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Annotations:This article addresses key issues and considerations for teachers wanting to
incorporate speaking activities into their own teaching and also focuses on six common features
of speaking, with practical activities and suggestions for teaching them in the language
classroom.

B omou cmamuve paccmampueaemcs KJlrouyeeble npedﬂoofceﬂuﬂ HA paccmomperuu
yuumerneu, JHCelarnwux UCNOIb308AMb Ucpvl Ol  PA32080pPHOU  peyu 8 oOyueHuu, u
0bocHoBbIBaEmMCS HA 6-MU 0OWUX 0COOEHHOCAX PA3208OPHOU PeUll.

byimakanaoacyiinee  KomOyMyH — OCMYPYYHYH — ap — MYpPOYY — bIKMALAPbIHCAHA
032646J1yKMOPY CYHYUMAIbIN, MY2ATUMOEPOUHHAZAPBIHAKOIONO) .

This article addresses key issues and considerations forteachers wanting to incorporate
speaking activities into their own teaching and also focuses on six common features of speaking,
with practical activities and suggestions for teaching them in the language classroom. It is hoped
that this discussion of speaking and its place in foreign language instruction, along with the
activities, will encourage English-language teachers. The following six features of speaking will
help language instructors to understand what speaking is and to provide classroom instruction and
activities that advance their students’ development of speaking knowledge and overall English
speaking skills.

Six features of teaching speaking.

Feature 1: Ellipsis

Ellipsis is the omission of elements normally part of a certain structure and is found in both

spoken and written English. For example:

« Do you have any questions?» (No ellipsis) «Any questions?» (Ellipsis-subject and verb
omitted)

As Cullen and Kuo (2007) note, while ellipsis is found in both spoken and written English,

situational ellipsis- omitting items that are apparent, given the immediate situation-is much more

common in spoken English.

Feature 2: Heads

Heads, also known as left-dislocation, are a way to introduce and orient listeners to a topic before

giving information on the topic (Cullen and Kuo 2007, 366). For example:

«The soccer game last night, it was really exciting. » (With head)

«The soccer game last night was really exciting. » (No head)

As Hughes and McCarthy (1998,) note heads are both « an act of sensitivity to the listener» and
«a reflection of the exigencies of face-to-face interaction and real-time nature of talk».

Feature 3: Tails

Tails, also known as right-dislocation, are comments that are added to the end of a phrase. For
example:

«My teacher is really nice, the one from America» (With tail)

«My teacher from America is really nice» (No tail)
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Tails can be a whole phrase, as in the example, «It’s very nice, that road up through Skipton to
the Dales» (McCarthy and Carter 1995, 211), or they can consist of just one world, as in the
example, «It’s a serious picture, that » (Timmis 2002,).

Features 4 and 5 ; Fillers and backchannels.

Fillers are words and utterances like «er», «well», «hmmy, «umy, that do not have a specific
meaning but rather fill time and allow the speaker to gather his or her thought. (Willis 2003).
Backchannels, on the other hand, are words and utterances like «uh-huh», «oh», «yeahy, thatare
used to acknowledge what the speaker is saying and encourage him or her to continue.
(Stenstrom 2004)

Both fillers and backchannels are common in English conversation because they serve important

communicative and interpersonal functions, and it would be both difficult and awkward to have a

conversation without them. (Willis 2003).

Features 6 Phrasal chunks.

Chunks are fixed words or phrases that can combine with other elements but act as ready-made
lexical units of language, just as words do (Cullen and Kuo 2007).

Why do people speak?

e To give information, instructions, commands.

e To communicate to other people.

e To express their feelings, opinions.

e Todiscuss, to debate.

e To make a speech, a presentation.

It is very important to make careful lesson plans and use interesting and easily understandable

activities for developing communicative skills of students.
A good speaking activity;

e Is purposeful and meaningful. Students should be given interesting activities that are
relevant to the students in everyday life and communication needs.

e Gives learners opportunities to talk a lot. The task should require long answers, discussion
or expressing opinions and should let students work in pairs or small groups.

e Has a task for speakers as well as for listeners. There should be either an information gap
or an opinion gap,i.e. one of the speakers involved in the conversation knows something
that others do not. This makes the communication life-like.

e Provides even participation. All students get chance to speak and participation is even,
students try to talk a lot.

e Motivates learners. Learners are eager to speak because they are interested in the topic
and have something to say about it.

e Requires language knowledge. Pre-teach or review the vocabulary or grammar students
need to know to accomplish the task.

e Is time-bound. Give students specific time for the task. If the time is short, students will
work harder. You can always give more time later if needed.

There could be some problems with speaking activities.
Problems with speaking activities

Problems with speaking activities Solutions;

Inhibition. The students are worried | -use group work, pair work. Some students
about making mistakes, fearful of criticism | don’t want to speak in front of the full class.
or losing face of simply shy of the attention | -group work and pair work builds confidence
that their speech attracts. and allows all students a chance to speak.
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Nothing to say. -make a careful choice of a topic and task to
stimulate interest.

-base an activity on easy language. Students
should speak fluently without difficulties.
-make sure students know the vocabulary they
will need for the activity.

-give the model. Write the necessary phrases
on the board. Practice pronunciation.

Mother tongue use. Students use Kyrgyz or | -Base an activity on easy Language. Students
Russian because it is easier; it is unnatural | should speak fluently, without any difficulties.
for some students to speak only English. It is a good idea to teach or review vocabulary
before activities start.

Types of speaking activities
There are basically three main types of speaking activities:
e Controlled speaking activities;
e Semi-controlled speaking activities;
o Free speaking activities.
Controlled speaking activities are those activities whish limit what to say and how to say it
(vocabulary and grammar).For example, answering questions after reading or listening to a text,
describing a picture, repeating sentences after the teacher etc.
Semi-controlled speaking activities are the activities partly limit what to say and how to say it
(vocabulary and grammar).For example, the teacher might ask students to tell the class about
their last weekend. Students have to use the Past Simple Tense, but can say whatever they want
within the task.
Students are not limited anyhow in free speaking activities.for example, role-plays, debates,
open-class discussions
Free speaking activities
Drama and role playing
Drama is an excellent way to get students to use a language. There are different types of drama
activities that can be used in English classes:
e Role playing- students act out small scenes using their own ideas or from ideas and
information on role cards.
e Simulation- this is a really large-scale role play. To create a business company,
government body, school, hospital, shop and etc.
e Drama games-short games that usually involve movement and imagination.
Acting play scripts. Short written sketches or scenes are acted by the students.
e Prepared improvise drama. Students in small groups invent and rehearse a short scene or a
story that they then perform for the other.
Conclusion
A major goal of communicative language teaching is to develop students’ abilities to
communicate meaningful context. This article has outlined specific features of spoken English
and shown their usefulness in meeting the demands of interactive, real-time conversation. As
Basturkmen (2001,) points out, recent communication methodologies often focus on «activities to
get students to speak, rather than on providing them with the means to interact.» It only makes
sense, then, that in order for our students to communicate effectively in spoken English, they
need to both recognize and use these features of spoken English, this article outlines a variety of
activities for teaching features that contribute to the development of fluency by allowing students
to adapt to the pressure of real-time communication (Mumford 2009).
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By incorporating a few of the suggested activities into English classes, teacher can both help
students interact in English and prevent them from sounding like an inauthentic English textbook.
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Annomayuu: neecmuyuonHo-npugiekamenvHulil OusHec. Xapakxmepuzyiomcs OCHOGHblE Yepmbl
danHoco  OusHeca  u  ykazvlearomcampebosanus,«Kaxum — Ovimb  umeecmuyuoHHO-
NPUBLEKAMENbHbLI OUZHECH.

Hneecmuyus mapmyyuy ousznec. Ywiyn OusHecmun Hecuseu Oeneuiepu MYHO3001Yy0O
acana «Hnsecmuyust mapmyyuy 6usnecy» kanoau 60xyw Kepek mapmmapvl KOpComyayyoe.

Investment and attractive business.
Themainfeaturesofthebusinessarecharacterizedandtherequirementspointedto “Howtobe
investmentandattractivebusiness .

B pelitunare crpan c¢ Haumbojee M HauMEHee OJIAarONPHUSATHBIMU YCIOBUSIMHU JJIs
nHBecTupoBaHus, Poccus 3anumaer 130 mecTo, cOCeACTBYS C TaKMMH TOCYJapCTBAMH Kak
[TyspTro-Puko wu KbIprel3cTan — TakoB pe3yJabTaT MOATOTOBIEHHOro HanuoHambHBIM
Peiitunrosim ArentctBoM (HPA) nccrnenoBanusi MHBECTULIMOHHON NMPHUBIIEKATENLHOCTH CTPaH
MHpa.MITOrOBbIA ypOBEHb JAHHOTO PEWTHHIA BKJIIOYAET KOMIUIEKCHYIO OLEHKY CTpaH MHpa
BEIYIIMMU MHMPOBBIMHU DIKCIIEPTAMU IO Pa3IMYHBIM KPUTEPHSIM, TaKUM KaK YpOBEHb >KH3HH,
YCIIOBUSI U ypPOBEHb PUCKOB BEJEHUS OM3HECA, YpOBEHb IKOHOMUYECKOW CBOOOJBI, YPOBEHB
KOppynuuHu u T.4. [1]

[Ton  WHBECTHIIMOHHOM  MpPHUBJIEKATENbHOCTbIO  OM3HECAa  MOHUMAIOT  YPOBEHb
yIOBJIETBOPEHUS (PMHAHCOBBIX, NMPOM3BOACTBEHHBIX, OPraHU3AIMOHHBIX U APYTUX TpeOOBaHUIt
WJIM MHTEPECOB MHBECTOPA IO KOHKPETHOMY MPEINPUATHIO, KOTOPOE MOXKET ONPEIEIAThCA NN
OLICHUBATbCA 3HAYCHUSMU COOTBETCTBYIOLIMX IIOKA3aTENIe, B TOM 4YHUCIIE WHTETPALlMOHHOU
OLleHKH. VMHBECTHUIMSAMU SBISAIOTCS JCHEKHBIE CPEJCTBA, LieJeBble OAHKOBCKHE BKIJIAJbI, Taw,
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aKIUK U JApyTUe LIeHHbIe OyMaru, TeXHOJIOTUH, MAIIMHbI, 000pyI0BaHHE, JIULIEH3UH, B TOM YHCIIE
U Ha TOBAapHbIE 3HAKH, KPEIAUTHI, JII00OE Ipyroe MUMYLIECTBO WJIM HMMYLIECTBEHHBIE IpaBa,
MHTEJUICKTYaJbHbIE IICHHOCTH, BKJIQ/bIBAEMbIE B OOBEKTHI MPEANPHHUMATEIBCKOW M IPYTrUX
BUJIOB JEATEIBHOCTH B LEIAX MOJY4YeHHUs HOpUOBUIM M JOCTUIKEHUS IOJ0XKHUTEIbHOIO
coruanbHOro s dexra. [2]

Hcxoos u3z smux onpeoenenuti, MOJICHO NPeOnoNoNCUMb, YMO UHBECMUYUOHHASA
NpUsIeKamenbHOCMb OUHeca — Mo, npexcoe 8ce20, 03MONCHOCHb 8bl36AMb KOMMEPUECKUT UIU
UHOUL UHMeEpeC Y PeanbHO20 UHBECmOopd, 8KII0YAs CHOCOOHOCIb CAMO20 NPEONPUAMUS “NPUHAMb
ungecmuyuu” U yMeno UMU pPACnopAOUMbCs, MO eCmb MAaxKum o00pasom, umoowvl nocie
peanuzayuu UH8eCMUYUOHHO20 NPOEKMA NOLYYUMb KAYEeCMEEHHbI UNU KOTUYECBEHHbIU CKAYeK
8 obnacmu Kawecmea NpouzBoOUMOU NPOOYKYUU, 00beMO8 NPOU3B0OCMEA, VEeaUudeHus 00U
PbIHKA, U M.0., YMO, 8 KOHEeYHOM Umoee, GIusem HA OCHOBHOU IKOHOMUYECKUll NoKazameib
KOMMep4ecKko20 npeonpusimus — Yucmylo npuoblib.

MoxeTr ObIThb, JaHHOE ONpEJENCHHE HE COBCEM HAyYHO, HO 3aTO CTAHOBUTCS IOHSTHO,
YTO JAJIEKO HE BCE MPEANPHUATHS MOTYT BBI3BaTh KOMMEPYECKHI HMHTEPEC Y MOTCHIMAIBHOTO
UHBECTOpa M YyX TeM Oojyee CHOCOOHBI ymeno pacnopadumupca vHBecTULUAMHU. OpHaKo
OOJIBIIMHCTBO COOCTBEHHUKOB OM3HEca CUYMTalOT MO-Apyromy. OHH [OYEMY-TO HAaHWBHO
MOJIAraloT, YTO €CJIM OHM 3aJyMajlil YTO-TO III00aJbHOE B UX IMOHMMAHUH, TO Y MHBECTOpA HET
MHBIX BAPHMAHTOB, KaK CJeNaTh LIar UM Ha BCTpeuy.

W wmyr onn mHBectopa, uiyt. OOpamarorcs ¥ B OaHKM M K “‘YaCTHBIM HHBECTOpam’,
HO... IOYEMY-TO HE HaXOJAAT IOHUMAaHHUA y TeX, K KoMy OHM oOpaiatorcs. [Ipuuun Tyt Moxer
OBITH Macca, HO MHE OBl XOTEJI0Ch OCTAHOBUTHCS Ha OCHOBHBIX:[3]

1. IlpeanpusiTue He SABIACTCA UHBECTULMOHHO-TIPUBIICKATEIbHBIM.
VHBECTUIIMOHHO-TIPUBIIEKATEILHBIM MPEATIPHITAE MOXKET OBITh B CIIEIYIONIUX CITydasx:

a) HHBECTUPYEMbIE CPEJICTBA WM AKTUBBI JOJDKHBI BHIBECTH MIPEANPUATHE HA KAUECTBEHHO MHOM
YPOBEHb MO0 00BEMaM MPOU3BOJCTBA (YBEIMYCHHE B Pa3bl), TEXHOJIOTUSIM, Ka4eCTBY MPOAYKLIUU
u T.4. [Io3ToMy NOHATHO, YTO OTAEIBHO CTOSIAS CAlOXHAasg MacTepckas Win OakaneiiHas JaBKa
JUTS1 TOTEHIIMATBHOTO HHBECTOPA HETPUBIIEKATEIbHA N3HAYAIBHO.

0) ObICTPOI OKYIIaeMOCTH HHBECTUPYEMBIX CPEJICTB.

B) BBICOKAas JIMKBHJIHOCTh OW3HECa, T.€. BO3MOXKHOCTh MPOAATh OW3HEC KaK €IUHOE IIeJ0e T10
PBIHOYHOH 11eHe ObICTPO M 0€3 0COOBIX TOJIOBHBIX OOJIEH.

T') HATHYHUS BO3MOXKHOCTEH ISl Pa3BUTHUS TPEATIPHSITHS.

2. HecmoTpss Ha Hamuuue OMNpPEAETICHHBIX AKTUBOB, (MHAHCOBOE COCTOSHUE MPEAIPUSATUSL
HAXOJUTCS B IUIAYEBHOM COCTOSHUH, BEAYIIUE CIEIHAINCTHI JaBHO pa3bexanuch. OcTanucs Te,
KoMy OexaTb HeKy/a.

3. PeIHOK, Ha KOTOpPOM paboTaeT MpeANpHUsITHAE, OrpaHIYeH (JIOKAThHO, 3aKOHOIATENFHO U T.1.), H
BO3MOKHOCTH €r0 pOCTa OTCYTCTBYIOT.

Taxum 00pa3om, morydaercsi, 9T0 COOCTBEHHHKaM OM3HEca B MEPBYIO O4Yepe/b HY)KHO OTBETUTh
YeCTHO Ha [JOCTaTOYHO MPOCTOW BOMpOC: “SBISETCS MX MNPEANpHUATHE HHBECTUIIMOHHO-
MIPUBJIEKATEIbHBIM UIIH HET 7
Ecnu “Jla”, To HYyHO JOCKOHAJIBHO MpOpadaThiBaTh OM3HEC-HUJICI0, BO3MOXKHOCTh PaCIIUPEHUS
Ou3Heca, TOTOBUTh MHBECTUIIMOHHBIN MPOEKT, UCKAaTh M YOSKAATh WHBECTOPOB, UYTO JIEHBIU WX
OyayT moTpaueHsl He 3psi, @ BEPHYTHCS C BECOMON MPUOBLIBIO.

Ecmm “Het”, Torna He HaJ0O MOPOUYUTH NHBECTOPAM T'OJIOBY PaJyKHBIMHU IIPOKEKTAMM.

Ha HecKOoNbKHX CTpaHMIIAaX BBl JOJDKHBI KPaTKO M YOEIUTENBHO J0Ka3aTh MOTEHIMATEHOMY
WHBECTOpPY, YTO Bamla KOMITAHWS KOHKYPEHTOCTIOCOOHAa M WMEET 3HAYMTEIbHBIN TOTEHIIHAT
pa3BUTHSL, a Ballla CTPATETHsl U KOHKYPEHTHbIE NMPEUMYIIECTBA CIIOCOOHBI 00ECIEUNTh CHIIbHBIE
MO3UIIMKM Ha PBIHKE B OyaymieM, a TpeOyeMblil KamuTaa OyAeT MCIOJIb30BaH MO HA3HAUYCHUIO U
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IpUHECET MPUObUIL MHBECTOpaM. TakuM 00pa3oM, JOKYMEHT JOJDKEH COJEpKaTh CIEeIYIOIIYIO
OCHOBHYI0 HH(pOpManuio: [4]

KpaTKOe OINMCaHMe Balleil KOMITAHUH, TPOAYKIIUH U PHIHKOB, HA KOTOPBIX BBl pabOTaeTe CeroIHs,
KpaTKyI0 XapaKTepUCTUKY YIPABJSIOIIEH KOMaHAbl U (DUHAHCOBBIE PE3yJIbTAThl AEATEIBHOCTH
KOMIIAaHUH 3a IoclIeAHNE 2 — 3 roja;

KpaTKoe OIMCaHue OyAyllero Balllell KOMIIAHUM, CTPAaTerud pa3BUTHs, HWHBECTHLIMOHHOTO
MIPOEKTa, BO3MOXXHOCTEH POCTA, PUCKOB M MIPOTHO3 (PMHAHCOBOT'O COCTOSTHUS Ha 3 — 5 JieT;
KpaTKoe OIMCAaHKE MOTPEOHOCTH B (PMHAHCUPOBAHUM, BKJIIOYAsi 0OBbEMBI, CPOKH, IIPEJIaraeMyo
CTPYKTYpY KaluTayia U HallpaBJICHHUS €ro HCIIOJIb30BaHMS.

[Tpexne uem paccmaTpuBaTh OyAyllee COCTOSHUE Balllell KOMIAHUM, TOTEHIUAIbHBIH HHBECTOP
00513aTeNIbHO JIOJDKEH OLIEHUTHh TO, KaK Bamla KOMHaHusd (YHKIMOHHPOBAIA JI0 CHX IMOp. DTOT
paszen AOoJKEH BKII0YaTh XPOHOJOTHUECKYIO HCTOPUIO KOMIIAaHUHU, HAUYMHAsL OT AAaThl OCHOBAHUS
JI0 TEKYILEr0O MOMEHTa BPEMEHH. 5]

JlocTarouHo MOAPOOHO ONUIINTE MPOEKTHl W/WIM YCIYrH, KOTOpbIE Balla KOMIIAHUS
MPEJCTABISET HA PhIHKE CErOAHS U IUIAHUPYET NPEUIOKUTh B OyaymieM. Bol 1OIKHBI 00BSICHUTH
NOTEHIMAJIbHBIM MHBECTOpPAM, YTO TAKOE Balll OM3HEC CErofHs M KakK BallM NMPOIYKTbl W/WUIH
YCIYT'H NpPEACTaBIAIOTCA Ha pbIHKE. VIHBeCTOp JOJKEeH NOHUMaTh, HA 4eM Oa3upyercs Balle
npefCcTaBIeHne O OyaymeM ycrexe KoMmaHuu. Eciu BBl SBISIETECh CO3/AaTENIeM CBOMX
IPOAYKTOB W/WIIM YCIIYT, OIMILUTE Ipoliecc pa3paboTKU HOBBIX MPOAYKTOB. BennuuHa qaHHOTO
paszena CHIIBHO 3aBHCHUT OT KOJMYECTBA U KOMIUIEKCHOCTH MPOAYKTOB W/WIH yCIYT KOMIIAHHU.
IToMHUTE, YTO MOTEHUUAIBHBIH UHBECTOP MOXKET He 00Ja/1aTh CHELHaTbHBIMU 3HAHUSMU B TOH
o0iacTi, KOTOpYylH0 BBl mpexacrtaBisere. CrapaiiTech HCIONB30BaTh HE OYEHBb CIOXKHBIC
TEXHUYECKHE TEPMUHBI, C/Ie]aliTe TeKCT 0oJiee TOCTYIMHBIM U MOHATHBIM. Mcnonp3yiiTe TabauibI
U TpaduKH, HATJSITHO JEMOHCTPHPYIOIINE TPEUMYIIECTBA Ballel POTYKIIUH U/UIIH YCITYT.

[Tonasistonee OOJBIIMHCTBO IMOTEHUHUAIBHBIX HMHBECTOPOB YBEPEHBl B TOM, YTO
KITIOYEBBIM (PAaKTOPOM ycIleXa KOMIAHWU SIBISETCS KBATU(UKAIMS YHPABISIOMIEH KOMAaHIBI.
Ecnu paccmarpuBaeTcsi BO3MOKHOCTh BIOKEHUS KalluTajla B pacTyIIMi OU3HEC, ycrex KOTOpOro
3aBHCUT OT KadyecTBa U 3(PPEKTHBHOCTH OCYIIECTBISIEMBIX OIEpalUi, 3TO OCOOCHHO BaXKHO.
BwMmecTe ¢ TeM Ipu MHBECTHMPOBAHUHU B OOBEKTHI HEABMKUMOCTH Hambosee BaXKHBIM KpUTEpHEM
OyJIeT MECTOPAaCIIONIOKEHHUE.

WHBecTopbl HE MPOCTO MOKYMAIOT OW3HEC C BHICOKUM TMOTEHIHMAJIOM pOCTa, OHH
WHBECTUPYIOT B KOMaHIy, KoTopas OyneT ympaBiarh 53TUM OusHecoMm. [loTeHmnmanbHBIE
MHBECTOPbl JIOJDKHBI OBITh YBEPEHbl B CIIOCOOHOCTSX YNPaBJSAIOUIMX PEaTU30BBIBATH
BO3MO>KHOCTH KOMITAHUU C MaKCUMAJIbHON 3 (EKTUBHOCTHIO.

[ToreHnManbHBIE MHBECTOp HAAEETCs, YTO TMOCie MpodTeHUus VIHBECTHIIMOHHOTO
MPE/UIOKEHUST OH OyJeT Jydile MOHMMaTh OTpPaciib, B KOTOPOW JEHCTBYeT Ballla KOMITaHWS,
PBIHKM CcOBITa, a TaK)K€ YpPOBEHb KOHKYpPEHIMHM. DTO BakHeHIIas HMH(OpMalus, Ha OCHOBE
KOTOPOH TOTEHIMAJIbHBII MHBECTOP CMOMKET CHeNaTh BBIBOJ, B COCTOSIHMM JIM KOMITaHUS
YCIIEIIHO pealn30BaTh CBOM KOHKYPEHTHBIE MPEUMYIIECTBA HA PHIHKE B COOTBETCTBUU C OU3HEC-
TUTAHOM, a CJIeIOBATEIbHO, 00eCTIeUYnTh MPUOBLTH U TPUPOCT CTOMMOCTH OM3HECA.

OnumuTe 1eseBble PHIHKU, CErMEHTHI M LIeJIeBbIe I'PYIIbl MOTpeOUTENEH, I/1€ KOMITaHUS
OyJeT peaqu30BBIBATH CBOIO MPOAYKIHMIO W/Wiau yciayru. OnucaHue JOHKHO BKIIIOYATh YETKOE
Olpe/ieIeHHe  PBIHKOB ~ HMJIM  PBIHOYHBIX ~ CETMEHTOB  (BKIIOYas  JeMorpaduueckue,
reorpaduyeckue, (pyHKIMOHAIBHBIE U JIp.) C YKa3aHMEM TEHJECHUUH M BaxHEHIHX (pakTopos,
OTIpEIENIAIONINX U3MEHEHNE CIIPOCa HAa ATUX PHIHKAX U CETMEHTaX.

[ToTeHIMaNBHBIT WHBECTOP BOCHPHUMET HETATHBHO TaKyl0 KOMIIAHHIO, KOTOpas HE B
COCTOSIHUM TPOJIEMOHCTPUPOBATh PEATUCTUYHBIN B3IJAA Ha KOHKypeHuuto. Mudopmarus,
coJieprKaliasicsi B JaHHOM pasjesie, IOMOraeT MOTEHIIMaIbHOMY HHBECTOPY CHENaTh BBIBOJ O
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BEPOSTHOCTH ycIlleXa KOMIIAHMM Ha pbIHKE. B 3TOM pasgene momkHa OBITH IpelcTaBlieHA
clieayroas nHpopManus:

KTo Bamm KOHKYpeHThI?

B 4yeMm ux cuiibHbIe U ca0ble CTOPOHBI, KAKOBA UX JI0JIS HA PhIHKE?

Yro sBIsieTCS OCHOBOM Al KOHKYpEHIMH (KJIIOuYeBble (DAKTOphI ycrexa Ha pbIHKE: I[EHOBas
MIOJIUTHKA, KA4yeCTBO MPOJYKTA, HAJEKHOCTb, KAyeCTBO OOCIYXHBAHHUS KJIMEHTOB, CTUIb
[IOBE/ICHUS, UMUK, CUCTEMA IPOJABUKEHUSI IPOLYKIUH U T.11.)7

[TorennuanbHblii MHBECTOp OyneT pa30MpaTbCsi B TOM, KAaK Bbl OLIEHHUBAe€TE€ CBOE
MIOJIOKEHHUE Ha PHIHKE WM PHIHOYHBIX cerMeHTax. [locie Toro kak Bbl 0003HAYUTE CBOM LIEJIEBbIC
IpyIIbl MOTpeduTenel, Bbl JOKHBI OMKMCaTh, KaKk OyAyT pearupoBaTh KOHKYPEHTbI Ha Balle
NosIBJICHHME Ha pbIHKE. VHBeCTOpbl, 0€3yCIOBHO, 3aXOTAT IOHATh, KaK Ballla CTPATETHS |
peanu3anys 1jaaHa MapKeTUHIa IO3BOJIUT J0OUThCS ycriexa B 60pb0e ¢ KOHKYpEHTaMHU.

[Tocrapaiitech He mozmaBaTbCs COOJA3HY HEPEATMCTUYHBIX NPOrHO30B. OYeHb JIETKO
NIEPEOLIEHUTh CHJIbHBIE CTOPOHBI CBOEH KOMIIAHUM M HEIOOLEHUTh CIIOCOOHOCTU KOHKYPEHTOB.
OtcyrcTBUE peanu3ma OyJIeT OLEHEHO MOTEHLUMAIbHBIM MHBECTOPOM KaK HEIOCTaTOK Ballel
komnereHIMH. Ilpu 3ToM MoXeT chopMHUpPOBaTbCA CKENTHYECKOE MHEHUE M O JPYTUX YacTsaX
Baiero VHBECTULIMOHHOTO MPEJUI0KEHUs, KOTOpble ObUIM CTOJb K€ ONTUMHCTUYHBI, OCOOCHHO
€CITM HHBECTOP MMEET OTBIT pabOTHI B TAHHON OTPACIIH.

Korna BBl ommuceiBaeTe oTpacib, PbIHKM U JaHHbIE O KOHKYPEHUUHM (MCTOPHYECKHE H
MIPOTHO3HBIE) MMOCTAPAUTECh HUCIOIB30BaTh BTOPUYHBIC WH(POPMAIMOHHBIE MCTOYHUKH: OTUYETHI
HE3aBUCHMbIX KOHCYJbTAallMOHHBIX (GHUPM 00 HCCIEI0BaHUSIX pBIHKA, ONYOJMKOBaHHbIE
OTpacjeBble MPOTHO3BI, TOCYJAPCTBEHHYIO CTAaTUCTUYECKYI0 HH(OpMAIMIO U  Jpyrue
nyOJIMKaluu. JTO MOMOXET MPUAATh BALIUM JaHHBIM OOJIbIlIE€ HAJEKHOCTH, PAaBAONOJ00HOCTH
1 y0eauTh MOTEHIIMAJIBHOTO HHBECTOPA B PEATUCTUYHOCTH BAILIUX OLICHOK.

HeoOxomuMo — Takke — yka3aTb ~ CTpaTerMi0  CHWXKEHHMA  puckoB.  Cruenyer
IIPOJEMOHCTPUPOBATh IMOTEHIHMAIBHOMY HWHBECTOPY, 4YTO BBl pPEAJUCTBl U JOIyCKaeTe
BO3MOXXHOCTb BO3HUKHOBEHHMS TE€X WJIM HHBIX PUCKOB. OJHAKO, JOINYyCKas BEPOSTHOCTH
BO3HHUKHOBEHHUS PUCKOB, BbI JOJKHBI IPEYCMOTPETh KOHKPETHBIE MEPbI IO MPEJOTBPAIICHUIO
PHUCKOB WJIM CHHXKEHHIO YPOBHS BO3MOXKHOTO yliep0a OT UX BOSHUKHOBEHHS. [6]

Xo4y OTMETUTh, UTO JIt00as SKOHOMHUKA COCTOMT M3 MPUPOJHBIX PECYpCOB, Tpyla U
Kanurajga. Y Hac ocTpas HEXBaTKa KamuTaua. J(0Ka3aTeabCTBO ATOMY BBICOKHE IPOLICHTHBIE
CTaBKH, IIOTOMY YTO MPOLEHTHAas CTaBKa 3TO CBOEr0 poJa LIEHA, KOTOPYK KOMITAHMS IUIATHUT 3a
OIMH W3 BHUJOB KanuTana. Kamwurtan ¢dopmupyercs AByMs crocoOaMmu: HU3HYTPH WM
npusiekaerca. K coxaneHuto, u3HyTpu Mbl OPMHUPYEM OYEHb MAJIECHBKHI KamuTall, TaK Kak
HSKOHOMHKa ciabas M Maibelii o0beM cOepexxeHuil. IlosTomy Hano mnpuBnekars kanuTaia. B
npuBieyeHUH Kanurtaiga Kelprei3ctaH KOHKYpUpYeT cO MHOTMMH JPYTMMHU cTpaHaMu. To ecTh y
MHBECTOPOB MHOTO BBIOOpa, MOXHO HMHBECTUpOBaThb B KbIpreI3cTaH WM HMHBECTHPOBATH,
Hanpumep, B Tamxukuctan wiam Ap. crpansl. Korna MHBECTOPH OLEHUBAIOT MHBECTULIMOHHYIO
MPUBJIEKATEIbHOCTh, B OYE€Hb YIPOLICHHOW (opMe MX BOJHYIOT JIBa TJIaBHBIX BOIPOCA: KaKOBa
BEPOATHOCTH MOTEPU KamuTana (TO €CTh PUCK) U CKOJIBKO MOKHO 3apaboTaTh (TO €CTh BBHIT0/a).
IlepBbIl BOIpPOC HAMHOIO BakHee, YeM BTOpoil. Ecim oTBeT Ha MmepBbIM  BONPOC
HEYJIOBJIETBOPUTEIbHBIM, U €CTh 3HAUMTEIbHAs BEPOSTHOCTb IMOTEPU KamuTaia, TO BTOPOH
BOIPOC HE UMEET OOJIBIIOT0 3HAYCHHUS.

B nmnepBbIX, 18 3TOro HEOOXOAMMO CHU3HMTHh BEPOSTHOCTh MOTEpPU KamuTala B
Kblpreizctane W HaJlo CTPOro 3alllMIIaTh HMHCTUTYT 4YacTHOM coOcTBeHHOCTH. Hampumep,
rocyAapcTBO HE JOJDKHO HAIMOHAIM3UPOBATH MPEANPHUATHS WIA JaXe YIpoXaTb JTHUM.
[lepemena BnacTv He J0JDKHA MIPUBOJMUTD K Mepeeny COOCTBEHHOCTH B CTpaHe. 3alluTa YaCTHOM
COOCTBEHHOCTH JOJKHA ObITh mpuoputreroM Nel, W 3TOT NPUOPHUTET AOJKEH aBTOMAaTHYECKU
nepeaaBaTbesi OT OAHOM BIACTH K Apyroil. M 1omxkHO ObITh MHOTO IPUMEPOB, T'Jie TOCYAapCTBO
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CJIEJIOBAJI0O 3TOMY MPUOPUTETY B CIOKHBIX CUTyalUsax. Torma MHBECTOPHl HAYHYT MO-APYrOMY
CMOTpPETh Ha CTpaHy. Bo-BTOpbIX, MOXHO BHEAPUTH JIIEMEHTApHbIE MEXAaHU3MbI 3aIIUTHI
kanutana. Hanpumep, MOXHO BHEAPUTH YIPOILIEHHYIO MPOLEAYPY CTPAXOBAHUS MOJUTUUYECKUX
PHUCKOB.

B mupe ects mexnynapoansie opranuzammu (MIGA, OPIC, SovereignRiskInsurance),
KOTOpbI€ 32 HEOOJBIIONW MPOLEHT CTPAXYIOT MHBECTOPOB OT IMOJIUTUYECKUX PUCKOB, TaKHE KaK
MOJIMTUYECKOE Hacwine (BOWHA), MEPEeBOPOT, HAIMOHAIU3ALMSA, PEHAEPCTBO AKTHBOB WJIU
HEKOHBEPTUPYEMOCTb BATIOTHI. DTH CTPAXOBKH MOKHO MOKymnaTh Ha 20 jet.[7]

Takoit MexaHN3M OUY€Hb CHJILHO CHU3HJI OBl PUCK MMOTEPU KaluTaia.

B-Tperbux, s Ceppe3HOro MNPUBICUEHUS KamuTajda HYKEH XOPOLIMH KpeauTHBIN
PEUTHHT. DTOT PEUTUHT MO3BOJISIET HHBECTOPAM JIErde OIICHUTh PUCKU U CPABHUBATH CTPAHBI.

Bcemupnpiii 6ank 121 roa moapsn myOnuKyeT 0030p BeneHus Ou3Heca B Kakaou u3z 189
ctpad. Ilo OwusHec-mpuBIeKaTeNbHOCTH KBIPrbI3CTaH OMYCTHICS HAa TPU CTPOYKH B
MexayHapoaHoM peiituare DoingBusiness - 2015 u 3ans1 102 mecto.[8]

Ilosmomy,namcnedyem cepve3Ho 3aHUMamvca yayuuienuemousnec-
npueneKameaIbHOCIU CIpPAaHbl.

B Hameii ctpaHe 3a4acTylo ChIpPbE SIBIISIETCS TJIaBHBIM MPUBJIEKATENbHBIM (DAaKTOPOM IS
WHOCTPAHHBIX WHBECTOPOB.  KBIprei3cTan OoraT pa3iudHBIMH BUIAMH CBHIPHCBBIX 0a3 B
Pa3IMYHBIX HANpPaBIEHUSIX, ITOT NMPUBJIEKATENbHBIN (PaKTOp YCHIIMBAeT HU3KHE LIEHBI HA HUX. B
ATOM OTpaciu y HAC JIB€ OCHOBHBIE MPOOJIEMbI, KOTOPbIE Mbl CBOMMH CUJIaMU HE pemnM. [lepBas
- OTCYTCTBHE HOBBIX TEXHOJOTHH i MepepadOTKH 3amacoB ChIpbs. BTopas-oTcyTcTBHE
MMOHMMAHHUS TOTO, KaK COJIEPIKATh U Pa3BUBATh CHIPHEBYIO 0a3y. DTH JBE MPOOIEMBI, KOTOPHIC HE
MOKEM PpeUIUTh MBI, MOTYT CTaThb JUIS HWHOCTPAHHOTO HMHBECTOpPA KOHKYPEHTHBIM
MIPEUMYIIECTBOM, a TAK)KE PEIICHHUEM COLIMATIBHBIX MPOOJIEM MECTHOTO HACEICHHUSI.

Takum oOpazom, B KeIprei3cTane pacxogHasi 4acTh B J€ATEILHOCTH HHBECTOPA SBISETCS
BBITOJIHBIM TIPEUMYIIECTBOM OTHOCUTENbHO Apyrux ctpan CHI. [lomy4uTs BBITOAY OT 3THUX
MPEUMYIIECTB MOKHO B Cily4asX  JIOMYHICHHUS, YTO Yy HAc CYIIECTBYET MOJUTHYECKAs
CTaOWMIBPHOCTh M HHU3KHHA YPOBEHb KOPPYIIHU. XO4YETCs, YTOOBI 3TH JONMYIICHUS CTalu
PEaNbHOCTHIO.

Hcxonst u3 BBIMIEU3IIOKEHHOTO, YTO OCHOBHBIM YCJIOBHEM IpPOpPHIBA B HKOHOMUKE
JOJHKHO CTaTh CO3JaHUE OIaronpusSTHOTO MHBECTHIIMOHHOTO KJIMMAaTa UMEHHO B TE€X OTpacisX,
KOTOPBIE SIBISIOTCS MHBECTUIIMOHHO-TIPUBJICKATEIHHBIMHA, C MOMOIIBIO KOTOPHIX MBI MOJIYYHM
BO3MOXXHOCTh pa00TaTh Ha BHEIIHUN CIIPOC.

Heob6xomuMo mnpunoxkuth Bce ycwius Juisi d(OPEKTUBHOTO HCIONB30BAHUS HAIIUX
CBIPBEBBIX PECYPCOB U CO3JaHHUS TEXHOJOTUYECKOH HH(PPACTPYKTYpbl OTpaciiel SKOHOMHUKH.
BrinonHeHne MaHHBIX yCJIOBHM MO3BOJUT KBIpreI3cTaHy MOJHSATH CBOIO WHBECTHIIMOHHYIO
MIPUBJIEKATENFHOCTh U OCHACTUTH YKOHOMHKY BBICOKOTEXHOJIOTUYHBIM 000PYI0BAHUEM.

Xouy orMeTrutb, 4YTto B KbIpreiscrane nomkHa ObITH pedopma, HampaBieHHas Ha
CO3/IaHUEVNHBECTUIIMOHHO-TIPUBIIEKATENbHBIN cpefpl. Tak, KakogHa U3 BAKHEUIIUX TEHICHIIUMA
pPa3BUTHUSI DKOHOMHKA — POCT HWHBECTHIMH. M3BECTHO, YTO MMEHHO YBEIMYECHHE OOHEMOB
WHBECTUIMI, KaK BHENIHUX, TaK WM BHYTPEHHHUX, XapaKTepu3yeT KOHKYPEHTOCIOCOOHOCTH
skoHOMUKH. Tem 60see 2015-ron o0bsBiIeH] 0/10M YKperuIeHNs HallMOHAIbHOW SKOHOMHUKH.
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