCTH MX (YHKIMOHHPOBAHWS TaKXXKe IpHBETa K
PE3KOMY COKpAIIEHUIO IPOU3BOJCTBA MPOLYKLHUU
P 3HAYUTETILHOM POCTe ee ceOeCTOUMOCTH.

CrnoxxHoe (PMHAHCOBOE MOJIOKEHUE CENbCKO-
XO3AHUCTBEHHBIX NPENIPUATUN JelaeT UX HENpu-
BJIEKATEJIbHBIMU C TOYKH 3pPEHUS] BHEIIHUX HHBE-
CTOPOB, a COOCTBEHHbIE CPEACTBA ISl JOITOCPOU-
HBIX BJIOXKEHUI OrpaHUYUBAIUCH Ha MPOTSKEHUU
MOCIEIHNX JIET JUIIL amopTuzanuet [S5]. B cenb-
CKOM XO34HCTBE TEMIbl NaJE€HUS HWHBECTUIMH
3HAYUTEIBHO IIPEBBIIATIM TEMIIBl COKpalLlEHUs
00BbEMOB TPOM3BOJICTBA, UTO IPHUBEIO K paspy-
LIEHUIO MTPOU3BOACTBEHHOI'O IOTEHIIMATIA.

OpHUM M3 BaXHEHIINX (DaKTOPOB Pa3sBUTHUS
BCEX OTpacieil MarepuajibHOIo IPOU3BOJCTBA,
BKJIOYAsl arpapHbIii CEKTOp, SBJISIETCS HHBECTH-
poBaHuE B OCHOBHO# kanuTai (Tabm. 1).

Jna npeononeHus nepuirTa MHBECTULUN B
CJIOKMBIIEHCA CUTyallMd HEOOXOIUMO MOOWIIH-
30BaTh Kak BHYTPEHHHUE, TaK M BHEIIHUE HCTOY-
HUKW. [ IIMPOKOTO0 MCHOJIb30BaHUS BHYTpPEH-
HUX UCTOYHHUKOB MOTpedyeTcs Bpemsi, HE00X0au-
MO€ Il YKperuieHUs (DUHAHCOBOTO COCTOSHHS
CEJIbCKOXO34UCTBEHHBIX TOBapOIIPOU3BOAUTEINEH,
0COOYI0 aKTyaJbHOCTh IMPHOOpPETaeT NpHUBICUC-
HUE HWHOCTPAaHHBIX KPEOUTOB W HWHBECTULUH
(tabmn. 2) [4].

OOBeMBl MOCTYIUICHUS WHOCTPAHHBIX HHBE-
CTHIIAH B CEIILCKOE XO3SMCTBO B IMOCJIEIHUE 5 JIET
kojebamuck ot 0,2 10 5,5% ot obuiero oobema,

Becmuux KPCY. 2007. Tom 7. Ne 6 25



O.JI. Axuypuna

XOTsI YAENbHBIN BEC CEbCKOIO XO35HCTBA — CBBI-
e 30% BBII (tabm. 3).

B nauGoiblueii cTEneHy cajg WHBECTUIIHNOH-
HOH akTUBHOCTH B KbIpreizcrane ObuUT 00YCIIOB-
JIEH PE3KUM YMEHBIICHUEM TOCYJIapCTBEHHOTO
¢unancupoBanus (tadbn. 4). Tak, B 2005 r. oHO
coctaBmiio Bcero 7,5% ot obmero oowema. Ilo-
CTEMEHHO JI0JI1 COOCTBEHHBIX CPEJICTB MPEINpH-

sSTuil BeIpocia u cocrasuia B 2005 r. 41,4% or
obmiero o0beMa MHBECTUITUH, U JTake TIPEBhICHIIA
3TOT MoKa3arens 3a 1991 r. (Torma oH cocTaBisu
39,8%). OqHAKO NaHHBIN [MOKa3aTeib He ObLT T0-
cTosHHBEIM. Tak, B 1997 I. OH COCTaBJIsI BCETO
11,7% ot obmiero o0bemMa MHBECTHUIIMNA, TOCTHI-
HYB MUHUMYMa.

Tab6muna 1
WHBecTHpOBaHUE B OCHOBHOW KaIHTAT
110 BHJaM SKOHOMHYECKOM JESTEIbHOCTH, MIH. COMOB'
2001 r. 2002 T. 2003 T. 2004 r. 2005 T.
Bcero 10399,5 10081,2 10252,8 12212,5 12989,2
Cem)ucxoe XO03SICTBO, 0XOTa M JICCHOE 1333 1411 603.9 350,7 4426
XO3SIHCTBO
B npornenrax k utory
Bcero 100 100 100 100 100
Cenbucxoe XO3SICTBO, 0XOTA U JIECHOE 13 1.4 5.9 2.9 34
XO3SHUCTBO
Tabiuma 2
[Mocrymnenne mpsAMBIX HHOCTPAHHBIX HHBECTHIINI
110 BHaM YKOHOMHYECKOH JIeITeIIbHOCTH, MJIH. JOJII. CIIIA2
2001 r. 2002 r. 2003 r. 2004 r. 2005 r.
Bcero 90,1 115,7 147,0 175,6 210,3
CCJII)SKOG XO3SICTBO, 0XOTA U JIECHOE 0.1 0.8 2.8 9.8 0.8
XO3SAUCTBO
B nponenrax x utory
Bcero 100 100 100 100 100
Cenbucxoe XO035HCTBO, 0XOTA H JICCHOE 02 0.7 1.4 5.5 0.4
XO3SHUCTBO
Tab6muma 3
Y IenbHbIN BEC CEIBCKOT0 X0351CTBA B BaJIOBOM BHYTPEHHEM IPOAYKTE CTPAHBI
1 0011ieM 00beMe HHBECTUIMHI, HATIPABICHHBIX HA Pa3BUTHE BCEX OTpacieit 9KOHOMHKH®
[Tokazarenn 2001 r. 2002 r. 2003 r. 2004 r. 2005 .
VnenbHBIH Bec cenbckoro xossiictea B BBIL, % 34,5 34,4 33,6 29,9 30,5
WHBecTHIINY B OCHOBHOW KaIMTal HA PA3BUTHE
BCEX OTpaciieil SKOHOMUKH (B (haKTHUECKU JICH- 1099,5 10081,2 10252,8 | 12212,5 | 12989,2
CTBYIOIINX IICHAX ), MITH. COM
B ToM umcie Ha pa3BUTHE CEIILCKOTO XO3SHCTRA. 1333 141,1 603.9 350.7 4426
Bcero, MitH. com
B % k obOmieMy 00beMy MHBECTHITHIA 1,3 1,4 5,9 2,9 34

! HanponaneHblit cratuctraecknii komuret. Keipreseran B mudpax. — 2006, — C. 113.

2 Tam xe. — C. 118, 119.
3 Tam xe. — C. 112.
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C‘II/ITaeM, YTO B HACTOAIIEC BPEMS OCHOBHBIM
HCTOYHNKOM (PMHAHCHPOBAHMS MHBECTHIIMOHHBIX
PECYpCOB  SIBISIFOTCSL  COOCTBEHHBIE ~ CpPEJICTBA
npeanpusatuii. Cieayer OTMETUTh, YTO CHIDKEHHUE
PEHTAa0EeNbHOCTH MPEINpUATH W yBelUYeHHUe
Ypciaa yOBITOUHBIX MPEANPHUATHH yXyAIIAoT (H-
HaHCOBOE I0JIO’KEHHE.

B ycnoBusix kpusuca Hemjatexei, HecTa-
OMJIBHOCTH CHpoca M NPEASIOKEHUs, MaaeHHs
00BEMOB TIPOM3BOJICTBA, Pa3pbiBa MPOU3BOJCT-
BEHHBIX CBS3€H MOIy4YaeMyr HEOOJBINYH NpH-
ObUTE TPEANIPUATHS BBIHYKICHBI HCIONB30BATh
Ha TeKyllee MOTpeOJICHUE, MOMOTHEHHEe 000POT-
HBIX CPEACTB U OIIIaTy TpyAa. VIHBECTHLIMOHHBIE
BO3MOKHOCTH IPENNPUATUN HCIOJIB3YHOTCS He-
3¢ (GEKTUBHO BCJICJACTBHE TPOBOJUMOMN OIOKET-
HO-HAJIOTOBOU U JIEHEKHO-KPEAUTHON NOJIUTUKH.

CHmkeHre TPUOBUTH HE TONBKO YMEHBIIIHIO
COOCTBEHHbIE CPEICTBA MPEINPHUATHHA, KOTOpbIE
MOTJIH OBITH HalpaBJICHbI Ha WHBCCTUIIUH, HO U
COKpaTWJIO BO3MOXHOCTH CEJIbX03IIPOU3BOANUTE-
Jieil IpuBJIeKaTh 3a€MHbIE CPECTBA, YXyALIas Co-
OTHOILIEHHE MEXJY HOPMOH peHTabelnbHOCTH H
peanbHON IPOLEHTHON CTaBKOM.

YBenuueHue ke paspbiBa MEXIy 3G GHeKTUB-
HOCTBIO BJIOKEHMM B NPOU3BOACTBO M NPOLIEHT-
HOW CTaBKOM MO Jerno3uTaM CAEP>KUBAeT UHBECTH-
UM B MPOM3BOJACTBO NPSMBIX YACTHBIX HMHBECTO-
poB. B croxuBmIeHCs cHTyanmuu —peciyOymKa
MorJia Obl BBIUTH W3 KpPHU3WCa U CTaOHIM3HPOBATH
CBOI0 DKOHOMMKY TOJBKO 3a CYET IPUBJICUECHHS
BHEIIIHEW 3KOHOMHYECKOH MMOMOILM B BUJIE KpEIH-
TOB, IPSIMBIX HHOCTPAHHBIX WHBECTULIUH, PAHTOB.

B Hacrosiiee BpeMst mepexoja OT OJHOM KO-
HOMHYECKOH CHCTEMBI K IPYToi TpeOyeT orpoMHO-
ro BIMBaHMA MHBEeCTULMHA. OT 3TOro 3aBUCHUT XOJ,
TEMIIBI B Pe3yJIbTaThl MPOBOAUMEIX pedopm. OnHa-
KO TOJUTUYECKas HecTaOMIBHOCTh, SKOHOMHYE-
CKUM KpHU3UC, BBICOKMH YpOBEHb IIPECTYNHOCTH
SIBIISTIOTCSl TIPUYWHOW KpalHE HU3KOTO pEeHTHHTa
Keipreizcrana. M 310 ompenenser HU3KYI HHBE-
CTULIMOHHYIO IMPUBJIEKATENFHOCTh HAIllCH CTpaHbI
U1 UTHOCTPAaHHbIX WHBECTOPOB. Kak BUIHO H3
TabJI. 5, B II€JIOM HAOIIOZAETCS TEHACHIUS K CHHU-
JKEHUIO WHOCTPAHHBIX WHBeCTHUIMHA. Tak, B 1995 r.
WHOCTpPaHHbIE MHBECTHLMHU cocTaBwiu 72,7% OT

00111ero 00beMa HHBECTHUIINI B OCHOBHOM KaIluTall,
a B 2005 r. — tonbko 25,1%. MHOCTpaHHBIE Kpe-
qutel B 2005 1. coctasuinu 12,9% ot 0611ero oon-
eMa, B To Bpems kak B 1999 r. 3TOT mokazareinb
paBusuica 49,3%. Jlunamuka oObema MPSMBIX
WHOCTPAHHBIX MHBECTUIMHA TaKKe CBHUICTEIbCTBY-
€T 0 TeHIeHIMH K cHwkeHuto. B 2005 r. o0beM
[MINHU coctasun nuib 7,4% npotus 6% B 1995 .

WuBecTHMK CMIOCOOHBI PELIMTh MHOTHE
npo6nembl KbIpreizctaHa B 1I€JI0M, W arpapHOTO
cexTopa B 4acTHOCTH. C WHBECTHIIMSAMU CBS3bIBA-
€TCs pelIeHrne MHOTHX JOJITOCPOYHBIX U TEKYIINX
npobieM. HamprmMep, BBIXOI U3 KpHU3HCA, PACIIH-
peHue HajorooOiaraeMoi 6asbl, yBeIMYEHHE J0-
XOJTHOH 4acTh OIoJpKeTa, MOBBIIEHHE KOHKYPEH-
TOCIIOCOOHOCTH KBIPT'BI3CKOH mpoaykimu. Ho 310
BO3MOXKHO JIUIIB TOTJa, KOTJa Y HHBECTOPOB TOSI-
BHTCSI YBEPEHHOCTh B TOM, YTO T'OCYJapCTBEHHAs
U peruoHajgbHas BIACTH IOHUMAIOT HEOO0XOAHu-
MOCTh Pa3padOTKH IeJIeHANPABICHHON HHBECTH-
[IMOHHOM TMOJIMTHKH, KOTOpas OyneT obecriedyeHa
COOTBETCTBYIOIICH MpaBOBOM 0a30i, a TaKxke
MPEeINPUHUMAIOT OIpeNleIeHHbIe MEphl C LENbIO
YIIy4lIeHUs NTHBECTUIIHOHHOTO KJIMMaTa B CTpaHe
W YBEJIWYCHUS TMPUTOKA HMHOCTPAHHBIX HHBECTH-
oy (B TIEPBYIO OYepenb MPSIMBIX) B 9KOHOMHUKY
CENTBCKOTO XO3SHCTBA IyTeM IPENOCTaBICHHUS
JBTOT W TapaHTuii [5].
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