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B nacrosiiee BpeMst MpOUCXOAAT TITyOOKHE U3MEHEHHS BO BCEHl CHUCTEME MEXTyHAPO JHBIX
oTHomeHNH. HOBOW CylIeCTBEHHON dYepToi HX CTaHOBUTCS TJoOanu3alus. OJTO TMOHSTHE
TpPaKTyeTCs IMO-pPa3sHOMY: COIVIACHO MpeoOiajaromeil TOYKe 3peHus, HU OJHO JCUCTBUE
(3KOHOMHUYECKOE, COLMAIBHOE, HOPUINYECKOE, MOJUTHYECKOE, BOEHHOE WU T. 1.), HHU OJHH
npolece B 00IIECTBe, B HAICH KU3HH, KAKMM Obl MAaCIITAOHBIM HJIM, HAIPOTHB, YACTHBIM OH HU
ObUI, HeNIb3s paccMaTpUBaTh OrPAaHMYEHHO TOJBKO Kak TakoBOH. B3aumocBs3p u
B3aMMO3aBUCHUMOCTb OT/AEJIbHBIX AKIUH, SBJICHUH M MPOLECCOB YCHIMBAIOTCS, 4TO TpeOyer
ydeTa ¥ olleHKH 00paTHOro 3¢ dekra, BceX MOCIEACTBUI KaKk OJU3KUX, TaK U 00Jiee OTIATCHHBIX,
B HEMOCPEJCTBEHHO MpUJETAIOMMX M B oTcToAmmx chepax. Cepbe3HO OCIOXKHACTCS
OIpe/ieieHne MPEANOChUIOK: T€ WJIM HMHBIE CHTYyallud B HOJUTHKE MOTYT OBbITh BBI3BaHBI HE
TOJIBKO M HE CTOJIBKO MOJIMTHYECKUMH (PAKTOPAMH, CKOJIBKO 3KOHOMUYECKHMH, COLUAIBHBIMH,
STHUYECKMMH, @ B HKOHOMHKE OHHM MOTYT OBITh OOYCJOBIEHBI HE TOJBKO M HE CTOJIBKO
HKOHOMHUYECKUMHU (pakTopamu.

B Hame Bpemst TeMa MHUPOBOro (PMHAHCOBOTIO KpPH3HCa OYEHb akTyaibHa. [ 10OanbHbIH
SKOHOMMUYECKUN KPU3UC O3HAYAET, YTO MHUP CTAJIKHUBAETCA C NEPCIEKTHBOW 3aTSKHOIO pOCTa
0e3paboTHibl, YycHJIeHHs O€QHOCTM M  HEpPaBeHCTBA. YPOBEHb 3aHATOCTH  OOBIYHO
BOCCTaHaBJIMBAETCS JIMIIb YEPE3 HECKOJIBKO JIET MTOCIIE BOCCTAHOBIIEHNSI SJKOHOMHUKH.

B HeKoTOpBIX CTpaHaX MpPOCTOE BOCCTAHOBJIEHHWE NPEXKHEr0 YPOBHS 3aHATOCTH OyJeT
HEIOCTaTOYHBIM ISl TOTO, YTOOBI 3((EKTUBHO COACWCTBOBATH CO3JAHUIO, BO3POXKICHUIO
SKOHOMMKH U JOCTHKEHUIO BBICOKOTO YPOBHS )KU3HH HACETICHUS.

MupoBo#i (pUHAHCOBBIA KPHU3UC 3aTPOHYN WJIM €IIe 3aTPOHET MPAKTHYECKH BCE CTpPaHBI
mupa. [Ipobiema MUPOBOro (UHAHCOBOTO KPHU3MCA OYEHb aKTyaJllbHA B HAIllM JTHH, TaK Kak
KPU3UC BHOCUT WU3MEHEHMsI B )KM3HM JIIOJIel 1 0OCTAaHOBKY B CTpaHe

Ceiluac Kak HMKOIZIa Ba)KHO BIIAJETh aKTyalbHOH WHQpOpMaLueil O COBPEeMEHHOM
HSKOHOMHUYECKOM Kpusuce. HeoOXoauMo TMOHSTh, YTO TMOJIE3HOTO MOXHO U3BJIEYb U3
CJIO’KMBILEHCS CUTYallUU, KOTJa U KaKO€ PEeIIeHUue CTOUT MPUHATh, YTOOBI MPABUIBHO U BOBPEMS
cpearupoBaTh Ha T€ WIM UHbIE U3MEHEHUS B paboTe, MOJUTHUKE, SKOHOMHKE, OOIIECTBE, ...

Msl cTapaeMcs coOMpaTh CaMylo CBEXYIO, BXKHYIO M pa3HOCTOPOHHIOI MH(OpMaIuio o
COBPEMEHHOM HKOHOMMYECKOM Kpu3Huce M mpepoctasisieM e€ Bam “kak ectp”, T.e. 0e3
INpUyKpaluBaHus, 0e3 aruTaluy 3a Ty WIM MHYIO TOYKY 3pEHHs, B MAKCUMAaJIbHO MPOCTOM H
JIOCTYITHOM BHJIE.

Yro Ttakoe MHpOBOH (uHaHCOBBIM Kpu3uc? I[nobGanbHbIl (PUHAHCOBBIM KpU3UC
IPOSIBIISIETCS. B POCTE LIEH HA HEABMKUMOCTh U MPOJIOBOJIBCTBUE, B COKpAIIEHUU pabOuuX MECT
KaK B KOMMEPYECKHX, TaK U B FOCYIapCTBEHHBIX OPraHU3aLUAX, B OTCYTCTBUH CTAOMIIBHOCTU U
notepe Bepsl B Oynyuiee. [IpyuemM npuuuHbl TPOMCXOIAIIUX MIEPEMEH PA3IUYHbl B PA3INYHbBIX
cTpanax. [1].

[Touemy Hauasicsi coBpeMeHHbIH (puHaHCOBBIM Kpu3uc? Ho 3TO TOIBKO OAHA CTOpOHA
Menanu. Bropoil mpuyMHOM, CIpOBOLMPOBABIICH TT100ANBHBIH YKOHOMMYECKHH KPU3UC CTalIo
“nepenpoussonactso”’ nosutapos B CIIIA. IIpoie roBops - aMepUKaHCKHUI 10J1ap B MOCIENAHEE
BpeMs ObLI nmpakTHyecku HU4YeM He obecniedyeH. To ects CILIA nmpou3BoauiIo TOBApOB M YCIyr
Ha CyMMYy ropaszio MeHbluyto, yem norpetmsso. BBII CIIIA 3anumaer B obmemuposom BBII
nomnto, paBHyto npumepHo 20%. A motpebmnsier CILIA 40% npou3BOIUMBIX BO BCEM MHpE
TOBapoB U ycayr. JIpyrumu cimoBamu, 1o mupoBoro kpusuca CIIIA nmpousBoaunu ToBapoB U



yCIayr Ha Aojap, a notpedmsum - Ha 2. To ecTh Kak MMHMMYM KaKIbIH BTOpPOW noJutap -
npocTas, HUYeM He MojkperuieHHass Oymaxka. M mpu stom IlITarel Tpatuiam KoJocCalbHbIE
CYMMBl Ha pa3lW4HbIe COIMAIbHBIC M MEIUIMHCKUE IPOTpaMMbl, TO €CTb Ha MPOTrPAMMBL,
HalpaBJICHHBIC Ha MOBBIIICHUE YPOBHS )KU3HU PAJOBBIX aMEPUKAHIIEB.

Kak crtan mupoBsIM ¢puHaHCOBBIN Kpusuc B CIIA?

Bo-nepBbix, aMmepuKaHcKie OaHKOBCKUE IPYIIbI, UMEIOKEe QUInaibl U JoUepHUue OaHKH
110 BCEMY MUPY YMEHBUIMIN BbIJCJICHUE CPEJCTB HA UX PAa3BUTHE.

Bo-BTopbIX, akiuu Hanbosiee MOCTPaJaBIIMX B Pe3ysbTaTe (MHAHCOBOIO KpU3nca OAaHKOB
(aKumu, KOTOpbIe KOTUPYIOTCS Ha MEXKIYHAPOJHBIX OMP)Kax) CTAIM MAAaTh B LIEHE, YTO MPUBETIO
K AHUYECKUM HACTPOCHHSM.

U B-TpeTbux - camoe uHTepecHoe. Kak okazanock, 6maroaaps riobanu3anui SKOHOMUKH,
MHOTHE eBpOoINelcKkrue OaHKOBCKUE IPYIbI aKTUBHO BKJIAIbIBAIM CBOM JIGHBIU B aMEPHKAHCKYIO
unoreky. IloctpagaB ot ¢unancoBoro kpusuca B CIIA, oHM yMEHBIIMIM MPOTHO3BI CBOEH
npuOBLIM, YTO B CBOIO OYEpelb NMPHUBENIO K MAJCHHUIO LIeH Ha X akiuu. Havanack maHuka u Ha
eBponeickux Ouprxkax - puHaHCOBBIN Kpu3uc npuien B Eppory.

[TocneacTBUS MUPOBOTO (PMHAHCOBOTO KpU3HCa

MupoBoi KpH3HC MPUBEN K Pa3IMUHBIM MOCIEACTBUAM B pa3iHuHbIX cTpaHax. [Ipuuem B
HEKOTOPBIX CTpPaHaxX OH BBI3BAI (PMHAHCOBBIN KPHU3UC, B HEKOTOPBIX - AKOHOMHMUYECKHH, a B
HEKOTOPBIX - (PMHAHCOBO-IKOHOMHMYECKHH Kpu3uc. YeM HMEHHO OHM OTJIMYAIOTCSA APYr OT
apyra?

@DUHAHCOBBIM KpU3UC - 3TO HavyanbHas (aza Kpusuca, NpU KOTOPOH B OCHOBHOM
nocTpajana (pUHaHCOBAs CUCTeMa - OaHKM, 3a€MHbIE ACCOLMAIMH, CTPAXOBbIe KOMIAHUU U T.1.
A TPOMBINUIEHHOCTH, cepa yCIayr elle NPaKTHYECKH He MocTpajaia. DKOHOMHUYECKHI KPH3HUC
BO3HHUK B pe3yJIbTaTe€ MUPOBOTO KpHU3HCa B TEX CTpaHAX, KOTOPbIE CHJIBHO 3aBUCST OT UMIIOPTA.
bankoBckas cucremMa MpakTUYECKH He 3aTPOHYTa (PMHAHCOBBIM KPU3HCOM.

Hy u camas Tskenas ¢opma - (PUHAHCOBO-IKOHOMMYECKHH KpU3HC, TO €CTh KPHU3UC,
3aTPOHYBUINM BCE OTpacid SKOHOMHUKH. B pesynbraTe Kpu3uca pacTyT LEHBI, 3HAUUT PacTeT
uHusAnus. Pacter 6e3paboTHia - 11011 HAUMHAIOT MEHBIIIE OKYNaTh TOBapoB U yciuyr. [lagaer
CIIPOC HA TOBapbl M YCIYIH - COKpAIIAETCS MX MPOHM3BOJCTBO. 3aKPBIBAIOTCS MPEANPHUITHS -
pacrer Oe3paboTtuna. CHuxaercss oOmui ypoBeHb XU3HU. Tak paboTaeT cnupanb MHUPOBOTO
(uHAHCOBOIO KpH3HCa.

OnHako He Bce MOCIEACTBHUS (PUHAHCOBOrO Kpu3Wca CTONb yapydaromu. Bens mocie
KpH3UCa HAYHETCs BOCCTAHOBJICHHWE HKOHOMMKH. [JlaBHOE B 3TOT MEpUOJ - MOMMATh BOJIHY,
MOHATh, YTO B M3MEHUBIIMXCS YCIOBUAX OyJeT MOJb30BaThcs HauOOJbIIUM crpocoM. Kpome
TOTO, BaKHBIM IIOJIOKUTEILHBIM JUIS MPOCTBHIX JIIOJCH pe3yabTaToM (PUHAHCOBOTO KpH3HUCa
MOJKET CTaTh CHM)KEHUE IIEH Ha HEeJIBUKMMOCTb, KOTOpPbIE HA JAHHBIM MOMEHT BECbMa M BeCbMa
3aBBIIIICHBI.

Kak criporano3upoBaTb MUPOBOM IKOHOMHUYECKHH KpU3UC?

CriporHo3upoBaTh pa3BUTHE MHUPOBOIO 3KOHOMUYecKoro kpusuca B 2009 roxy Henpocro.
MHorue 3KcrepThl Aal0T a0COIIOTHO MPOTHUBOIOIOXKHBIE OLIEHKA TEM WM MHBIM TeHJICHIMSIM
PasBUTHS CUTYaIMH, CBS3aHHOM C MUPOBBIM KpHu3ucoM. OJHH TOBOPSAT, YTO MUPOBOM KPU3HUC B
2009 rony 3aBepHIMTCS W HAYHETCS MEPUOJ PELIECCHUH, APYrHe YTBEpKIAIOT, YTO (PUHAHCOBBIMA
kpu3uc B 2009 roay ToJIbKO HaYyMHAET HabupaTh 000pOTHL. [loka SICHO 0/HO - MUPOBOM KpH3HC
Ha CErOoJHANIHUN mpoaoinkaercs. M AmuThbest oH OyneT, 0 MHEHHIO OOJBUIMHCTBA HKCIEPTOB,
€Ille HECKOJIbKO JIET. MBI, CKOpee BCEro, €I1e He AOCTUIIIM JHA, 32 KOTOPhIM HAYHETCS MOABEM
SKOHOMHUKH. M MHOroe 3aBHCHT OT TOTrO, HACKOJBKO COIJIACOBAHHO YyJacTcs ACWCTBOBATH
JUEpaM OCHOBHBIX 3KOHOMMYECKH Ppa3BUTBIX CTPaH B HEMPOCTHIX YCIOBHSX MHPOBOTO
¢uHaHCOBOTO KpHU3uca. [2].

EnnHOoro MHeHHs 0 MyTSAX BBIXOJa M3 MHUPOBOTO (DMHAHCOBOTO KpU3MCA Yy JKCIEPTOB H
CMELUAINCTOB B 00JaCTH MAaKPOIKOHOMUKH HET.



OnHU CYMTAIOT, YTO MUPOBOM KPHU3HC HY)KXHO IyCTHTh HAa CaMOTEK - TakKUM 00pa3om,
MHUpPOBasi SKOHOMHKA CMOYKET O3J0POBUTHCS, CTaTh CHJIbHEE, M30aBUBIIUCH OT Pa3IMYHBIX
MBUIBHBIX Iy3BIPEH U TyTHIX AEHEKHBIX MEIIKOB.

Jlpyrue SKCIepThl NMPHUAEP>KUBAIOTCS MHEHHUS, YTO JIJS YMEHbBLICHHS HEOIAarompusTHBIX
MOCTIEICTBUI (PUHAHCOBOTO KPH3HCA HEOOXOJMMO PE3KO TOBBICUTH BIMSHUE TOCYIapCTBa Ha
HSKOHOMHUKY - HallMOHAJIW3UPOBATh OJNM3KHE K KatacTpode MNpeanpusTus, OCYIIECTBIATH
pasu4Hble CyOBEHIMH IS MOBBIIICHUS TOKYATEILCKOTO CIIpoca, U T.JI.

Tperpu mpuaepKUBarOTCSI MHEHMSI, YTO TOCYAAPCTBO JOJDKHO IIOMOTaTh IONABIIMM B
SKOHOMMUYECKUN KPU3UC NPEANPHUATHAM U JIIOJIM HCKIIOYUTEIBHO PBIHOYHBIMH METOJIAMU -
CHHM3UTHh HAJOTOBOE OpeMms, pa3MecTHTh TOCyJapCTBEHHBIH 3aka3 Ha TepHsamux OeacTBue
HOPEINpUATHAX, 00ECIEeUUTh KPEAUTOBAHUE NPEIIPHUATUNA O] TOCYJApCTBECHHBIE T'apaHTUU U
T.1.

Kpome Bcero mpodero, MHOTHE SKCHEPTHI CXOIATCS HAa MHEHHH: «UIS TOTO, YTOOBI
MUHUMM3HPOBATh TOCHIEACTBUA (PUHAHCOBOTO KpU3HCA, HEOOXOJAMMO CO3/1aTh HOBYIO
HAJHALMOHAIBHYI0O MHPOBYIO pAaCUETHYIO BalIOTy». Takas BalloTa IIO3BOJIUT CHU3UTH
BEPOSATHOCTh KOJICOAHWH Ha BaJIOTHBIX PBIHKAX, MPHAACT Ooyiee MPOTHO3UPYEMBIH XapakTep
BAJIIOTHBIM omepanusm. [3].

Takum o0Opa3oM, aisi BBIXOJA W3 TIOOATRHOTO (UHAHCOBOTO Kpu3Hca HeoOXoauma
MOJTUTHYECKAst BOJIS JIMACPOB BEIYIIUX MUPOBBIX JepxaB. MM He00X0AUMO 0ObEMHUTD YCHIIUS
U BBIPa0OTaTh €IMHYIO MOJHUTHUKY ACUCTBUI Ha MUPOBOM ypoBHe. MHaue, Bce Oojee-MeHee
yCIIEUIHbIE IMOMBITKH COBJIAAaTh C MHPOBBIM KPHU3MCOM Ha JIOKAJIBHOM YPOBHE, JaXe €CIIU U
OyIyT UMETh YCIIeX, TO JaHHBIH ycrex OyAeT BechbMa KpaTKOCPOUYHBIM.

Cnucok ucnonb308aHHOU IUMEPAMYypblL:

1. Hemen 1O., Paiita I'. ['ocynapcTBenHble (pMHAHCHI, TeOpus U mpakTuka LleHTpanbHO-
EBpornelickux cTpaH Ha IepexoaHOM 3Tane pa3Butus. — b., 2008.

2. HoBunxuit B.E., bypnakosa JI.B.®uHaHCOBO-KpeAUTHAs CUCTEMA B CTPaHAX PHIHOYHOMN
sxoHoMHUKH. Kues: YkplIHTOU, 2003

3. bonaeipeBa b.I'. ®unancel kanutanuima, - M.: @unancel u ctatuctuka, 2006.

4. www.yandex.ru,www.google.ru,www.minfin.kg



	ГЛОБАЛЬНЫЕ ПРОБЛЕМЫ МИРОВОГО ФИНАНСОВО-ЭКОНОМИЧЕСКОГО КРИЗИСА
	ГЛОБАЛЬНЫЕ ПРОБЛЕМЫ МИРОВОГО ФИНАНСОВО-ЭКОНОМИЧЕСКОГО КРИЗИСА


