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WHOCTPAHHBIE UHBECTHUIIUU B SKOHOMMKY KBIPTBI3CKON
PECITYBJIMKHN

Maxkanaoa uyem 6aKONYK UHBECMUYUALAPOLL MY3 ANbIN KELYY MHCAHA OUWLOHOOU 3ie
0IKOO Y3002y UHEECMUYUA KIUMAMMbL HCAHA WAPMMApObl My3yy Maceneipu Kapaiobi.

B oannou cmamve paccmompenvi npodnemvi nNpAMO20 NpusiedeHus UHOCMPAHHLIX
UHBeCMUYUL U CO30aHUe UHEECTUYUOHHO20 KIUMAMA U yCI08Ull 8 Haulell cmpate.

In this article we considered problems of direct investing of foreign investments and
creation investment climate and conditions in our republic.

Heo0x011MOCTh NCIIOTIB30BAHMS HHOCTPAHHBIX HHBECTUINHI B 3KOHOMHUKY KBbIprei3ckoi
PecnnyOonuku cerogans oueBuaHO. CTpemiieHHE K OTKPBITOCTH HSKOHOMMKH, IIOBBIIICHHE
KOHKYPEHTOCIIOCOOHOCTH HAIMOHAJIBHOTO MPOMU3BOJICTBA, 3aBOCBAHMIO JOBEPHs Ha MHUPOBOM
pPBIHKE, YYacTHIO B MEXJIyHApOJHOM (UHAHCOBOM OOMeHe OO0YClIaBIMBaeT HEOOXOIUMOCTb
CO3/aHUs YCIOBUH /1JIs1 IPUBJICYEHHSI NHOCTPAHHBIX UHBECTULIMM.

B 370l CBf3M, NOJUTHKA IO NPUBICYEHUIO MHOCTPAHHBIX MHBECTHUIIMI HaIlpaBjIeHa Ha
CTaOMIN3AIUIO TIOJIUTHYECKOTO U SKOHOMHYECKOTO TIOJIOKEHHUS B CTPAHE.

OpHuM M3  BaXHEHIIMX IIOKa3aTeleil IKOHOMMYECKON  MNEPCIEKTHMBHOCTH U
IpeacKa3yeMoCTd JII00Oro rocynapcTBa, O€3yCIOBHO, SBISIETCS CTEMEHb INPHUBJICYCHUS
MHOCTpaHHBIX MHBecTHMUMU. [lo nanHomMy mnokaszatemto Kwipreisckas PecryOnuka 3aHumaer
no3utuBHoe Mecto cpeau crpan CHIT mo o0bemy mpHUBIEYEHHBIX WHBECTHLHUH. ITO
CBUJETEIBCTBYET O BBICOKOM YPOBHE JOBEPHS K HALLEH MHBECTUIIMOHHOM IOJIUTUKE CO CTOPOHBI
3apyOeXHBIX MaPTHEPOB U KOMIAHUA, KPYT KOTOPBIX MPOJ0IKACT CTAOMIIBHO PaCIIUPSATHCS.

B Keipreickoit  PecnmyOnuke — rapaHTHMpoBaHa — MaKCHUMadbHas — IOJUIEPIKKA,
OnmaronpusATCTBYIOIAs paboTe WHBECTOPOB: YKPEIUIEHHE TOJUTUYECKOH U COLUAIbHOU
CTaOMIBHOCTH, oOecrieueHne 3((HEKTUBHOTO PEXUMA JeSITETbHOCTH HHOCTPAHHBIX HHBECTOPOB.

I'maBHBIM JOKYMEHTOM, PETYIUPYIOIIUM OTHOLUEHMSI, CBSI3aHHBIE C OCYILLECTBICHHEM
WHOCTPAHHOW HWHBECTUIMOHHOM J€ATEIBHOCTH, KaK YK€ OTMEYaJoCh, SBIAETCS 3aKOH
Keipreizckoit Pecriy6nuku "OO6 nHocTpanHbIX HHBecTUIUAX B Kbipreizckoii Pecriyomuku'.

B Keipreisckoit Peciybnuke B paboTe MO MPHUBICYEHUIO MHOCTPAHHBIX WHBECTHIIMN
CYyLIECTBYET 2 THIIa UHBECTUPOBAHUS: TOCYJapCTBEHHBIE U NIPSIMBIE NHBECTULNH.

I'ocynapcTBeHHbIE MHBECTHLIMU SIBISIOTCS OCHOBHBIM HMHCTPYMEHTOM TIOCYAApCTBa IO
(UHAHCHPOBAHUIO MPOEKTOB PAa3BUTHUS M NPUBJICYCHUS WHBECTUIMH B OTHENbHBIE CEKTOpa
HSKOHOMHKH, KOTOpBIE SIBJISIIOTCS HMHBECTHUIMOHHO cJab0 MpHBIIEKATEIbHBIMU JJIsl 4acTHOTO
KalnuTana U KyZa [0Ka He UAYT YaCTHbIE HHBECTULIUH.

B nenowm, 3a nepuon ¢ 1992 no 2014 roasl 6bmM moanucanbl 295 KpeOUTHBIX U
IPAHTOBBIX COTJAIIEHUM C MEeXAyHApOAHbIMH (UHAHCOBBIMU HHcTUTYTaMu  (M®U) u
CTpaHaMHU-J0OHOpPaMHU. 3a BbIIIE€ yKa3aHHBIM NepHoJ OO0Ias CyMMa COBOKYITHOM MOMOIIM OT
yuactByromux M®U u ctpan — noHopoB cocrasuina 6,29 mupa. nomnapos CILA, u3 koTopsix
4,95 mapna. nosnapoB CLIA (unu 78,8% o0mieit cyMMbl (PMHAHCUPOBAHMSI) COCTAaBUIIM KPEAUTHI
u 1,33 mapa. pomnapos CIHA (umm 21,2%) ObuiM mpejacTaBieHbl B BUAE IpaHTOB. JlaHHbIE
cpeAcTBa ObUIM HANpaBJIeHbl Ha PEaIM3alMI0 MPOEKTOB B PA3JIUYHBIE CEKTOpa 3KOHOMUKH,
BKJIIOYas 00pazoBaHue, 3paBOOXPaHEHHUE, TPAHCIOPT U UHPPACTPYKTYpPY, CEIbCKOE X035 CTBO,
SHEPreTUKY U MOJJIEPKKY OI0KeTa.



I'paghux 1: Ctpykrypa o0bemMa PUHAHCOBBIX COTJIANIEHHH M0 cexTopam ¢ 1992 mo 2014 rr. (B
MiH. 101.CIIA)
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I'paghux 2:Ctpykrypa o6bema pruHaHCOBBIX cornamieHuit mo JJoHopam ¢ 1992 mo 2014 rr., B
MmiH. goia. CLIA
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CTouT OTMETUTh, YTO B IOCIEAHUE TOJbl OTMEYAETCS CHUKEHHE 0ObeMa TI'PAaHTOBBIX
CPE/CTB M yBEIMUYEHHE KPeAUTHBIX cpeAcTB. C OHON CTOPOHBI, yBEIHUCHHE 00beMa KPEIUTOB
MO>KET TOBOPHUTH O MOTPEOHOCTSAX CTPaHbl B MHBECTHLIMOHHBIX IPOEKTaX, HO C JPYroi CTOPOHBI,
HEO0XOIMMO TIPHUAEPKUBATHCA Pa3yMHBIX PaMOK B BOIIPOCAX, CBSI3aHHBIX C UX MPUBIICUYCHUEM.
Yro kacaercsi CHWXKEHHsI 00beMa I'PAHTOBBIX CPEJICTB, MO BCEH BEPOSTHOCTH, 3TO CBA3AHO C
MOCIEICTBUSIMH (PMHAHCOBOTO KpU3MCAa B CTpPaHAX-IOHOPAX, KOTOPbHIE TAKXKE BBIHY)KICHBI
CHUXKAaTb CBOU PACXOJBL.

Cnenyer OTMETUTH NOJIOKUTEJIBHOE BIMSHUE MHOTMX MHBECTULMOHHBIX IPOEKTOB Ha
COLIMAJIbHO-D)KOHOMUYECKUE PA3BUTHE CTPAHBI, KOTOPBHIE OKA3&JIHM CYLIECTBEHHOE BIUSHHUE Ha
MOBBIIICHUE KAyecTBa >KU3HM HAcCeNeHHs B IeoM 1o pecrmyonuke. OnHaKo, y4WThIBas
3HAUUTENBHBI 00bEM BHEIIHEW TIOMOINM, BO3HUKAaeT 3aKOHOMEpHBIH Bompoc 00
3G PEKTUBHOCTH UCIIOIB30BAHUS IPUBJIEKAEMBIX CPEACTB AJis peann3anuu npoexros [1T'N.

Takum 00pazom, cieayeT 3aKiIl4WUTh, YTO TOCYIAPCTBEHHBbIC WHBECTULIUHU SBIISIOTCS
OCHOBHBIM HMHCTPYMEHTOM TOCYAAapCcTBa 1O (MHAHCUPOBAHUIO IPOEKTOB pa3BUTHI U
MIPUBJICYCHUS MHBECTULHMM B OTACIBHBIE CEKTOPA OJKOHOMHKH, KOTOpBIE  SBJISIFOTCS
MHBECTULIMOHHO cJ1a00 MPHUBIIEKATEILHBIMU Ul YACTHOTO KanuTajaa. B 11enom, MHOTHE POEKTHI
pPa3BUTHA OKa3aau IOJIOKUTEIBHOE BIMSHUE HA COLMAIBHO-DKOHOMUYECKOE PAa3BUTHUE CTPAaHBI,
MOBBIIIEHUE KayecTBa >KU3HM HaceleHHs B IeJoM Mo pecrnyonuke. OnHaKo, y4HUThIBas
3HAYUTEIbHBIM 00BEM BHEIIHEW MOMOINM, HeoO0XoauMo OTOupaTh TOJBKO Haubojee
3 PEeKTUBHBIE MPOEKTHI IS UX MOCIEIYIOIETO BKIIOUEHHS B OIO/PKET pa3BUTHSL.

[IpsMble  WHOCTpPAaHHBIE  WHBECTUIUMH  CIIOCOOCTBYIOT  TOSIBIEHHIO  HOBBIX
BBICOKOTEXHOJIOTMYECKUX TPOU3BOJCTB, MOJEPHU3AIMH OCHOBHBIX (DOHJOB, CO3JIAHMIO
JIOIIOJIHUTEIIBHBIX pabounx MECT, AKTUBHOMY UCIIOJIb30BAHUIO [IOTEHIMaNa
KBaJM(HULIHUPOBAHHBIX KaJpPOB, BHEIPEHUIO MEPEAOBbIX AOCTHKEHUH B 00JIAaCTH MEHEKMEHTAa,
MapKeTHHIa U HOY-Xay, HACBHILICHUIO BHYTPEHHEIO PBIHKA BBICOKOKAYECTBECHHBIMM TOBAPAMHU,
MIOBBIIICHUIO YKCIIOPTA MPOAYKIIUH.

Takue WHBECTHLIMM, IO CPABHEHUIO C HMHOCTPAHHBIMM KpPEAUTAMU, HE YBEIUYUBAIOT
3aJI0JDKEHHOCTh CTPaHbl U TEM CaMbIM YMEHBIIAIOT OTTOK BAJIIOTHI 32 pyOex, HE OOpEeMEHSIOT



pecryOnMKaHCKUi OIOJDKET M, B KOHEYHOM CYETe, MO3BOJSIOT HANpPaBUTh 3HAYUTEIIHHBIC
(rHAHCOBBIE PECYPCHI B KITIOYEBBIE OTPACIH SKOHOMUKH.

CornacHo naHHBIM  HanumoHanmbHOTO  CTAaTHCTUYECKOTO KOMHUTETa, o0Ias cymma
MOCTYIUICHUH TPSMBIX MHOCTpaHHBIX MHBecTuimid (nanee [THMU) 3a 2014 r. cocraBuna 608, 5
MIJIH. JI0JJIapOB CHIA. Ilo cpaBHEeHUIO
C 2013 I. noctyruienusa 1TMU 3a
2014 r. YMEHBIIMIUCH Ha 44,6
%.
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Puc.1. llocrynnenue ITNU B KP 32 2003-2013 rr. (B MuiH. gomiapax CILIA)

I[To wroram 2014 roma, HamOONBUIMIA yAEHBHBIM BEC MOCTYNMBIIUX HPSMBIX
MHOCTpPaHHBIX MHBECTULMHI Npuxoawics B r.bumkek B cymma kotoporo 182,1MiH.nosnapos
CIIA ; na Yyiickyto obnacts B cymme 155,9mmu. nonnapos CIIA ; xanan-Abanckas 0061acTh
127,6 mnu. gomnapos CIIA.

Oco0eHHO HM3Kas MHBECTUIMOHHAs aKTUBHOCTh HaOmonaercs B r. Om, HapbiHckol u
Tanacckoii o0nacTsx.

B o6beme noctynusimux [TMN nHanbonpmuil yaeapHblid BeC 3aHUMAET PO KanuTai -
433,4 man. nomnapoB CILIA, B KOTOpBIH BXOAMT KpEAUTHI, MOJYYEHHBIE OT 3apyOexHbBIX
COBJIQJIENIBLIEB IPENPUATUI U TOProBble KpeAUTHI. JlaHHbIN BUA HHBECTULMI cocTaBisaeT 71,2%
OT 00111el CyMMBI IPSIMBIX HHOCTPaHHBIX HHBeCTUIMH 32 2014 ron.

PeunBectupoBanHas npuOblIb B cTpykType IIMM cocraBuma 146,3 muH. 1oiiapoB
CIIA. Taxxe, 3a 2014 rona HaOMIOANKUCh MOCTYIJICHUS NMPSMBIX HHOCTPAHHBIX MHBECTHUIMMH,
HanpaBJeHHbIX Ha puHaHcoBbIl Jn3uHT 500,0THIC. NOMTapoB CLIA.

Takum o0pa3oM, MOJBOAS MTOTHU aHAIM3a CUTYyallMM MO TNPHUBJICYCHHUIO MHOCTPAHHBIX
MHBECTHLIMH B HKOHOMHKY KbIpreisckoit PecnyOnuku HEOOXOIUMO OTMETUTh, YTO B
Keipreizckoit  PecniyOnuke cdopmupoBan OaHK JaHHBIX WHBECTULHMOHHBIX IIPOEKTOB IO
INPUOPUTETHBIM  cdepaMm, Cpeiad  KOTOPBIX  HApOJHOXO3AWCTBEHHas  MHQPACTPYKTYpa,
oOpabaTbIBaroIasi IPOMBIIIIEHHOCTb, CEIbCKOE X03IUCTBO, 0OBEKTHI COLMATIBHOM chepsbl.

g ynydiieHns MHBECTUIIMOHHOTO KJIMMaTa aKTUBHO YCTPAHSIIOTCS aJMUHUCTPAaTHUBHBIE
Oapbepbl, TMPOBOJATCA MEPONPUATHS MO JEpPeryJUPOBAHUIO SKOHOMHUKH, MCKIIOYEHUIO
HEOOOCHOBAHHOTO BMEIIATENBCTBA T'OCYAAPCTBEHHBIX OPraHOB B JIESATEIbHOCTh CYOBEKTOB
IpeapUHUMATENbCTBA, U OTpaHUUYCHHU B cepe MHBECTUIMH M MHOW MpeAnpUHUMATEIbCKON
JIESITEIIBHOCTH.

Cnenyer otmetuth, uTo B KbIpreizckoit PecnyOnuke MOJUTHKA OTKPBITOW 3KOHOMUKH
JIEHCTBYeT BO BCEM MOJHOTE, Ba)KHOE 3HAYEHHME IIPU OTOM MPEAAETCA HKOHOMHUECKOMY
IIPUCYTCTBUIO MHOCTPAHHOI'O KalluTalda B SKOHOMUKH KbIprel3cTaHa, a Takke NPUTOKY MPSMBIX
MHBECTULIUI B OCHOBHBIE C(epbl SKOHOMHUKH CTPAHBI.
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