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BJIUSAHUE UHOCTPAHHBIX HHBECTHUIIUIA
HA COIMAJIBHO-9KOHOMMNYECKOE PABBUTUE CTPAHBI

C.b. Maxkeesa — ct. npenogasatens KHY um XK. banacareina

The problem of foreign investment influence on social-economic development is one of the
key problems concerned with attraction and distribution of foreign investment. Kyrgyzstan
has faced such serious problems since the transition to market economy. This led the coun-
try to face tremendous social-economic crisis. In such circumstances the necessity for ex-
ternal sources of financing. The main role had become attraction of foreign investments.
The reference to foreign sources of capital contribution for Kyrgyz Republic is directly
connected with the necessity of solving strategic problems such as creation of mixed social
oriented economy that is essential of high quality of population’s lives; as well as present
problems such as exiting social economic crisis, maintaining production decrease and living

level of the population.

[Ipobnema, kacaromiascsi BIHSHUS HHOCTPaH-
HOTO WHBECTHPOBAHHUS HA COIUAITBHO-IKOHOMH-
YECKOE Pa3BUTHE, SIBIISETCS OAHOW M3 KITFOYEBBIX
npoOJieM, CBS3aHHBIX C MPHUBICYCHUEM W HCIIOJb-
30BaHMEM HMHOCTPAHHBIX MHBECTULMH. DTOH IMpo-
Onmeme yzaensercs OOJbIIOC BHUMAaHHUE BCEMHU
CTpaHaMH, YYaCTBYIOIIMMHU B MEXAYHAPOIHOM
JIBI)KEHUH KalUTajoB M, B OCOOCHHOCTH, BBICTY-
MAIOIIMMH B Ka4€CTBE UMIIOPTEPOB HHOCTPAHHOTO
KammTana [1].

Henn npuBiedeHNs MHOCTPAHHBIX MHBECTH-
WA MOTYT Pa3INYaThCS B 3aBUCUMOCTH OT KOH-
KPETHBIX YCJIIOBHM COIUATbHO-3KOHOMHYECKOTO
pPa3BUTHSI TOM WM MHOW CTPaHbl, B YACTHOCTHU OT
CTENEHN Pa3BUTHs PHIHOYHBIX MEXaHW3MOB, CO-
CTOSIHUSI MHBECTHUI[MOHHOTO TOTEHIINANA, 3aKOHO-
JIaTeNIbCTBA W T.J. TeM He MEHee NPEeCTaBIsIeT
0e3yCJIOBHBI HWHTEpEC PacCMOTPEHHE OOIIUX
TEH/ICHIIUI BIIMSHUS WHOCTPAHHOTO WHBECTHUPO-
BaHMS HA SKOHOMHKY MPUHUMAIOIIEH CTpaHsI [2].

CymecTByIOT pa3NUyHbIE KOHIICTIIHHA TI0
JIAaHHOW TIpo0JieMe, KOTOPhIE XapaKTepU3YIOT Kak
MOJIOKUTETHLHOE, TaK U OTPUIIATEIIHHOE BO3ACHUCT-
BHE MHOCTPAHHOTO MHBECTHpOBaHHs. Hampumep,
KOHIIEMIUSI B3aMMO3aBUCHMOCTH HaIlWi, KOTOpas
CBUJICTEIILCTBYET O TIOJOXKUTEIHHOM BIUSIHUN

HWHOCTPaHHOTO WHBeCTHpoBaHMsA. CyTb €e B TOM,
9TO CTpaHa-dKCIIOPTEp U CTpaHA-MMITOPTEp KaIlu-
Taja BCTYMAIOT B OTHOMICHHUS JOMOJHSAIOLIETO
oOMeHa M B3aMMHBIX MHTEPECOB. | IaBHBIMU Ha-
MPaBICHUSMU PeaTH3aliid KOHLEHINHA B3auMO3a-
BHCHMOCTH Y B3aMMOBBITOJHOCTH OTHOIICHHUN
Pa3BUTHIX M Pa3BUBAIOLIMXCS CTPaH CUUTAIOTCS
MIPUBJICYEHUE YACTHBIX, TOCYAAPCTBEHHBIX U Me-
HITYHAPOIHBIX WHOCTPAHHBIX KAIUTAJIOB M TIpe-
JOCTABJICHUE IMHUPOKUX BO3MOXKHOCTEH IS nes-
TENFHOCTH MHOCTPAHHBIX MOHOIOJHK M TpaHCHa-
nroHanbHBIX Kopriopanuit (THK) Bo B3aumocBsizu
C pelleHueM npoOiieM 3KOHOMUYECKOro pocTa U
3¢ (EeKTUBHOCTH MMPOU3BOICTBA.

B T0 Xe Bpems HEOOXOIUMO OTMETHTBH, YTO
HapsiTy ¢ SKOHOMHCTAMHM, OIICHHBAIOMIUMH HWHO-
CTpaHHble MHBECTHUIIMU C TOJIOKUTEIBHON CTOpPO-
uel (b. bemnacen, /1. Jlopenn, I'. Maiiep, C. ®apu-
ac | JIp.), pS/l YUCHBIX TBITAIOTCS TOKa3aTh OTPH-
HaTeNbHBIE TTOCIEACTBIS WHOCTPAHHOTO MHBECTH-
POBaHHS IS SKOHOMHUKH Pa3BHBAIOIIUXCSI CTPaH
(C. Jlann, C. Crpurren, JI. Tepuep u 1.1.).

B mpoTrmBOBeC KOHIEIUSAM B3aMMOBBITOJI-
HOCTH WM B3aMMO3aBHCHMOCTH OBIIa BBIIBHHYTA
KOHIENIMSA “Hepu(epuiHON” 3KOHOMHUKH (IIKOIa
OKJIA). Ona ompenenseT OTHOIICHUSI MEXIy WH-
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OyCTpUAJIbHO pa3BUTBIMU M PA3BUBAIOLIMMUCS
CTpaHaMM KaK OTHOIIEHUS 3aBHUCHMOCTU BTOPBIX
CTpaH OT IEPBBIX.

Orcrozia cienyeT, 4To B 3aMagHOW 3KOHOMMU-
YEeCKOU JIMTepaType He CYLIeCTBYET €AMHON KOH-
LEeNIUM, MO3BOJSIONIEH OLEHUTh APPEeKT HHO-
CTPAHHOTO WHBECTHUPOBAHUS LI JTIOOOW MPHUHU-
Marouieil SkoHoMuku. I[Ipy 3TomM Heob6xoaumo
WMETHh B BUILY, YTO MPOIIECCHI ABMIKCHUS KallUTa-
JIOB MEXAY Pa3HbIMH CTPaHaMH WUMEIOT pasind-
HBIC TIOCJIEJICTBHSI B KaXX/IOM KOHKPETHOM Clydae
[3-8]. OnHako OCHOBHBIM MTO3UTHUBHBIM aCIIEKTOM
BIUSHUSL MHOCTPAaHHOIO KamnuTajla Ha IpPHUHU-
MAIOIIYI0 3KOHOMHKY SIBJIETCSI €r0 COAEUCTBUE
9KOHOMHUYECKOMY POCTY CTpaHbl 3a CUeT yCHJle-
HUSl MHBECTUIIMOHHBIX MPOIECCOB, aKTUBU3AIIUU
JeSITeTbHOCTH HAaIlMOHAIBHOTO KaluTaia U MpUB-
HECeHMs Ka4eCTBEHHO HOBBIX MOMEHTOB B pa3BHU-
THE PUHUMAIOLIEH SKOHOMUKHU.

Takast B3anMOOOYCIIOBIEHHOCTh YKOHOMHYE-
CKOTO poCTa M MHBECTULMOHHOW aKTUBHOCTH,
MOAJEPKUBAEMBIX M YCWIMBAEMBIX YYacTUEM
WHOCTPAHHOTO KamuTalla, OTYETIMBO MPOCIEKHU-
BaeTCs B pa3BUTHU Takux crpas, kak CLIA, I'ep-
manus, Snonws, @Dpannus, BenukoOpuranus
u np. Hanpumep, B Snonuun npu yaBoeHHH o0be-
Ma KaluTaJbHBIX BiOXeHUH 3a 1966-1970 rr.
BHII Bo3poc, Mo cpaBHEHHIO C MPEABLAYIIIM IIs-
TunetueM, 6onee yeM Ha 70%. B 3TH ke roasl B
CIIA, I'epmanuun, ®paHuuu AOCTUTAINCH IIPU-
poctel BHIT Ha 25-30%. Becbma akTuBHA poJib
HMHOCTPAHHOI'O0 KamnuTaja B OOECIIEYEeHHH 3KOHO-
MUYECKOT'0 MOIbEMA U B HOBBIX MHAYCTPUAIbHBIX
crpanax — FOxnoit Kopee, Cunramype, TaiiBane,
I'onkonre, Taumnanzne. Ilpu ero HemocpencTBeH-
HOM YYacTHH OTH CTPaHbl YCKOPEHHO MpOILIH
CTaBILIKE YX€ KJIACCUYECKUMH 3Tallbl COBPEMEH-
HOM MHIyCTpUAIM3alMU: pPa3BUTHE HMIOPTO3a-
Mematonmx otpacieid (60-e rompl), co3maHue
JKCIopTHOTO ToTeHmana (70-e Toapl) U pa3BU-
THE HayKOeMKHX orpacieid (80-¢ Toabl U Hadaio
90-x). B pesynpTaTe 3TOr0 HOBBIE HHIYCTPHAIb-
Hbl€ CTpaHbl BBIIUIA HAa TEepeAOBble MO3HULHUU B
MHPOBOM XO3SHCTBE IO NPOHU3BOJCTBY HEKOTO-
PBIX BUIOB NPOAYKIIMH, BKJIIOUas HAYKOEMKHE.

Ha nmam B3rnsa, npu GOpMHUPOBaHUU TOJH-
TUKW TIPUBJICUEHHS] WHOCTPAHHBIX MHBECTHUIIHMHA C
LENbI0 MUHHMMHU3ALUU OTPULIATEILHOTO MX BO3-
JeMCTBUA HAa NPUHUMAIOLLYIO 3KOHOMUKY CIIEAyeT

COONIIONIaTh Pa3yMHOE COYETaHUE OTKPHITOCTH H
MPOTEKIIMOHU3MA, a Takxke cTporo auddepeHmn-
POBaHHBIA ¥ CTPYKTYPHPOBAHHBIA MOIXOJ K HHO-
CTPaHHOMY HMHBECTHUPOBAHMIO B 3aBUCHMOCTH OT
HallMOHAJIBHBIX TPUOPUTETOB Pa3BUTHUSA. Takum
00pa3oM, OCHOBHYK) POJIb WHOCTPAaHHBIX HHBE-
CTUIIUI B MPHHUMAIONIEH SYKOHOMHKE MOXXHO OTI-
peIeNuTh KaK poib “IMyCKOBOIO MEXaHW3Ma’ IUIs
HallMOHAJILHON 3KOHOMUKH U BHYTPCHHUX HWHBE-
CTUIIMOHHBIX MPOIIECCOB.

WNHocTpaHHble MHBECTHIIMU WUTPAIOT HEMAIO-
BaXKHYIO POJIb KaK CPEJICTBO TpaHCc(epTa TEXHOIO-
ruii. OHAKO OH HOCHT HEIOCJIEN0BaTEIbLHbIN Xa-
pakrtep. Bce Oosbliiee 4KcCiio CTpaH B MOCIEIHUE
TOBl OTAAeT MPEANOYTECHHE UMIIOPTY HE CaMBbIX
MIEPEZOBBIX TEXHOJIOTHU C TIETIbI0 YCKOPEHUS Mpo-
1ecca MX MCIOJIb30BaHUS, YTO CBUACTEILCTBYET O
TePexo/Ie OT CTPATETUH “‘CIIEIOBAHUS 32 JTUICPOM~
(3a mepenoBBHIMH TEXHOJOTHSMH), K CTpaTeruu
“noroustoiero pasButus’. st mpeaoTBpalieHus
npeobaaHus 3TOW TEHACHIIUN HEOOXOMMO YeT-
KOE OMpeJesIeHHEe TIeJieii S3KOHOMHUYECKOro pa3BH-
TUSl, KOTOPOMY TMPHU3BaHbl COJEHCTBOBATH WHO-
cTpaHHble WHBeCTUIMU. OCYIIECTBICHUE TaKOW
CTpaTeTHH JIOJDKHO OMHUPAThCs KaK Ha COOTBETCT-
BYIOIIIME YKOHOMHYECKHE CTUMYJIbI, TaK M Ha I0JI-
JIEPXKKY TOCY/IapcTBa, B TOM YHCIIC W PETyJIUpOBa-
HHE UM HHBCCTHITHOHHBIX IIOTOKOB.

Jpyrum acmekToM BIHSHUS HHOCTPAHHOTO
WHBECTUPOBAHUS HA TPUHUMAIONIYIO 3KOHOMHUKY
SIBJIISICTCSL €0 BO3JCHCTBME Ha MCIOJB30BAHUE
TPYAOBBIX W MaTepHaJbHBIX pecypcoB. [Ipexne
BCEr0 3TO HAXOJUT BBIPAKECHHE B TOM, YTO O]
BIIMSIHUEM WHOCTPAHHBIX WHBECTHIINH, BBICTY-
MaronMx Kak B (hopMe CCyTHOTO KamuTajia U cO3-
JIaHWsI COBPEMEHHBIX MPOU3BOJICTB, TaKk U B (op-
Me Mepelavyd TEXHOJOTHH, B CTpaHe-UMIOpTepe
(dhopmupyeTcst HOBBIM Tu padoueit cuibl. MHO-
CTpaHHBIE HMHBECTOPBI COJCHCTBYIOT CO3JaHUIO
HOBBIX pabounx MecT. B cTtpaHax ¢ Gosbmieii cre-
MEHBIO0 MPOHUKHOBEHMSI WHOCTPAHHOTO KaruTaja
JIOJISl 3aHATOCTH 3a CYET 3apyOexHBIX WHBECTHU-
LM TOCTUTAeT 3HAYUTECIbHON BEJIUYMHEL.

Hcnonp3oBaHne MHOCTPAHHBIX HHBECTHIIMN B
MaTePUATBHO-CHIPBEBBIX  CEKTOpaX HAKOHOMHKH
CTPaHBI-UMIIOPTEPA MOXKET UMETh JBOSKOE BO3-
JieficTBUEe Ha SKOHOMHUKY. C OJHOW CTOPOHBI, 3TO
NPUBOJAUT K HWCTOUICHUIO HAIMOHAIBHBIX 00-
raTcTB Jaxe Npu uX 3(H(HEKTHBHOM HCIOJB30Ba-
HUM, a BEChb HEIMOCPEICTBEHHBINH pe3ylbTaT OT
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MIPUMEHEHUS] MaTepUaJbHBIX U TPYIOBBIX (PaKToO-
POB IIPOHM3BOJCTBA IMPUXOAUTCA HA JONIO HHO-
CTpaHHOTO HHBecTopa. B 3ToM cimyudae s3ddext
Ul TPUHUMAOLIEH 3KOHOMMKM HOCUT KOCBEH-
Hbeli xapaktep. C Ipyroil CTOpOHBI, OH MOXET
OBITH MO3UTHUBHBIM B TEX CITydasx, Korna pabodas
cHuIa proOpeTaeT HOBOE KAa4EeCTBO, IIPOU3BOJICT-
BO OPHUEHTHPYETCS Ha COBPEMEHHbIE CTaHAAPTHI,
CHIDKAETCS HANPsDKEHHOCTH Ha MOTPEOUTEIECKOM
PBIHKE, COBEpIIEHCTBYETCA OTpacieBas U TeppHu-
TOpUaJIbHAS CTPYKTYpa IPOU3BOJICTBA.

WNHocTpaHHbIE HHBECTUIIMH HE MOTYT HE BO3-
JeicTBOBaTh U Ha MEXIYHApOIHBIA acleKT KO-
HOMMYECKOTO Pa3BUTHUS CTpaHbL. VX BIUsSHHE Ha
TOPTOBBIM M TUIATEXKHBIN OamaHC pa3MYHO B 3a-
BUCUMOCTH OT Iepuoja BpeMeHu. B yactHoOCTH,
KpaTKOCPOYHOE BJIMSHHUE HUMIIOPTa WHBECTULIUHN
Ha TOPTOBBIN 0ajlaHC MPUHUMAIOIIEH CTPaHBI, KakK
MPaBUJIO, HOCUT HETaTHBHBIM XapakTep, TaK Kak
YBEJIMYEHHUE UMIIOPTa HEOOXOIUMBIX MaTepHallOB
u 000OpyIOBaHWS B TIIEPBOHAYAIBHBIA IIEPHOJ
WHOCTPAHHOTO MHBECTUPOBAHUS HE COMPOBOXKIA-
eTcs pocToM O0beMa MPOM3BOACTBA. A BOT pas-
BUTHE HMMIOPTO3aMENIAIONINX MPOU3BOJICTB MPH-
BOAMUT B JaJbHEHIIEM K JOCTH)KEHHUIO IOJIOXKHU-
TEJIBbHOI'O CAJIBO.

O4eBUIHO, YTO HMHOCTPAHHbIE WHBECTHIIMU
AaKTUBH3UPYIOT BKIIOYEHHWE B XO3SIMCTBEHHBIN
MPOLIECC paHee IUIOXO HCIOJIB30BABIIETOCs MpHU-
POIHOTO, TPOU3BOJACTBEHHOTO M TPYAOBOTO IO-
TeHuuana. VHOCTpaHHBI KamuTaja, OpPraHUYHO
COEUHSISICh C HAlMOHAIBHBIMH PECypcamH, CIIO-
COOCTBYET BBICOKOMY HWHTErpalibHOMY 3¢ (deKTy
Ha OCHOBE MpHUMEHEHHsI Oojiee MPOrPEecCHUBHBIX
CPEACTB TpPYyHa, NOBBIIICHUS KBaTH(UKAIMHA pa-
OOTHUKOB M YIYIICHHS HWCIOJIb30BAHUS HMEIO-
IIMXCS POU3BOACTBEHHBIX PECYPCOB.

B menom, wuHOCTpaHHOE WHBECTHPOBAHUE
crocoOHO OKa3aTh MO3UTHBHOE BO3JEICTBHE Ha
COLIMAJIbHO-OKOHOMHUYECKOE Da3BUTHE TOW WM
WHOHM CTpaHbl IPU HAJIWYUM B HEW YETKOM KOH-
LENIUY, OPUEHTUPOBAHHON Ha CTPYKTYpPHUPOBaH-
HBI{ NIpUEM MHOCTPaHHBIX MHBECTUIUN B UHTEpeE-
caxX pa3BUTHUS HALMOHAIBHON SKOHOMHUKH, CTUMY-
JUpyolel MHBECTUPOBAaHUE B T€ OTPACIH U B T
HanpaBJIeHUs, IJIe CYLIeCTBYyeT Haubojee ocTpas
MOTPEOHOCTH B KAITUTAJIOBIOKEHHSX.

C mepexomoM K peIHOYHOM 3K0oHOMUKE KbIp-
TBI3CTAaH CTOJIKHYJICA C CEPhE3HBIMH IIpoOIIeMaMH,
MOBJIEKIIMMH 32 COOOM MacITaOHBIN COIMaIbHO-
SKOHOMHMYECKMM Kpu3uc. JIoMka cTapplx 3KOHO-

MHUYECKUX YCTOEB MPUBEIIA K TIOJTHOU JeopMariiu

CTPYKTYpPbl 3KOHOMHUKH, YTO B HawOOJbINEH cTe-

MEHN OTPa3wIoCh Ha HWHBECTHIIMOHHOHW cdepe.

OummbOKy B mpoBeleHHH pedopM MpHUBETH K 00-

BaJIbHOMY MAJCHUIO KaNWTAIOBIOXKEHUHN. 3Ha4M-

TEJIbHO YMEHBIIUIACH JIOJISI HAKOTUICHHUS B HAITHO-

HAJILHOM JI0XOJIe, a Ne(QUIMT TOCyIapCTBEHHOTO

Oro/KeTa Pe3Ko COKPAaTHII BO3MOXKHOCTH TOCYap-

CTBAa KaK HCTOYHHKA CpeﬂCTB JUJISA I/IHBGCTI/IHI/Iﬁ.

Bce 310 Mo3BoNMIIO 06ECTIeYnTh HAPOJHOE XO3SH-

ctBo KP HeoOXomMMBIM 00BEMOM JIEHEXKHBIX

cpeAcTB. B 3THX yCIOBHSAX BO3HUKIA HEOOXOIH-

MOCTH BO BHCHIHHMX HMCTOYHHKaAX (bI/IHaHCI/IpOBa-

Hus. Pemaronnyio posis mpuoOpeno mpuBicdyeHUE

HWHOCTPAHHBIX WHBECTHITHH.

OOpailieHue K HMHOCTPAHHBIM HCTOYHHKAM
KanuTanosioxennii ;i1 KP Bo MHOrom cBsi3aHO C
HEOOXOJUMOCTBIO PEIICHHsI KaK CTPATerHYeCKUX
3a1a4 (Co3laHNe CMEIIAHHOW COIHMaIbHO-OpPHEH-
TUPOBAHHOW JOKOHOMHKH, XapaKTepHU3yoIencs
BBICOKMM Ka4eCTBOM JKU3HU HACEJICHHWsA), TaK U
TEKyIIUX (BBIXOJ U3 COMUAIBHO-3KOHOMHUYECKOTO
KpHU3Hca, TMPEOJIOJICHHE Crana MPOU3BOJICTBA U
YXY/AIICHNS )KU3HECHHOTO YPOBHS HACEJICHHU).

Ha mam B3rasg, B Hanbonee 0000IIEHHOM
BUJIC BJIIUSIHUEC I/IHOCTpaHHOFO I/IHBCCTI/IpOBaHI/IH Ha
coIMalIbHO-3KOHOMUYeckoe pa3Butue KP MoxHO
0XapaKTepPU30BaTh CICAYIONIMM 00pa3oM:

U paspelieHue COLUANBHBIX KOH(IUKTOB IIO-
CPEICTBOM pPOCTa YHCIa paboYnuX MECT, CO-
KpalieHus: 0e3paboTHuIlbl, MOBBIIICHUS Mare-
pHATLHOM 00ECTICUCHHOCTH HACCIICHUS;

% ynoieTBopeHue MOTPEGHOCTEN B IIPOMYKIMH,
MOJIB3YIOIIEUCST CIIPOCOM, 3a CYET pacIIupe-
HUS €€ HOMEHKJIATYPBbI;

% BO3MO>XHOCTb BHeI[peHI/IH B OTCUYCCTBCHHOC
MIPOU3BOJICTBO TPOTPECCUBHBIX 3apyOCIKHBIX
TEXHOJIOTUH, PE3yJbTAaTOB HAYYHBIX U KOHCT-
PYKTOPCKHX Pa3pabOTOK, MPUOOPETSHHUSI OITbI-
Ta B 00JIACTH MapKETHHTa U MCHEKMEHTA;

Y ykpemieHHMe M peanbHOe 0OECIIEUEHUE CTa-
OWJILHOCTH MECTHOTO ()MHAHCOBOTO pBIHKA
MyTEM HCIIOJE30BaHMSI €T0 PECYPCOB B MPOU3-
BOJICTBEHHBIX ILEISIX C OJHOBPEMEHHBIM BJIO-
JKEHHEM BPEMEHHO CBOOOJHBIX PECYpCOB B
KpPaTKOCPOYHbBIE BBICOKOJIOXOHBIE KOMMEpYe-
CKHE TIPOTPaMMBEI;

% noBbIIEHHE KYJIBTYPBI HPOU3BOACTBA, YPOBHS
KBaJ'II/I(i)I/IKaHI/II/I u HpOI/I3BOZ[I/ITeJ'II>HOCTI/I pr[[a
paboumnx KaJpos.;
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Oonee moJyiHas Tepepad0TKa MECTHBIX CHIPbe-
BBIX PECYPCOB 32 CUET HCIIOIH30BaHUS 0€30T-
XOJIHBIX TEXHOJIOTHIA;
pa3BuTee MPOM3BOJICTBA, 3aMEIIAIOIIETO HM-
MIOPT, U COKpAIIEHHE PACX0A0B CBOOOIHO KOH-
BEPTUPYEMOI BAITIOTHI;
YBEJIMYCHHE OOBEMOB HAIOTOBBIX TOCTYILIC-
HUH, YKPETJICHHE JIOXOIHOM YacTH OI0KeTa;
paciiupeHue PHIHKOB cOBITa W yBEJIWYCHHE
o0beMa DHKCHOpPTa MPOHU3BOJCTBEHHON MpPO-
JYKITUH, BBIITyCKAaeMOM Ha 0a3e 3amajHbIX WH-
BECTHULIHI;
YCKOpEHHE M paclIMpeHre TOBapooOOopoTa Ha
MECTax 3a CUYCT MOBBILICHUA HOKyHaTeJ'ILCKOfI
CIIOCOOHOCTH HACCJICHUS;
obecrieueHUEe YCIOBHHA Ui OXPaHbl OKpPY-
JKaIOIIEH Cpeibl B PE3YNIbTaTe UCTIOIB30BAHUS
BBICOKHX TEXHOJIOTHH;
CO3/IaHUE AKTMBHOM 3KOHOMHYECKOW CpEIbl
MyTeM CHWKCHHS CTEIIEHM MOHOIOJHU3AINK B
SKOHOMHKE, YTO CIIOCOOCTBYET YCHIICHHIO KOH-
KYpPEHIIMH CO CTOPOHBI COBMECTHBIX WM HHO-
CTPaHHBIX KOMITAaHU;
VKpeIJIeHHe JOBEpUS K SKOHOMHUKE CTpaHBbI,
MPUHUMAIOIIEH WHBECTHUIINH, U T.II.

Takum 00pa3oM, MHOCTPaHHBIN KAaIKUTA 1aeT

HE TOJIBKO [OOIIOJHUTECIbHBIC MAaTCpUaJIbHbIC U
JICHeIKHBIE CPEJCTBA, HO M B ONpPEACICHHONU Mepe

SIBJSIETCSI CEPhE3HBIM (DAaKTOPOM pa3BUTHA PHI-
HOYHBIX OTHOILEHHUI B CTPAHE.
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