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B pa60me paccmMampueaiomes OCHO8HbIE NYMU GAUAHUSL NPUGHCHYEHUA NPAMBIX UHOCIMPAHHbIX uHeecmuuuzl
Ha eHedpeHue 3apy6€9fCHblx MeXHOJI02UT 8 SKOHOMUKE cmpansl.

Jrobas XO3AHCTBCHHAS ICATCIBHOCTH XO-
3AACTBYIOIIECTO CYOBEKTA B YCIOBHIAX PHIHOYHOH
SKOHOMHKH MPCYCICBACT TOJIBKO MPH BHCAPCHHH HO-
BBIX TEXHOJOTHH. [IpUMEHEHUE COBPEMEHHBIX TEX-
HOJIOTHIT OOYCJIOBICHO HANMHYHCM (PHHAHCOBBIX pe-
CYpCOB. [Tpn BIIOKCHHH ¢B000-
HBIX (DHHAHCOBBIX PECYPCOB B OMCPAMOHHYIO, (hH-
HAHCOBYH0 M WHBCCTHIIHOHHYIO ICATCIBHOCTH, C OJ-
HOH CTOPOHBI, BO3HUKACT IMpodieMa 3(P(eKTHBHOCTH
HCTOJB30BAHUA BIOKCHHOTO KANWTaja, ¢ APYTOH -
mpoOxeMa BBIIBICHUS CBOOOIHBIX (PMHAHCOBHIX pe-
CYPCOB, UX AKKYMY JIALIHH.

B yCnoBHSAX PHIHOYHON SKOHOMHKH MOJIy4e-
HUC MPHOBLIH ABIICTCA ABIDKYIIMM MOTHBOM HHBC-
CTHLUOHHOM JEATEIbHOCTH.

HVHBECTULIHOHHBIA MPOLECC B PBIHOYHOM XO-
3IHCTBC — OOWH W3 HAHOOJICC MHTCPECHBIX W CIIOXK-
HBIX 00BCKTOB HcCacaoBaHMA. OH Xy)Ke BCECTO MOA-
JACTCA TPOTHO3ZHPOBAHHIO, OCOOCHHO B (ha3axX 3KO-
HOMMYCCKHX KPH3HCOB. Bo BpeMsa mo00T0 Kpm3HCa
HMCHHO WHBCCTHIIHMH COKPAIIAKOTCA CHIBHCEC BCCTO,
TMOCKOJBKY OHH (DHHAHCHPYIOTCS B 3HAYHTCIBHOU
Mepe 3a CUCT MPHOBLIH W 3aHMOB H HAMPABJICHUS HA
Oyaymee YBCTHUCHHE J0XO0AA NMPH MPWHATHH CCPb-
€3HOTO KOMMECPUICCKOTO PHCKA.

HHBeCTHIHH HCOOXOTUMBI IS JOCTHKCHHUS
CIIe Ty FOLIUX LEJICH:

-VBEJIMYMCHHUS W pacIIupeHms cdepsl aes-
TCJILHOCTH,

-HEAOMY IECHMS YPE3MEPHOTO MOPATHFHOTO H
(I)I/ISI/I‘IGCKOFO HU3HOCA OCHOBHBIX IMPOU3BOACTBCHHBIX
(oumos;

-CHIKCHHS CeOECTOMMOCTH IIPOM3BOICTBA H
peanm3aIiy Ipo Iy KIHH,

-IIOBBIIICHUA TEXHHUYECKOTO YPOBHA IPOH3-
BOACTBA HA OCHOBC BHCAPCHUA HOBOH TCXHHKH H
TEXHOJIOTHH,

-YCKOPEHHS HAy4YHO- TEXHHYECKOTO IIpo-
rpecca, VIyUIICHHST Ka4eCTBA M 00ECIICUCHUS KOHKY-
PEHTOCTIOCOOHOCTH OTEUCCTBEHHOH IPOIYKIIHH,

-CO3IaHII HEOOXOIUMOM CHIPhEBOH 0a3bl,

-YBEIUYCHUS M YIYYIICHHS CTPYKTYPBI JKC-
opTa;

-00eCTCUCHHS TOJIO0KUTEIBHBIX CTPYKTYp-
HBIX CABHTOB B OKOHOMHKC,

-MPHOOPCTCHHSA IICHHBIX OyMAar M BIIOKCHHSA
CPEACTB B AKTUBBI APYTUX NPESATPHATHI,

-cOATaHCHPOBAHHOTO PA3BUTHUS BCEX OTpac-
JIell HAPOJHOTO XO3AHCTBA,

-pemICHUAT  COUAJIBHBIX npo6neM, B TOM
YUCIIC B MPOOICMBI O¢3pabOTHIIET,

-TIepepacipe e ICHIsT COOCTBEHHOCTH MEXKITY
CyOBEKTaMH XO3HCTBOBAHUI H JP.
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HHBECTHIHOHHAS ICATCIBHOCTh B TOCYIAp-
CTBC HAIPABJICHA HA OXKUBJICHUE MPOLIECCA BOCHIPO-
H3BOJCTBA 33 CUCT BHYTPCHHHX M BHCINHHUX (DHHAH-
cupoBanus. [105TOMy rocyaapcTBo JEp;KUT KypC Ha
BCCMCPHOC TPHBJICUCHHC WHOCTPAHHOTO KATHMTajIa
JUIA 3TOTO KOMILICKCA MPUTATATCIIHHBIX (DAKTOPOB.

Poan HHBeCTHIII B IKOHOMH-
Ke TOCYJApCTBa OTPOMHA, OHH HTPAIOT 3HAYHTCIb-
HYIO pOIb B TOJJCpPKaHUH, (DYHKIMOHHPOBAHHU H
JUHAMHYICCKOM PA3BHTHH SKOHOMHKH CTpaHbL [Ipo-
HCXOJIIINC H3MCHCHHS, B KOJIHYCCTBCHHOM COOTHO-
IICHUH WHBECTHLMH, BO3ACHCTBYIOT HA U3MCHECHUSL:
00BcMa OOMICCTBCHHOTO MPOHM3BOACTBA, 3AHATOCTH
HACCIICHHUA, CTPYKTYPHBIX YKOHOMHYICCKHX MOKA3ATC-
JCH W AWHAMHKH Pa3BUTHSA PA3JIMYHBIX OTpacich
HApPOJHOTO XO3SCTBA.

HMusecTHnnu, OOCCICUHMBAIOT HAKOIJICHHC
MATCPHATBHBIX H (PHHAHCOBBIX PECYPCOB MPCATPHS-
THSA, TCM CaMBIM, VBCIHYMBAS MPOW3BOACTBCHHBIH
MOTCHIHATI KOMIAHHH, VIHBSCTHIMH, B ILICJIIOM, BIIH-
SFOT HA TCKYIUC W OyAyIIHC Pe3yIbTaThl SKOHOMH-
YCCKO-XO3TMUCTBCHHON — ICATCIPHOCTH  KOMITAHHI.
[Tpu BCEM TPH 3TOM, HHBESCTHPOBAHUC JOJUKHO OBITH
3((CKTHBHBIM, ¢ TOUKH 3PCHHSA YKOHOMHYCCKOH IIC-
JICCOOOPA3HOCTH, BIOKCHHC CPEACTB, MOJDKHO Tpa-
MOTHO PACHPEICIATEC B LHEIIX HMPHOOPSTCHHSA HO-
BBIX HHHOBAHOHHBIX TCXHOJIOTHH, BJICKYIIHX 34 CO-
6011 oOmIee CHIKCHHE 3aTPaT MAaTEPHAIBHBIX B TPY-
JIOBBIX pecypcoB. HepanuoHamsHOE K€ HCTOIb30BAa-
HHC WHBCCTHINU, MOKCT MOBICYD 3a COOOU: 3aCTOH
HA TPCANPHATHH, COKPAIICHHC OOBECMOB NMPOH3BOA-
CTBA, OTCTABAHHC IO TCXHHUYCCKHM H KAYCCTBCHHBIM
mapaMeTpaM OT KOHKYPCHTOB H TaK Jajice.

D¢ PeKkTHBHOE MCTIONB30BAHAC HHBCCTHIIHIA,
XO3AWCTBYIOIMMMH CyOBCKTAMH, I1 3KOHOMHKH
TOCYJApCTBA, WMCCT NPHHIMITHATGHOC 3HAYUCHHC,
O0COOCHHO B OTHOIICHHH VBCIHUCHASA MACIITAOOB HH-
BeCTHPOBAHUA. [IpH TOCTIKCHHH KESITACMOTO YPOBHS
3((CKTHBHOCTH, HHBECTHPOBAHHUC, BEACT K CTAOWIb-
HOMY SKOHOMHUYECKOMY POCTY.

3a mociaeanue 40 JeT NpsSMbIE HHOCTPAHHBIE
unaBectuiuu (FDI — Forcign Direct Investment) cbir-
pagd OTPOMHYIO POJIb B MOJACPHH3AIHH MHPOBOH
3KOHOMHKH, pocTe MHPOoBOTO BBII M mOBBIICHHH
0IaroCOCTOSHHUS HACCICHHS. JIOITOCPOYHAS TCHICH-
M KpHBOH MHPOBBIX 00beMoB FDI mapacraromas,
HECMOTPSA HA ICPHOIHYCCKHE II00ATbHBIC 3KOHOMH-
YCCKHUC MOTPSICCHHS.

Tlocneauue aBa OCCATHICTHS HAOFOOACTCS
POCT AKTHBHOCTH HHBCCTHPOBAHHA CO CTOPOHBI
MPCAIPHUHUMATCICH M3 KPYIHBIX, OBICTPOPA3BHBAIO-
IMUXCS SKOHOMHK B CTPAHBI C MCHBIMHMH TCMITAMHE
paspurua. Taxuwe crpansl kKak Kwurait, Uaousa u bpa-
3UIHA U3 CTPaH a0COPOHPVIOIIUX OrPOMHBIE 0OBEMBI
HHBCCTHIIHH IMPEBPATHINCH HA CCTOAHAIIHUN ICHb B
CTPaHBI-HHBCCTOPBL.

Hecmorps Ha riaoOampHbeIil  (DHHAHCOBBIM
kpu3uc 2008 roga, muposoit 00seMm FDI vike 8 2010
roay coctaBuia 1,12 TpHIIHOHOB JOJUI. M IPOAOJDKA-
€T OBICTPOC BOCCTAHOBIICHUC A0 TOKPH3HCHBIX YPOB-
HCl.

Ha ceroamsmuuii 1eHb CYIIECTBYET ViKe 00-
aee 80 ThICAY TPAHCHALMOHATBHBIX KOPIOPALMH,

HAXOJIIIMXCA B MOCTOSHHOM IOHMCKC HOBBIX DBIHKOB
H BO3MOKHOCTCH IS BIIOXKCHHS CBOMX AKTHBOB.

FDI - xmodeBoe pemeHHe MpoOIeMBbI OT-
CTAaBaHHSA 3KOHOMHKH KBIPIBI3CTAHA OT PA3BHTBIX
3KOHOMHK, B OCOOEHHOCTH B c(epax TEXHOJIOTHH H
OmsHec-nponeccoB. Orcrasanue 3xk0HOMHKH KP, B
IICPBYIO OYCPEAb, XapaKTCPH3YCTCA OTCYTCTBHEM J0-
CTATOYHOTO KOJHYECTBA KagpPOB C COBPEMCHHBIMH
S3HAHUSAMH H HABBIKAMH.

Ha cerognsmmanii neas B KeIpreI3cTane HET
PecypcoB A OOYUCHHUS THICSY MOJIOJBIX TPAKIAH B
JIyYIIHX 3apyOC:KHBIX YHHBECPCHTCTAX. TeM HE Me-
HEC, MOKHO MOMTH APYTHM IIYTEM — CO3JAHHC VY-
meH mpaBoBoi cpeabl At FDI. B sTtoMm ciydae cury-
s M3MEHUTCA 00paTHBIM 00pa3oM, TO €CTh K HAM
B KP HAauHYT mPHE3:KATh JIVUIIHC CICIHAIHUCTHI CO
BCET0 MHpa Jj11 OOVUCHHUS HAMMX rpaskaaH. [ pas-
BHTHS 3KOHOMHKH KP 3TOT myTh SBIICTCA HAHOOJICC
MAaJIo3aTPaTHEIM, PE3yJIbTaTHI k& OyayT Macmrad-
HBIMH.

B coBpeMcHHOM MHpE Pa3BHTBIC H OBICTPO-
PA3BHBAIOIIUCCS CTPAHLI HHTCHCHBHO OOMCHHUBAIOTCS
PA3HOTO POJA PECYPCAMH, B TOM YHCIIC HHTCIICKTY-
ATbHO-HH(OPMAIHOHHBIMH, (DHHAHCOBBIMH, TPVI0-
BBIMH W HHBIMH. Ba’KHO OTMETHTB, YTO B PE3YJILTATC
3THX JOOPOBOJIBHBIX OOMEHOB BBIMIPBIBAIOT BCE CTO-
POHBI, HHAYC OBI TH OOMCHBI HC IPOMCXOMHIIN. ECau
KeIpre3cran HE CMOSKET BOBICYBLCSA M CTaTh Y4ACT-
HHKOM MHPOBBIX OOMCHHBIX ITPOILICCCOB, TO JIMIIHUT
ce0s BO3MOSKHOCTH PA3BHBATHCA B HOTY C COBPCMCH-
HeIM MHpOM. HecMOTps Ha MaieIi pa3Mep PHIHKA H
HETATHUBHBIC COOBITHS MOCJICAHHX JICT, IIPH IOCJICI0-
BATCILHOM MOMHTHKES KBIPTBI3CTaH MOJKET CTATh IICH-
TPAIbHO-A3HATCKUM HHBCCTHI[HOHHBIM IICHTPOM, OT-
KyJAa KOMIIAHHH MOTJIH OBl PACIIUPATH CBOIO ACH-
TCILHOCTh HA BECh PECTHOH.

Poct FDI taxke Oyaer cmocoOCTBOBATH HH-
Terparuu GHHAHCOBOM cHCTEMBI KBIPTbI3CTAHA B MU-
POBYIO (DHHAHCOBVIO CHCTCMY, 4YTO, B HTOIC, IOJO-
SKHTCIIBHO CKAXKCTCS HA BO3MOKHOCTAX H 00BCMAX
MECTHOr0 ()HHAHCOBOTO PHIHKA. B HTOrE, YCTPAHHUTCS
OCHOBHAS IPHYHHA BBICOKHX IPOICHTHBIX CTABOK IO
kpeautaM B KeIprer3cTane — 3aTpy AHCHHBIN JOCTYI K
MHPOBOMY (DHHAHCOBOMY KAITHTAJY.

Crour 0000 MOTYCPKHYTh, YTO KIFOUCBBI-
MH COCTABJISOIIMMH HHOCTPAHHBIX HHBCCTHIIMI SB-
JITFOTCS HOBBIC 3HAHMS, TCXHOJOTHH U MPAKTHKH, KO-
TOPBIC MO3BOJMAT JdKOHOMHKS KP mpom3BOIHTE BOC-
TpeOOBAHHEBIC TOBAPHI H VCIYTH IS MHPOBOTO H PE-
THOHAJIBHBIX PHIHKOB. MHUP MCHSICTCS CTPECMHTCIILHO,
H CKOPOCTh H3MCHCHHHM CO BPEMCHEM TOJIBKO HApac-
TacT. Eciu MBI HE OTKpPOSMCS JJI9 BHCIIHHX HHBC-
CTHIIMH B OJIOKAMINKE TOABI, MBI PHCKYEM OCTATHCSI B
KATCTOPHH CTPAH-OTIICIIBHHUKOB, O KOTOPBIX B MHPC
HC BCIIOMHHAIOT. Yoke ceromnsa KeIpreI3cTan 3aHuMa-
€T MOCJCAHUE CTPOUYKU MPAKTHUCCKH BO BCEX MEK-
JYHAPOJHBIX PEUTHHTAX.

Ha rocymapcTBeHHOM YpPOBHE MHOTO TOBO-
purca 00 VIYYIICHHH HHBCCTHIIMOHHOTO KJIHMATA,
HO HA IPAKTHKC MOJOKCHHC OCI HC MCHSICTCA. OJTa
chepa mo-mpeKHEMY OCTACTCS HCOMPABIAHHO 3apc-
TYJIUPOBAHHOM M TOJBSPKCHHOM MHOTHM PHCKAM.
Ha mocTcoBeTCKOM MPOCTPAHCTBE HAMIIYHIIHNC YCIIO-
BUA 11 WHBECTHIWH CO3JaHBI B OCTOHHH. JIa
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HATIBITHOCTH CcpaBHUM mokaszarenu FDI Dcroxmu u
KP. Cormacuo mamubiM BcemmpHOro 0anka, pasMmep
FDI B Kepremcrane 3a nepuox ¢ 2005 mo 2010 rr.
coctaBuiI 1,2 MApa. AOJUL 34 TOT JKe MEPHOI Pa3Mep
FDI B 3cronuu cocrasua 12,7 muapa. n0JuL (pa3sHHLA
Ooxee ueM B 10 pa3). 11 cipaBKU: HACEIEHHE DCTO-
HHH COCTABIACT 1,3 MIIH. YeIOBEK ¢ OOIICH Ioma-
JBI0 TEPPUTOPHH B 5 pa3 MeHbIE Tepputopnu KP.

ITpuTok MpAMBIX HHOCTPAHHBIX HHBECTHIUI
B sHBape - ceHTiA0pe 2013 roaa cocraBmm $685.8
MJIH, YBETHIUBINUCH IO CPABHCHUIO C AHAJIOTHIHBIM
MeprHoOAOM Tponrioro roga B 1,7 paza. O6 stoM co-
oOmmn B HarmmoHATEHOM CTATHCTHICCKOM KOMHTC-
1e KBIpremcrana.

Kak oTrmeuaercs, OCHOBHOH 00OBEM MPAMBIX
HHOCTPAaHHBIX wWHBeCTHIHME (860,8%) HampaBiacH B
cepy omepammii ¢ HCABIKUMBIM HMYIICCTBOM,
apeHabl W TPETOCTABICHHUSI YCIYT HOTPEOHTEILIM,
(h)HHAHCOBOH MCATCIHPHOCTH W HPCANPHATHAM 00pa-
GarpBaromeil MPOMbIILICHHOCTH. OCHOBHBIMHE CTpa-
HaMu-uHBecTopamu cramu Kurai, Kanaga, Bemuko-
Opuranms u Poccust.

HuBectuunu u3 Kuras HanmpaB/sumCh B reo-
noropaszeeaky (76,7%) u mpeampusarua odpadaTeiBa-
fomel mpombinuieHHOCTH (16,9%). Tlpmiem 88%
BIO)KCHHH B 00pabaTHIBAIOMIYIO IPOMBIMIICHHOCTD
TMPUXOTUITUCH HA MPOU3BOACTBO HE(DTCTIPOAYKTOB.

HuBectuunu u3 KaHaasl B OCHOBHOM IIJIH B
METALTy PrHYECKOE MPOU3BOACTBO U MPOHM3BOACTBO
TOTOBBIX MeTaummIecKux m3aemmi (97,4%), u3 Be-
JTHUKOOPHUTAHHHA — B TCOIOTOPa3Beaky (99,4%).

Poccuiickue WHBECTHLMH HANPAB/LUIHCh B
TOPTOBIIFO, PCMOHT ABTOMOOMIICH, OBITOBBIX M3ICIIHI
H MPSIMCTOB JIMYHOTO TOb30BanuA (38,6%), mpoms-
BOACTBO M PACIPEICICHUE JICKTPOSHEPTHH, Ta3a H
Boael (30,8%) w mpeampuarus 00padaThHIBAIOMICH
nmpoMbIeHHOCTH (27,1%). Tlpm stom 63,7% wuHBe-
cTHIHA B 00pabaTHIBAIOINYI0 MPOMBIILICHHOCT
MPUXOTUIOCH HA TCKCTHIBHOC M IMBCIHOC MPOU3BOA-
CTBO, a 35,6% — Ha MPOM3BOICTBO MUIICBBIX ITPOIY K-
TOB.

HecMmoTps Ha (akTHICCKHE JAHHBIC TIO TPH-
pocty TTMHM m MO3HTHBHBIC OKHTAHHSA POCTa 00BC-
MOB MHBEeCTHLHU B TeucHue 2014 roma, 66 mpoucH-
TOB PCCIIOHICHTOB OOPAIIAIOT BHHMAHHC HA YXYI-
IICHUE MHBECTHIHOHHOrO kimMmara. B 2013-m mpo-
H30IUTH KOH(IIMKTHI B TOPHOJAOOBIBAIONICH OTPACIIH.
MHorue ciy4yau BbIXOJAT 3a PAMKH ACHCTBHUA HHBE-

CTHIMOHHOTO  3aKOHOJATENbCTBA.  llpuBrcucHuME
MPSAMBIX WHOCTPAHHBIX HHBCCTHIUH B 3IKOHOMHKY
pECIyOJIMKH  SIBJIIETCSL OJHHM M3 HPHOPHTECTHBIX
HANPAaBJICHUNA YKOHOMUYECKOU MOJIUTHKY.

Creayer OTMETHTD, YTO MPSMBIC HHOCTPAH-
HBIC HHBCCTHIIMH - 3TO KATCTOPHA MCKIYHAPOTHBIX
HMHBECTHIIMH, HMCIOIINX MECTO, KOTJA PECYPCHl pe3u-
JICHTA OJHOM CTPaHbBI MPUBJICKAOTCSI HA TEPPUTOPHIO
JPYTOTO TOCYZApCTBa, KaK IPABHIIO, O€3 JOTOJNHU-
TEBHBIX CIICIUANBHBIX TOCYIAPCTBCHHBIX TAPAHTHIA.
[MNH yckopsroT pOpMHpPOBAHWE YCTABHOTO KAaIHTAa-
73, CIOCOOCTBYIOT HOPMAM3alHM IUIATSKHOTO Oa-
JaHCa, CO3JAF0T HOBBIC PabOYME MECTa, BCJICACTBHC
TepeIavd TEXHOJIOTHI M HABBIKOB ITOBBIIACTCS IPO-
H3BOJUTEIBHOCTD TPYAA, MPOMCXOIUT POCT IKCIIOPT-
HBIX BOBMOYKHOCTEH M OOECIIEYMBACTCS AOJITOCPOH-
HBIH YKOHOMHYCCKHH POCT.

[TpaBuTenbcTBO MOTIIO OBI YK€ CETOTHS
MPUBIICYH KPYMHBIC 00BEMBI HHBECTHIHH M TIOTOJI-
HUThH CYIICCTBEHHO TOCOIOMKET MyTEM ITPOJAKH TOC-
TIPEATIPHSTHN C OTKPBITOTO M MPO3PAYHOTO AVKIHO-
HA. Y OPaBUTEIBCTBA HET HCOOXOAMMBIX PECYPCOB H
CTEMYJA AT MPEBPALICHHUS 3THX TOCIIPEANPUATHHA B
COBPCMCHHBIC, NPHOBUIGHBIC KOMIAHWHU. BOJBIIMH-
CTBO TOCTIPSANPHATHH IO-TIPEKHEMY YOBITOUHBI H
JOTHPYIOTCA 32 CUET CPEACTB HAJIOTOIIATCIIBINUKOB.

Haubonee spxkumu mpumepaMu Oecrperie-
JCHTHBIX TCMIOB POCTA H M3MCHCHHH B 3KOHOMHKC
6arogapst MOJMMTHKE OTKPHITOCTH JJISI HHOCTPAHHBIX
uHBeCcTHIHH AB/ILOTCA [ oHKoHT, Cunramyp u Kuraii.
3a CpPaBHHUTCIPHO KOPOTKHH IEPHOJ BPEMCHH 3TH
CTpaHbI PEOOPA3HINCH O HEY3HABACMOCTH

BuiBoa: TakuM 00pa3oM HMpUBICUCHUE HHO-
CTPaHHBIX MHBCCTHLIHN B 3KOHOMHKY KBIprercraHa
BBICTYIIAET KaK OOBEKTUBHO HEOOXOAMMBIN IpoLEcc,
HANPABICHHBIN HA PEIICHHE CTPATETHUCCKHX M TaK-
THYECKHX 3334 MAKPOIKOHOMHICCKOTO XapakTepa.
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