CTPATEI'USA DOPPEKTUBHOCTU 3AEMHBIX CPEACTB B
YCJIOBUAX PBIHKA

KOIIOBAEBA K.

AxTuBBl (assets) — CTOMMOCTHOE BBIPA)KEHHE COBOKYITHOCTH KOHTPOJIUPYEMBIX KOMITaHUEH
pecypcoB, HEOOXOOMMBIX sl pa3paOOTKH, TPOW3BOACTBA M MPOJAXH TOBapa, YIpaBIICHUS
JeATeIbHOCTBIO M MCTIIONIb3YEMBIX B LICJISAX MOMYYEHHUS J0X0Aa U MPUOBLTH (IKOHOMUYECKHX BBITO).

TepMHUH aKTUBBI UCIIOJIB3YETCSl B (PMHAHCOBBIX CTaHIAPTax, pecypchl Oojee MIMPOKOE MOHSTHE,
MpUMEHSIEMBIX cpencTB B Om3Hece. [lo cBoeil cyTu Ou3Hec — 3TO IeneHanpaBieHHas AeATeNbHOCTD 110
MpeoOpa3oBaHUI0 JKOHOMHYECKHX PECYpPCOB B peaju3aunuio Ou3Hec-Lenedl (MolydeHue OXOOB,
NPUPOCTAa KamuTala 3a CYeT YJOBJIETBOPEHMS IMOTPEOMTENs] TOBAapOM, peaji3allid HHTEPECOB BCEX
YYaCTHUKOB OM3HECa rOCyJapcTBa), TO €CTh POJb aKTUBOB 3aKII0YaeTcsl B 00ecriedeHNH He00OX0IMMBIMU
CPEACTBaMH JIOCTHIKEHHS TIOJIOKHUTEIBHBIX Pe3yJIbTaToB OM3HEC-AEITENBHOCTH. Pecypchl — TilaBHBIE
MPOU3BOAUTEIBHBIE CUIIBI, KOTOPBIE (YOPMHUPYIOT (PMHAHCOBBIE, PHIHOYHBIE, COLTUAIEHBIC PE3YIbTATHI.

Ha3naueHne axkTMBOB COCTOMT B CHHTE3€ BO3MOXKHOCTEH OCYIIECTBJIATH JAEUCTBHS B
COOTBETCTBHUU CO CTpaTerHei, TO €cTh AaBaTh MPOAYKT, MPOAABaTh €ro M IMOJYy4aTh JOXOIBl OOIbIIE
3aTpar, IpH 3TOM oOecreunBas KOMILIEKCHOCTb, CUCTEMHOCTb, OallaHCHPOBAaHHE, CHHEPTHIO. AKTHBBI
MPEAONPEACIAIOT PE3yAbTaATUBHOCT, W A(PQEeKTUBHOCTH Ha JIOOBIX YPOBHSAX U HANpPaBICHHIX
NeATeNbHOCTH B paMKaxX KOHKpPETHOro Owu3Heca. Pe3ynbTaTHMBHOCTH BBIpaXKaeTcsi B KOJIMYECTBE
MPOAABAEMOr0 MPOAYKTA U MOTYyYaEMBIX 10X0A0B. Pe3yIbTaTUBHOCTD JEATEIRHOCTH HAIPSIMYIO 3aBUCUT
OT pPECypcoB IO MPUYMHE NOTYYEHHsI JOXOJO0B OT peaju3aluy Nponykra norpeourento. I pekTuBHOCTD
BBIpa)KaeTcs, KaK OTHOCHTENIBHBIN 3(EKT AesTeNbHOCTH, POLIecca, Olepaliuy, MPOeKTa, ONpeaeIIeMbIi
KaK OTHOIIEHHE pe3ylbTaTa K 3aTpaTaM, OOyCIOBHUBIIMM ero mnonydeHue. CTaHOBIEHHE M Pa3BUTHE
MexaHU3Ma X03s5IiCTBOBaHMS, aKLIMOHUPOBAHNE U MIPUBATU3AIMS TOCYAaPCTBEHHON COOCTBEHHOCTH M KaK
CIIEICTBUE OTOr0 HIMPOKOMACIITA0HOTO TMpolecca — POCT 4YHcia MNPEaNpUsSTHA  pa3iHYHbIX
OpPraHU3allMOHHO-TIPAaBOBBIX  (OPM  XO3AHCTBOBAHMS, YINIyOJIEHHE KOHTAKTOB C HMHOCTPaHHBIMU
naptHepamu (CO3/aHUE COBMECTHBIX MPENNpPUATHH, NperocTaB-IeHHe MHBECTHLUN M T.II.) TPeOYIOT B
Keipreisctana HOBOH — CHCTEMBl  OpraHM3alud  (UHAHCOBOrO ydeTra H  OTYETHOCTH, TECHO
WHTETPUPOBAHHON C MEXIyHApOTHOW CHCTEMOM; HOBOM OIIEHKM aHAJIUTUYECKUX BO3MOXKHOCTEH U
JOCTOMHCTB MH(OpMannu, coaepikaeics: B GUHAHCOBOH OTYETHOCTH; MAaKCUMAaJIBbHOTO HUCTIONb30BaHUS
ec BHEUIHMMHU W BHYTPEHHUMH T0JIb30BATEIISIMU B CBOMX KOMMEPUECKHX MHTEpecax Ajisi 00OCHOBAHUS U
MPUHATHA ONTHMANBHBIX YIpaBleHUYeCKHX pemleHnid. C paclpeHHeM Kpyra IMOJIb30BaTeneld y4yeTHOH
nHpopMaun 0 GUHAHCOBO-XO3SIMCTBEHHON AEATENFHOCTH KOMMEPUECKHX OpraHU3alni, Heblo KOTOPOi
SBIISICTCSl W3BJICUCHHE TNMPHUOBLUIM U TOBBIIICHHE KOHKYPEHTOCIHOCOOHOCTH, CYIECTBEHHO BO3pacTacT
WHTEpEC YYaCTHUKOB SKOHOMHYECKOTO Iporecca K OOBEKTHBHOW M JOCTOBEpHOH MH(opmanuu o6 ux
(MHAHCOBOM TOJOXKEHUH M JACIOBOM AaKTHBHOCTH. Bce CyOBeKTHl pBIHOYHBIX OTHOUICHUH —
COOCTBEHHHMKH, AKLIHOHEPHI, HHBECTOPBI, ayIUTOpbI, OaHKH, OWPKH, TMOCTABHUKH M IOKYIAaTelu,
CTpaxoBbIE KOMIIAHUHM U PEKJIaMHBIE areHTCTBA — 3aMHTEPECOBAaHbl B OHO3HAYHOM OlLleHKE (PHHAHCOBOM
COCTOSITETILHOCTH, KOHKYPEHTOCIIOCOOHOCTH M HaISKHOCTH CBOUX MTAPTHEPOB.

PeiHOUHBIE YCIIOBHS XO3SIICTBOBAHHUS IMOCTaBUJIM KOMMEPUYECKHE OpTraHM3aluH (IPEANPHSTHS)
nepen (akToM OTKPBITOH cepbl AeITENFHOCTH B CUCTEME HEONPENSTCHHOCTH M MOBBIIIEHHOT'O PHCKA.
OHM, C OAHOW CTOPOHBI, 3aBOEBAJIM IPaBO CBOOOIHO PacHOpsDKAThCA COOCTBEHHBIMU CPEICTBAMH,
CaMOCTOSATENBHO 3aKII0YaTh X035 CTBEHHBIE KOHTPAKTHI, JOTOBOPA U CHIEIKM Ha BHYTPEHHEM U BHEIIHEM
PBIHKE, YTO 3aCTaBUIIO XO3SHCTBYIOIIME CyOBEKTHI CaMOCTOSTEIBHO 3aHMMAaThCcAd MpoOIeMaMy MOMCKa
HAJAGKHBIX MOTEHUUAIbHBIX TMapTHEPOB M YMEHHUS KadeCTBEHHO OICHHWBAaTh HX (DUHAHCOBYIO
YCTOWYMBOCTD H IIaTeXecrnocoOHoCTh. C apyroil CTOPOHBI, MPEANIPHUSTHS ¢ OONBIIMM HUHTEPECOM CTaJIH
OTHOCHTBHCS K OIIEHKE COOCTBEHHBIX BO3MOYKHOCTEH: MOTYT JIM OHH OTBEYATh 110 CBOMM 0053aTENbCTBAM;
3¢ ($EeKTUBHO 1M HCIONB3YIOT HUMYIIECTBO; OKYHAIOTCS JIM BIIOKCHHBIE CpPEICTBA B AKTHUBBI



IEJIeCO00Pa3HO JIU PACXOAYETCS YHCTask MPUOBbLIL U Ap. [ Toro 4To0bl KBATH(HUIIMPOBAHHO OTBEYATh
Ha OTU BOMPOCH], OyXranarepckue © (UHAHCOBBIC CIYXOBI OpraHu3alfii JOMKHBI 00JIaaaTh
CHCIMATbHBIMA  3HAHUSAMH TPOBEACHUS (MHAHCOBOTO aHajW3a, pacloiaraTb METOAMYECKUMU
paszpaboTKaMu ero MpOBEACHUS.

dopmupoBanne OO0BEKTUBHON WHGOpMANMK 00 WCTOYHHMKAX, B KOTOPOH HCKIIOYCHA
BO3MOXKHOCTh OJIHOCTOPOHHETO YAOBJICTBOPECHUS WHTEPECOB KAKUX-THOO IOJNB30BaTENC BO MHOT'OM
obecrieunBaeTcs 3PQPEKTUBHONW OpraHU3alMel 3KOHOMHUYECKOTO aHainu3a, OINEHKH W KOHTPOJIL. OTH
00CTOSTEIIECTBA TPEOYIOT HOBBIX Pa3pabOTOK MO aKTyalIbHBIM ITPOOJIEMaM TEOPUU U METOJIUKH HE TOJIBKO
aHaJIM3a HO W OLEHKM S()PEKTUBHOCTH HWCIIONB30BaHUS KamWTana, W00, BO-TIEPBBIX, MPAKTUYECKH
OTCYTCTBYIOT METOJIOJIOTYECKUE ACTIEKThI aHAIIN3a U KOHTPOJIS KaluTala, YTO OTPHUIIATEIBHO BIUSICT HA
COCTOSIHME OYXTalITepPCKOT0 y4eTa, JOKYMEHTAILHOTO KOHTPOJS M SKOHOMHUYECKOTO aHall3a B IIENIOM,
BO-BTOPBIX, JEHCTBYIONIME METOIUKA HE aJalTHPOBAHBI K PEaTusiM M OCOOCHHOCTSIM PHIHOYHOTO
MexaHu3Ma Xxo03siicTBoBaHUs Koeipreisckoll PecnyOnuku B MepexoqHbINA MEPHOJ, B TPEThHUX, TEOPETUKO-
METOJIOJIOTHYECKHE M OpraHU3allMOHHO-METOJMYECKHE WCCICAOBAHUS MO aHAMM3y 3(PQEKTHBHOCTH
WCIIONB30BaHUS UCTOYHUKOB (hOPMHUPOBAHMS aKTUBOB B YCIOBUAX mepexona Ha MC®DO mpakTuuecku He
MTPOBOJISATCS.

Hcnonp3oBanue KpaTKOCPOYHBIX KPEAWTOB W 3aiiMOB, HAMPABICHHBIX HA TOKPBITHUE TEKYIIHX
MOTpeOHOCTEH TMPOM3BOJACTBA, MpencTaBisiercss BecbMa A (EeKTUBHBEIM MeponpustueM. OpHako
HEO0XOJMMO TIOMHUTbB, YTO HENH3sl YBEIMYMUBATH JIFOOOH IICHON COOTHOIICHUE 3aEMHBIX U COOCTBEHHBIX
CPEICTB, HEOOXOAMMO PEryJupoBaTh €ro B 3aBUCHMOCTH OT muddepennuana. Ecmu HoBoe
3aMMCTBOBAHME BBITOHO MPEANPHUATHIO, TO 3TO HE 3HAYHT, YTO OHO BBITOJHO OAHKHPY, T.K. YBEIUYNBACT
ero puck. CBoil puck OaHKHp IOMBITACTCS KOMIICHCUPOBATh YBEIUYCHUEM MPOICHTHOM CTaBKU 3a
KpPEIUT, YTO TPUBEACT K CHIDKeHUIO nuddepeHnmana. YBenuueHue xe koddduipenta (uHaHCOBOH
3aBUCHMOCTHA TPUBEACT K CHIDKCHUIO JTUKBUTHOCTH TPEANPHUATUS W KaK CICACTBHE, YXYALICHHUIO
(mHaHCOBOI ycTolunuBocTh. YeM Oonble auddpepeH-nuan, TeM MEHbIIEe PUCK 0Ka3aThCs mepel pakToM
HEIUTaTeKECITOCOOHOCTH.

B camom oOmeM Buae (MHAHCOBBIA aHANMHM3 TIPEACTABISAET COOOH cHCTeMy CIocoO0OB
WCCIICJIOBAHMS XO3SHCTBEHHBIX IPOIECCOB O (DMHAHCOBOM ITOJIOKEHUU TPEANPHUATUS U (HUHAHCOBBIX
pe3yapTaTax ero JMesATeNbHOCTU, CKIIAJBIBAIOIIUXCS MO/ BO3ICHCTBHEM OOBEKTUBHBIX U CYOBhEKTUBHBIX
(aKTOpOB 1O JaHHBIM OYyXTaNTEPCKOW OTUYETHOCTH W HEKOTOPBIX JPYIHMX BHUJOB WH(OpMAIUU
(opraHu3anmOHHO-TIPAaBOBOM, HOPMAaTUBHO-CIIPABOYHOM, CTATUCTHUYECKOH | IIp.).

CocTaBHON 4YacThl0 HSKOHOMHYECKOTO aHallM3a JIEITSNbHOCTH KaK HAayKd  SBISIETCS
BHYTPUXO3SCTBEHHBI aHaNM3, WCCICAYIONIMA XO3SHCTBEHHBIE TWPOIECCHI MO TPOU3BOJICTBY U
peanu3anuy  TPOAYKIUHU, WCIOIB30BAHUIO BCEX BHJIOB pPECYpcoB, (HOPMUPOBAHUIO (HHHAHCOBBIX
pe3yaBTATOB U UX PACXOJIOBAHMIO MOJT BO3JCHCTBUEM OOBEKTHBHBIX U CYyOBEKTHBHBIX (PAKTOPOB C LEITHIO
MOMCKA PE3EPBOB CHIDKEHUS 3aTpaT Ha MPOU3BOACTBO MPOAYKIHMH, OOOCHOBAaHUS W TPHUHSITHS
YIPaBICHUYCCKUX  PEIICHHUI, oOeCTICUMBAIONINX  HAa  JIOJDKHOM  ypPOBHE  TOJICPKAHHE
KOHKYPEHTOCITOCOOHOCTH TPOMYKIIMU W TOBBINICHHE 3(PPEeKTUBHOCTH XO03siCTBOBaHMs. B mocienHee
BpeMs BHYTPHUXO3SHCTBCHHBIN aHAM3 B HAyYHOW IUTEpaType CTal HA3bIBATHCS YIPABICHYSCKUM
aHAJIM30M, TIPOBEACHUE KOTOPOro 0a3upyercs Ha JaHHBIX MEPBUYHOIO U CBOJHOTO OYXTaJITEpPCKOrO
ydera, CTATUCTUYECKOTO yUeTa, TaHHBIX ONEPaTHBHOIO yueTa ¥ aHaIHu3a U APYroi HH(GOPMAITUH.

Beibop mapTtHepa B OW3HECEe [OMKEH OCYIIECTBIATHCS Ha 0a3e OIEHKA (HUHAHCOBOM
COCTOSITETPHOCTH TPEANPUATUN W opraHu3anuii. He MeHee BaKHO I XO3SHCTBYIOIIETO CyOBEKTa
CHUCTEMAaTHU4eCKH HaOIOAaTh 32 COOCTBEHHBIM «3I0POBBEMY, pacroiaras 00beKTUBHBIMU KPUTEPUSIMU
oleHKd (uHAHCOBOTO coOCTOsHUSA. OTICHKa HECOCTOATCIBHOCTH TPENIPUITHS JODKHA 3aHUMATh
OIPENEICHHOE MECTO B JACATEIBHOCTH OyXrajirepa Kak mpodeccruoHana, OCYIIeCTBISIONIEr0 KOHTPOIIb 3a
OCYIIECTBICHUEM XO3SIHCTBEHHBIX OMEPAaIlVii, TaK I WHAYC BIUSIONINX HA (DMHAHCOBYIO YCTOMYMBOCTH
MPEANPUSITUS, ¥ ayJUTOpa — MPHU COCTABICHUU 3aKIIOYCHUS O (PMHAHCOBOM COCTOSIHUM TPOBEPSEMBIX
CyOBEKTOB.



Haubonee oboOmaromum mokazaresneM (UHAHCOBOH YCTOWYMBOCTU SBIISICTCS H3IHUILEK HITH
HEJIOCTAaTOK MCTOYHUKOB CPEACTB IIsl (DOPMUPOBAHMUS 3aIIaCOB U 3aTPaT, MMOJYyYaeMblil B BHJEC Pa3HHIIBI
BEIMYMHBl HCTOUYHHUKOB CpEJICTB M BEIWYMHBI 3amacoB W 3aTtpaTr. llpu sroM wumeercs B BUAy
00ecleueHHOCTh OMNpPEAETICHHBIMA BHIAMH HCTOYHUKOB (COOCTBEHHBIMH, KPEOUTHBIMH W JIPYTUMH
3a€MHBIMH), TOCKOJBbKY JOCTaTOYHOCTh CYMMBI BCEX BO3MOXKHBIX BHIOB HCTOYHHKOB (BKIIOYAS
KpPaTKOCPOUYHYIO KPEAUTOPCKYIO 3aJOJKEHHOCTD M MIPOYHE MACCHBBI) TapaHTUPOBaHA TOXKIECTBEHHOCTHIO
WTOTOB aKTHBa U MaccuBa OajaHca.

3aeMHbBIE CpeAcTBa — KPEAUTHl M 3aliMbl KaK JOJTOCPOYHBIE, TaK M KPaTKOCPOYHBIE —
MIPEIOCTABIISIOTCS OPraHU3aLMAM Ha BO3BpaTHOM ocHoBe. KpennTel, Hanpumep, OHU JOKHBI BBIILIATUTH
B OIpEIeNICHHBIH CPOK M B MOJIHOM 00BbeMe — He TOJIBKO BCE CYMMbI 00pa3oBaBLIECrocs 0Jra, HO H
MPOLIEHTHI 110 OOCITY>KUBAaHHUIO 3TOr0 A0JTa. B CBA3M € 3TUM ClienyeT 3aMEeTUTh, YTO KPEIHT, BHIAaHHBIN
opraHuzanuy Ha Oojiee ITUTENBHBIM CPOK U MEHee OOpEeMEHHUTENbHBIC YCIOBHUS €ro MOraiieHus, Bceraa
jerde 00CIyKUBAaTh, T.€. BHIOIHATH BCE YCIOBHUS €r0 MPEIOCTABICHUSI.

[Tony4eHue KpeaUTOB KOMMEPUYECKHMHU OPTaHU3alMsIMU U TIPEIOCTaBIeHNE UX OaHKaMU CBS3aHO
c eHe Ooryee TPyIOEMKOH pabOTOH — C OLEHKOW KPEeOUTOCIOCOOHOCTH 3aeMIIuKa. B skoHOMHUYecKOn
JUTEpaType Yale BCero 00CyKAatoTcs MpoOJIeMbl aHAIN3a KPEOUTOCTIOCOOHOCTH 3aEMIIMKa CO CTOPOHBI
0aHKOB, MPEIOCTABISIOMNX KPEIUTHl 3aeMIUKaM — KOMMEPUYECKUM OpraHH3alysM Ha CPOK 0 OJHOTO
roga. WX KpemuTHble OTHAENBI pPa3padaThIBAIOT COOCTBEHHBIE METOAWKM aHaju3a M OLEHKH
KPEIUTOCIIOCOOHOCTH TPEANPUATHI-3aeMHUKOB B OTCYTCTBHE HOBBIX HHCTPYKTHBHBIX IOJNIOXEHUU H
pexkomennanuii HammonansHoro ©Oanka KP mo omeHke KpeauTocmocoOHOCTH —TPEANPHUSTHH, a
uMeroIrecss HbIHE WHCTPYKUMM Oe3HaJeXHO ycrapend. Ha OCHOBE STHX aHAaJUTUYECKHX JaHHBIX
BBIPa0aTHIBAIOTCS X OOOCHOBBIBAIOTCS PELICHUS O MPEIOCTaBICHUH UM KPEIuTa.

He menee 3HaumMoil, B MpedJiBepUU MONYYECHUS KpEAWTa, SBISIETCS paboTa MpEeArpHSTHS-
3aeMILKa [0 OLEHKe KpaiHed HeoOXOoAMMOCTH (BBIHYXKIEHHOCTH) MCTpeOOBaHUS KpenuTa B OaHKe, a
TaKXkKe JeITENbHOCTh OaHKa-KpeAUTOpa MO OIEHKE (PUHAHCOBOM COCTOSTEIBHOCTH XO3SHCTBYIOLIETO
cyOBbeKTa B CBSI3U C HeM30EKHBIM (paKTOM €ro morameHus B Omkaiimem OynymieM. OHHAHCOBBIT
aHaJiM3 KPEIUTOCIIOCOOHOCTH 3aceMIIMKAa Kak CO CTOPOHBI "3aeMomaTens', Tak M CO CTOPOHBI
"3aeMomnonydarens" CyIIECTBEHHO pa3M4aeTcss 10 CBOEMY COAEP)KAHHWIO B 3aBUCHUMOCTH OT
MoJbp30BaTeNneil nHGopMalny, CTEneH! ee JOCTOBEPHOCTH U NH(OPMALIMOHHON eMKOCTH. B CBS3H € 3 THM
nenecooOpa3HoO  HUCMONB30BaTh CHCTEMY YHHBEPCANBHBIX HSKOHOMUYECKHMX IIOKa3aTeNied  OLIEHKU
KPEIUTOCIIOCOOHOCTH 3aeMIIHMKa KaK CO CTOPOHBI OaHKa, MPUHUMAIOIIETO PELICHHE O BbIIA4Ye KpeauTa,
TaK U CO CTOPOHBI KOMMEPUYECKOW OpraHU3alMH, KOTOpas Takke OOOCHOBBIBACT YIPAaBIEHUECKOE
peleHre 0 Heo0XOANMOCTH TOY4YEeHUS ero B OaHKe.

B skxoHomuueckod nuTepaType mo (UHAHCOBOMY aHAJM3Y ISl OLUEHKH KPEAUTOCHOCOOHOCTH
3aeMILIKa Yalle BCEro peKOMEHIYIOTCSl PacueThl JOBOJIBHO Y3KOro Kpyra (prHaHcoBbIX kK09 duneHTos,
TaKdX KaK JIMKBHJIHOCTb AaKTHUBOB, IUIATEXECIOCOOHOCTh, peHTabensHOCTs H  Ap. Kak Ham
npeacTaBisercs, AelcTByioHas B Kelpreictana OyxraiTepckass OTYETHOCTH 00Jagaer OrpOMHBIMH
AHAJTUTUYECKUMH BO3MOXKHOCTSIMH U JIa)kKe HEKOTOphIe €€ abCOIIOTHBIE KOJMYECTBEHHBIC NaHHBIE YKe
CBHJICTEIBCTBYIOT O HEKPEOUTOCHOCOOHOCTH 3aeMIIMKa. JTO O3Hadaer, 4yTo IpaMoTHoe "uTeHue'
"Byxrantepckoro Gananca", "llpunoxkenus k Oyxrantepckomy OamaHcy" u "Otuera o HpUOBUIAX U
yOBITKaX" MO3BOJSIET B ONPEACICHHOW CTENEHM BBISBISATH HEOJIArononydHoe (UHAHCOBOE IOJOKEHUE
OpTraHM3aLINN.

Jnsi OLEHKH pPEe3yNbTAaTHBHOCTH MPENOCTaBICHHOTO (MOMY4YEHHOTO) KpeAuTa PEKOMEHAYeTcs
TaKXe UCIIOJIb30BaTh (PACCUUTHIBATH) KaK OaHKaMH, TaK U KPeAUTO3aeMIINKaMHU ONPEACICHHYIO0 CUCTEMY
KayeCTBEHHBIX MOKa3aTeneld: 3p¢peKkT (GUHAHCOBOTO pblUara; COOTHOLIEHHE COOCTBEHHOTO M 3a€MHOI0
KaluTajia; peHTabenbHOCTh COOCTBEHHOTO KalHTaja; MapKy ONEparMoHHON MPHUOBUIN; MapKy YHCTOH
npuOBUIM; TPOLEHT 3amaca (UHAHCOBOM IPOYHOCTH; CTPYKTYpPY Joira (JOArOCpOYHBIE H
KpaTKoCpo4HbIe); KO3()(ULIMEHT COOTHOIIECHHs] OOLero MAoira M TOTOKa JEHEKHBIX CPEICTB;
K03(p(PULIMEHT COOTHOIIEHHS MOTOKA JCHEKHBIX CPEACTB K IPOIEHTAM IO OOCIYXUBAaHWUIO JOJTa;
COOTHOLICHHUE MOMYyIEHHONW MPUOBLIN K MPOLIEHTaM 10 00CITy>KUBAHHUIO OTa U Jp.



IIpeamonaraemast cuUcTeMa KOJIMYECTBEHHBIX W KAYECTBCHHBIX  IMOKa3aTeNedl  OICHKH
KPETUTOCIIOCOOHOCTH 3aEMINUKA MOXET IMIMPOKO HCIOML30BATHCSA KaK KPSAUTHBIMU OTIETaMH OaHKOB
MpH  PAaCCMOTPEHUM KPEAMTHBIX 3asBOK, OIICHKEC OW3HeC-pucka W (DMHAHCOBOTO pHCKA, Tak H
KPEIUTO3aeMIIMKAMH TPH  COCTaBJICHUM OW3Hec-TUIaHa Uit OOOCHOBAaHHS HEOOXOAUMOCTH W
ENIeCO00Pa3HOCTH MOMYICHUS KPEANTA.

PasButre WHGOPMAITMOHHO-AHATUTHUECKAX BO3MOXKHOCTEH (OpPM OYXTaiTepCKOW OTYETHOCTH,
KOHEYHO, TIOTPEOYET CYIIECTBEHHOTO MEPEOCMBICIICHHUS SKOHOMHUYECKON CYNHOCTH M COJCPIKAHUS Kpyra
€c HOBBIX CTaTell M MoKaszaTeleil IS MPOBEACHUS aHalW3a M OLCHKH (HHAHCOBOTO TOJIOKEHHUS
XO3UCTBYIOIMX CYOBEKTOB; CTEMEHH HX (UHAHCOBON YCTOWYMBOCTH U  IIIATEKECTOCOOHOCTH;
JIUKBUIHOCTH AKTHBOB M KPEAUTOCIOCOOHOCTH 3aeMIMKa B IEIIX pPa3pabOTKU Ha TMEPCICKTURY
O00OCHOBAaHHBIX ~ YMPABICHYCCKUX PEUICHUH W  MPOrHO3UPOBAHUS  PE3YJAbTATOB  JACATEIHLHOCTH
OpTraHM3aluy Ha 0003puMoe Oy TyHEe.
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