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Kenxekynos U.- ct. mpenoa.
Posab puHAaHCOB B peryJiMpoBaHNM KOHOMHUKH U €r0 COBEPIIEHCTBOBAHMU.

Ha ceromusmnmii 1eHb HET CTpaHBI B MUpE, B KOTOPOH ObI MMeNach COBEpIICHHAs (hPMHAHCOBAS
CHCTeMa: y BCEX MMEIOTCS CBOM Ipoliemsbl. B aTom mane Keviprezcran ogHa U3 MHOTHX: MPOCTO Y
HEe CBOM IpoOieMbl. Bo3MOXKHO 0CO3HATh, YTO NMPUHLUIHNAIBLHO HET BO3MOXKHOCTH MEXaHMYECKU
nepeHecTd B KbIpreI3cTaH ublo-TO roTOBYK (MHAHCOBYIO cucreMy. Hajno paccumThiBaTh Ha CBOM
NOTEHIHAIbHBIE BO3MOXXHOCTH, 0COOEHHOCTH SKOHOMUYECKOT0 Pa3BUTHSI B IIEPBYIO OUYEPE/Ib.

CamoperynupoBaHue pbIHKA Ha OCHOBE JEHCTBUS 3aKOHA CTOMMOCTH SBJISIETCSI TJIAaBHBIM, HO
HE/IOCTaTOYHBIM YCJIOBHUEM pa3BUTUS PBIHOYHOM 3KOHOMHMKH. Ha coBepiieHHOM 3Tame BO BceX
NPOMBIIUIEHHO Pa3BUTBHIX CTpaHaXx MUpa (PYHKIMOHHUPYET peryiaupyemMas PbIHOYHAs IKOHOMHKA.
Knaccuueckas, cBoOo/iHasi pbIHOUHAsi SKOHOMHUKA Mcdeprana ceds eye B IepHoj SKOHOMHUYECKOro
kpuzuca 30-x romos. Torga cramo OYEBUAHO, YTO JONOJHUTEIbHBIE PETYISATOPHl PBHIHKA
HEOOXOAMMBI, U QYHKITUS peryIupoBaHus ObliIa 3aKPETICHO 33 TOCYIapCTBOM.

l'ocynapcTBeHHOE peryimpoBaHuE SKOHOMHUKU MOXKET OCYYECTBIIITHCS HECKOJIBKMMHU CHOCOOaMHM.
OnuH U3 HUX 3aK/II0YAETCs B CO3/aHMM M NPUMEHEHUU KOMILUIEKca (PMHAHCOBBIX PBHIYAroB: HAJIOIOB,
aMOPTU3ALUOHHBIX OTYUCIIEHUH, TOCYJapCTBEHHBIX AOTALMN U cyOCUANH, KpeauTa, CTpaXxoBaHUsS U
Jp. BCE 3TH pblYaru MoryT 3((GEeKTUBHO JEHCTBOBATH TOJIBKO B YCIOBUSAX PHIHKA.

l'ocymapcTBeHHbBIE DPEryssTOPHl BHYTPEHHETO pPBIHKA TECHBIM O0pa3oM CBSI3aHBI C HAJOTOBOU
cucteMoil. B cBOIO ouepeab HajIoroBas IOJUTHKA SBISIETCS CHUCTEMATH3HPYIOYHM 3JI€MEHTOM
rOCyJapCTBEHHOCTH : IO CYTH 3TO OCHOBoOINoOarairoyas (uHaHcoBas 0a3a CyyeCTBOBaHMs BCell
HAJIOTOB3UMAIOYUH OpraH peaqn3yeT 00YEeCTBEHHO COIMAIbHO-3KOHOMUYECKUE YCTAHOBKU JJAHHOTO
obyectBa. VMIMEHHO OHM HAaxOZiT OTpaXeHUs B ero HajoroBoi cucreme. C Ipyroil CTOpOHBI,
MOJIMTHKA HAJOTOOOI0KEHUSI BaXKHBIH CIOCOO peann3aluy rocyJapCTBEHHOW BiacTH. Pazmmuus
PEKUMOB HaNOrOOOJI0KEHUSI 10 TEM MM HHBIM YPOBHSIM BJIACTH CBSI3aHBI C OCOOCHHOCTSIMH
BJIACTHBIX (D)YHKIUH JaHHBIX YPOBHEH U peann3yeTcsi pa3HOro BUa HAJIOTOB U CTAaBOK.

CraHOBJIEHHE CHUCTEM pEryJMpOBaHHUs COBPEMEHHOW 3KOHOMUKHM KwIpreiscrana Oasupyercss Ha
ONBITE PAa3BUTHIX cTpaH. llpm 3TOM WrHOpupyercs Takas OTJIMYHTENbHA OCOOCHHOCTD
OTEYECTBEHHOM MOCTCOIMATMCTUYECKOM IKOHOMUKH KaK HECOAJaHCHPOBAHHOCTh M CTPYKTypHas
JUCIIPONOPIMOHAIIBHOCTD, YCHIIMBLIMECS B IEPUOJ €€ pepopMUpOBaHUSL.

Teopust 1 nmpakTHKa rocyJapCTBEHHOTO PEryJIUpPOBAHUS COBPEMEHHONW SKOHOMUKHU JOJKHBI OBITh
OCHOBaHbI Ha PACCMOTPEHHH BOCIPOU3BOJCTBEHHOIO MPOLECCA KaK CIOXKHOM CUCTEMBI, B KOTOPOHI
pa3nMyaroTCs TPU B3aMMOCBS3HBIX aclieKTa: 00OpOT MaTepualibHbIX OJlar W YCIIyT, IBH)KEHHE
JIOXOZIOB, COOTBETCTBYIOyee 00OpOTy MaTepHalbHBIX ONar W YCIyr, ABIKCHHE (DUHAHCOBBIX
LEHHOCTEH HOCUTENEeH OO0XOJ0B, O0ECIEeUMBAOYUX NEpEeMEYEHHE TOBAPOB OT MPOM3BOAUTENEH K
notpedutensm. [Ipu 3ToM 3P PeKTUBHBIN YKOHOMUYECKHI POCT HAOII0AAETCsl TOJIBKO TOTAA, KOTa
OpONOpLUMH B JBWXKEHWHM  MaTepUAbHBIX M JCHEXHBIX  PECypcoB  OTJIMYAIOTCS
B3aMMOCOTJIACOBAHHOCTHIO M COAJTAHCHPOBAHHOCTBHIO.

Cnenn¢uka MexaHW3Ma JOCTHXKEHHS JHHAMHYECKOM  COaTaHCHPOBAaHHOCTH  SKOHOMHUKHU
oIpeensercss OCOOEHHOCTSAMH 1I€HOOOpa30BaHMs, IEHEKHOro OOpayeHuss M OpraHu3allOHHO-
TEXHOJIOTMYECKUMHU yCIOBUSIMU IIPOU3BOACTBA.

B mponecce HCTOPUYECKOrO pa3sBUTHs OH CYYECTBEHHO MeHsuIcA. Bo BTOpoil mosoBuHe XX BEKa
JOCTHXKCHUSI COOTBETCTBHMS TOBapHBIX M JCHEKHBIX IOTOKOB MPHUHIUIHAIBHO OTIMYACTCS OT
LEHEBOIO MEXaHU3Ma IPHUCIIOCOOJIEHHUS TOBAapHOIO IPEUIOKEHHMs K JIEHEKHOMY  CIIPOCY,
CBOMCTBEHHOMY 3I10X€ KallUTaIN3Ma, CBOOOIHONW KOHKYPEHLIUH.

['ocynapcTBeHHBIE (DMHAHCHI SIBIISIOTCS BaXKHEHINIEH 4acThIO JEHEKHOTO XO035ICTBa COBPEMEHHOTO
obyectBa. Bonpeku 3asBIeHHsSM MOHETapUCTOB, aOCOJIOTHBIX PHIHOYHHMKOB, JAPYT'MX CTOPOHHHKOB
Oe3rpaHMYHOTO JHOepanu3Ma B XO3HCTBEHHBIX JieNax B paMKax XX BeKa MPOH30ILIO OYEBHIHOE
YCUJIGHUE POJIM TOCYIapCTBa B SKOHOMUYECKON M (PMHAHCOBOH chepax Ku3HU 00yecTBa.
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W3MeHeHus: Mpou30LUTH paJuKalbHbIE, B CYYHOCTH PEBOJIIOLMOHHBIE. B mepByio odepens 31O
OTHOCHTCS K JICHbIaM U JICHE)KHOMY XO3SHCTBY. B MpeXHUX yCIOBUSAX POJIb IeHeT OblIa MPUHIDKEHA,
OHU HCIIOJIb30BAIUCH B LIEISIX YU6Ta U COU3MEPEHHMs, a TAKXKe KaK cpelcTBO oOpayeHus. OTHaKo OHU
HE SBJSUINCH CaMOCTOSITEIbHBIM (PaKTOPOM IPOM3BOJCTBA M HE BCErJla MX HAIW4YHUE MOXKHO OBLIO
WCTIONIB30BATh I (POPMHUPOBAHUS IIATEKECIIOCOOHOTO CIPOCa, T.€. IS BEIPAKEHHUS TOTPEOHOCTH B
KakoM-JIn00 ToBape wiH yciyre. CyyecTBoBaiIM OOJIbINE 30HBI « OECIUIATHOCTHY» M IOTAIHOHHOE™,
OTpaHNYMBABIINE BIMSIHUE JACHET.

KapnuHanbHbIM H3MEHEHUSIM II0/IBEPrajluCh OTHOLICHUs COOCTBEHHOCTU. B Xoze nmpuBaruzanuu u
HE3aBHCUMO OT Hee BO3HMKIHM pa3HOOOpa3Hble, HOBbIEe Uit KbIpreiscrana ¢popmbl cOOCTBEHHOCTH,
IpeX/Ie BCEro YacTHasi U MHOTOYHCIIEHHBIE BAPHAHTHI KOJUIEKTUBHOM.

Bospocmast ponb geHer U HOBas CTPYKTypa COOCTBEHHOCTH CPa3y M3MEHHIIM CUCTEMY JIEHEXKHBIX
JI0XOJI0B, OHU CTaJld Oosiee pasHOOOPa3HbIMU, 00JIEe CIOKHBIMU, UX JBHKCHUE MHOTOCTYIIEHYAThIM,
YCUJIMJIOCh 3HAYEHHE 3aKOHOJATENbHOM 0a3bl Kak OCHOBBI HOBOW (DMHAHCOBOM CHCTEMBI.
@uHAHCOBBIC TOTOKH CTald BO3MOXKHBIM PETyJHpOBaTh B OCHOBHOM KOCBEHHBIMH METO/AMH.
[Ipsmoe mepepacrpenienieHne JICHEKHBIX CPEACTB 3HAUYUTEIBHO COKpATWiIO cepy CBOEro
BO3JCHCTBUSI.

OnHa u3 r1aBHBIX (PyHKIUH (UHAHCOB Kak 0OYECTBEHHOTO SIBJICHUS BBIPAKEHUE SKOHOMUUYECKUX U
JpYrux MOTpeOHOCTEH IrocylapcTBa, MPEACTaBIIIOYEr0 MHTEPEChl BCEro OOYECTBO, U pa3IMUHBIX
TPYII HACEJIEHUS, a TAKKE MPEANPHUATHIA U JPYTHX IOPHIMUYECKUX JIHIL.

[lepexon OT TOTaIMTAPHOTO TOCYAAPCTBA K IEMOKPATUIECKOMY MOXKET CIIOCOOCTBOBATH MOSIBIICHUIO
HOBBIX ()OpM (PMHAHCOBBIX OTHOIIEHWH. 3a MOCIEAHUE NECSATUIETHs B psJie pa3BUTHIX CTpaH
INPOMCXOAAT CIOBUTM B CTPYKTYpEe YIpPABICHUS, B YAaCTHOCTU 3HAYUTENIBHO pPacCIIUpseTCs
caMoyrpaBiieHHe. VIHBIMU CII0OBaMU, PEIICHHUs 110 BaXKHBIM BOIPOCAM TEKyYell KHU3HH, B TOM YHUCIIE U
(MHAHCOBBIM, NPUHUMAET CaMU TpakAaHe HEMOCPEICTBEHHO, HE JEJErHpys CBOUX IIPaB KaKOMY-
a100 BBIOPAaHHOMY OpraHy MpeICTaBUTENbHON cTpacTu. PHUHAHCOBBIE CPEICTBA, HEOOXOIUMBIE IS
peanu3auy dTUX PelIeHui, GOPMUPYIOTCS MyTeM J0OPOBOJIBHBIX OTYUCICHUN OT JTMYHBIX JOXO/IOB,
T.e. UMEET MECTO TaK Ha3blBaeMoe camoo0i0xeHue. OJHOBPEMEHHO YCHUIMBAETCS POJIb YACTHBIX
(GOHMOB, CHENUATM3UPOBAHHBIX M O0Yero xapakrepa, KOTOpoe (MHAHCHPYIOT pa3jIdyuHbIe
KOHKYpEHTHBIE pa3paboTku B cdepe HayKW, OKa3bIBAIOT TOJJICPKKY CHCTEME O0Opa30oBaHMA,
HCKYCCTBA, BBIJICJIAIOT PECYPCHl Ha HEKOTOPBIE COIMATbHBIE HYXK/IbI U T.11.

ITono6Horo poja nesATeNbHOCTD, CTPOrO rOBOPS, UJIET BHE TOCYAAPCTBEHHBIX CTPYKTYp, U KPYITHBIE
Cpe/CTBa, 3aTpauMBacMble Ha MEPEUUCIICHHbIE HYXJbl, HE BXOJAT B COCTAB TOCYAAapPCTBEHHBIX
¢unancos. He TpyaHO, 07JHaKO, BUIETh, YTO OOHEKTHI ()MHAHCHPOBAHUS B MHOTHX CIy4asx oOyHe u
y TOCYAapCTBa, U y OpraHU3aluii CaMOYTIPaBICHHS, U y KOMMepuecKux (hoHI0B. MOXKHO cKa3ats,
410 (opMHUpYyeTCsl NapajuleNbHas TOCYJapCTBEHHOM M HE 3aBUCHUMas OT Hee OOYeCTBEHHBIX
norpedHocTell. EcTecTBEHHOM NpPEeANOChUIKOW CO3JaHUs TaKOM CHUCTEMBI, Pa3yMeeTcs, SBIAETCS
ypoBeHeM 3((EeKTHBHOCTU MPOM3BOACTBA, a TAKXKE JIOXOJOB Ha JYyIIy HACEJCHHUS U yCTOWYMBBIE
JIEMOKpAaTHYECKHE TPATULIMU PUHATHIX PEIICHUH B TaHHBIX CTPaHAX.

C TOYKM 3peHMs OpraHu3aluu (MHAHCOB, MOJOOHBIC TEHAEHIMH O3HAYAIOT COKpayeHHe cgepsl
BIIMSIHHE COOCTBEHHO TOCYNApCTBEHHBIX (MHAHCOB M Havaino (OPMHUPOBAHUS Ooyee HIMPOKOM
CHCTEMbI, KOTOPYK0 MOXHO Ha3BaTh OOyecTBeHHbIMHM (uHaHcamu. Kcratu, B aHIVIOS3BIYHON
JaUTeparype Jaxke cOOCTBEHHO rocyaapcTBeHHble (uHaHChl HasbiBatoTcst Public Finance, uro B
OTIpeNICIEHHOM CMbIce 0ojee MpaBWIbHO. B TakoM Ha3BaHUM IMOTUYEPKUBAETCS KOHEYHAs IIETb
GbyHKIIMOHMPOBaHUS (PUHAHCOBOI CHCTEMBI TOCyaapcTBa -01aro obyecTsa, Bcero Hapona. Camo xe
rOCyJapCcTBO- ATO JIHIIb CPEJCTBO JOCTHKEHHUS JAHHBIX LEJIEH.

B coBpeMeHHOM TpaKTOBKE roCylapCTBEHHBIX (DMHAHCOB CKBO3UT MIES PacXoja rocylapCTBEHHBIX
CpPEZCTB PaJl caMOro IrOCyAapCTBa, LIEIH, JOCTUTaeMble 3TUM (PMHAHCHPOBAHUEM, HACETIEHUE KaK-TO
OTOJIBUTAETCSI Ha BTOPOH IIaH. TeHIEHIMIO CO3MaHusl 00YeCTBEHHBIX (PMHAHCOB CIIEyeT NpPU3HATh
YHHUBEPCAIbHOW, OHAa HaBepHsKa MpoObeT cebe mgopory B OyayyeM TpW  YIydIIEHUH ee
HSKOHOMHUYECKOTO U COLMAIBLHOrO COCTOsTHHUA. Kpome Toro, He ciexyeT jKeCTKO MPOTHUBOIOCTABISATh
roCyJapcTBEHHbIC 1 00yeCTBEHHbIE (PMHAHCHI. VX mapauienusM U OHOBPEMEHHOCTh CyYECTBOBAHUS
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0COOEHHO YETKO MPOSBIISIOTCS Ha HayaJbHBIX CTAJUSIX BOSHUKHOBEHUS 00YECTBEHHBIX (PMHAHCOB. B
JaIbHEHIIEM 110 MEpe Pa3BUTHs BO3MOKHO M YACTUYHOE COBHAJCHHE O0EMX CHCTEM, OCOOCHHO Ha
HU3KUX YPOBHSX aJMHHUCTPATUBHOIO ympasieHHs. Pemare Bce (pUHAHCOBBIE BONPOCHI METOJOM
CaMOYIIPABJICHUS, BUAMMO, HEBO3MOXHO, M B 3TOM CMBICIE€ UYHUCTO TOCYJapCTBEHHbIE (DMHAHCBHI
HOJIHOCTBIO HUKOTJa HE MCUE3HYT U HE COJbIOTCA ¢ oOyecTBeHHbIMH. HOo coueraHue Tex U Apyrux
NPECTABIISAETCS JKENATEIbHbBIM.

B nepcnexruse pazButus puHaHCOBOH cucTeMbl KbIprbI3cTaHa JOKHO BKIIKOYATh B C€0sl CO3AaHUs
U pacipeHue cepbl JeATeIbHOCTU CaMOJCTENbHbIX (PUHAHCOB. X HEOOXOAMMO MOOYpPSTh U B
HEepBYIO Ouepesb, KOHEYHO, JaBaTh MM JIBIOTHI MO T'OCYAAPCTBEHHOMY HAJIOTOOOJIOKEHHIO. DTO B
NpUHLUIE 00yenpUHSTas MPaKTUKA B MPOIBETAIOYUXCS CTPaHaX, IJe Bce OaroTBOpUTEIbHOE (POHIBI
0cBOOOK1at0TCs OT HanoroB. [IpocTo NaHHBIN NPUHIUI HAJO BBECTU K B CUCTEMY, BE/lb YCIEIIHOE
pa3BuTHE O0YECTBEHHBIX (PUHAHCOB BBITOJHO MPEXkKJIE BCErO IOCYNapCTBY, NMOCKOJBbKY YMEHbBIIAET
Harpy3Ky Ha ero pecypcsl', JOCTUraeMble 3TUM (MHAHCUPOBAHUEM, HACEIEHHE KaK-TO OTOJBUTacTCs
Ha BTOPOH1 MJIaH.

Tennenuuto co3naHus OOYECTBEHHBIX (DMHAHCOB CJEAyeT NpPU3HATh YHHUBEPCAJIbHOW , OHa

HaBepHsKa NMpoObeT cebe fopory B OyayyeM INpH yIydlIeHHH €€ SKOHOMHUYECKOTO U COLMAIBbHOTO
cocrosuus. Kpome TOro, He ciegyer KECTKO IPOTUBONOCTABIATH TIOCYIJAPCTBEHHBIE U
oOyecTBeHHble (MHAHCHI. VX mapauienus3M U OJHOBPEMEHHOCTb CYYECTBOBAaHHsI OCOOEHHO YETKO
NPOSIBIISIOTCSA HAa HAYaJIbHBIX CTAJUAX BO3HUKHOBEHHUS 00YECTBEHHBIX (PMHAHCOB. B nampHeiinem mo
Mepe pa3BUTHS BO3MOXHO M YaCTUYHOE COBIIAJIEHHE O0EMX CHCTEM, OCOOEHHO Ha HU3KUX YPOBHSAX
aJIMUHHMCTPAaTUBHOIO yIpaBieHHs. Pemars Bce (puHAHCOBBIE BOIPOCHI METOAOM CaMOYIIPABICHUS,
BUJIUMO, HEBO3MOXKHO M B oOyecTBeHHbIMH. Ho coderanue Tex M Jpyrux IpeicTaBiseTCs
JKEJIATEIIbHBIM.
B nepcnexruBe pa3zButus puHaHCOBOM cucTeMbl KbIprel3cTaHa JOKHO BKJIIOUATh B C€0sl CO3aHuUe
U pacIIUpeHue cdepbl NEeATeIbHOCTH CaMOJAESTENbHbIX (puHaHCOB. X HE0OXOAMMO MOOYpPSTh U B
HEPBYIO Ouepellb , KOHEYHO, 1aBaTh UM JIbIOTHI [0 TOCYJAPCTBEHHOMY HalOTOOOJIOKEHUIO , ITOT; B
NpUHLIMIE OOyenpuHsATas IMpPaKkTUKa B IPOLBETAIOYHXCA CTpaHax, Ie Bce OJIaroTBOPUTENIbHBIC
(doHaBl 0CBOOOXKIAIOTCA OT HajaoroB. [IpocTo NaHHBIMNPUHLUI HAlAO0 BBECTH B CHCTEMY, Belb
YCIEIIHOE pPa3BUTHE OOYECTBEHHBIX (DMHAHCOB BBIFOJHO TPEXKIE BCErO IOCYIapCTBY, MOCKOJIbKY
YMEHBILIAET HArpy3Ky Ha €ro pecypcesl.



